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87-,0.34-.-/9745% -,7/-02MB% O7<<7693+:,3?% * % %
%6% QRSC=%"?/4/-MB=%3/0:732/%+-,097-.4,:52M<%2ZP7/<=%
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N?78M97,43A=% 14/% 3//49,43491;Z.B% +7-7<,4-% u& =%20?/%
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39,47% >:/?.-1,43A% +:72,4/B=% +-/@/0AZ,B% +/% 89,802/<1%
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?-1+2,BU,B%.8%?/0076:.>/%87+13?79U. @3A% 9% ?/3</3%/BP%
1>Z.<% -78-,U,2.,<% " % <,07+.73,:;,B% */27% 3/34/.4% 8% %
wwh6<74-TC % f47% ?7<,-7% 3+/3/>27% 87-,0.34-.-/9745%
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0,47:.% 27% 0.3?,% +:72,4M% ]/:5U/0/% K-732/0/% GA427% 3¥d:
30,:72/%9% &#&%0/01 %
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9/80,B349.,<% 1:54-7P./:,4/9/0/% .8:11,2.A% X/:2T7=% 9%
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<,2A,4%39/B%T9,4 %F%2717:,% 9%/2%347:%87<,42/%2N< %

L/9/,% 74</3P,-2/,% [>-78/972.,% +/2717:1% >M:/%
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F% .;:,% % Ol07% +-,0+/:707:/35%
34/:2219,2.,% JKG% .% ?-1+2/0/% ?-732/0/% [>-78/972.A%
10272/%+A427% +-/U:.%<.</%0-10%0-107 % F%.;2,6.;:,%

&% O/07% 3% +/</Z5;% 4,:,3?/+7% 87P.?3.-/972/%
+/0:/2,2.,% JKG% 2,>/:5U/0/% +A427% ?-732/0/% T9,47 %
F9.01% -782.TM% 3?/-/34,B% 4,1,2.B% 74</3P,-M%
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14/%9,4-M%V4.%477?H,%312,3491;4%.%9%>/:,,%2.8?. CPAB=%
9+:/45% 0/% 4M3A1.% ?.:/<,4-/19% 92.8% /4% 92,U2.@% />:7798
n43;07% 11,2M,% +-.U:.% ?% 9M9/01=% 14/% 9,4-M% [+-79:A;48%
2,% V2,-0.,.B% .8:11,2.A% X/:2T7=% 7% 9214-,22.<% 4,+:/<%
+:72,4M=%9%4/%9-,<A%?7?%27%V,<:,%93,%+-/.3@/0.AM42Ph
*Z,% 0/% +/:,4/9% ?/3<.1,3?.@% 7++7-74/9% ?% r+.4,-1% >M:/ %
13472/9:,2/=%14/%+/41?%4,+:7%.8%,0/%2,0-%909/,% MY 7,4%
+-.4/?7% ?% 2,<1% 3/:2,12/0/% 4,+:7 % r+.4,-% .8:117,4% 9%
2P-7?-732/<%%.%-70./9/:2/9/<%0.7+78/27 @%9%09764-.9687%
>/:5U,%V2,-0..=% 1,<% +/:117,4% /4% X/:2T7 % f4/% 8271.4% 14/%
+:72,4760.0724% ?7?% >M% +/34/A22/% 3H.<7,43A=% [3HAMO
2,?14/-1;% 17345% 39/,B% +/4,2T.7:52/B% V2,-0O..% 07?H,%
.34/12.2/<%V2,-0..%</H,4%<,0:,22/,%+/0-IH,2.,% ?%T,2 4-1%
+:72,4M% 4AH,:M@% 9,Z,349% .% 93+:M972.,<% >/;,,% :,0?.@
c34/12.?/<%V2,-0..%>M45%.%+70,2.,%27%+:72,41%<,4,/-4/9 %%
G/% 3/9-,<,22M<% +-,03479:,2.A<=% +:72,4AM% .% X/:2T,%
[>-78/97:.35% .8% />Z,0/% O78/+M:,9/0/% [>:7?7 % L7% O/:; %
r+.4,-7% +-.U:/35% 1%<733M% /4% 93,B% <733M% +:72,4%
X/:2,12/B% 3.34,<M % F214-,22,,% 079:,2.,% 9% ,0/% 2,0-7@ %
</H,4% 0/34.0745% % <.:./12/9% 74</3P,-% f4/0/% 2,%
0/3474/12/% 0:A% 4/0/=% 14/>M% 9% T,24-,% r+.4,-7% 271B%
4,-</A0,-2M,% -,7?T.. % +:72,47% 9% & %-78% :,01,% 37</B%
<7:,25?/B% 89,80M% O0:792/B% +/3:,0/974,:52/34.% 07?7A%
<7337% 2,% +/89/:A,4% 2,0-7<% r+.4,-7% -78/0-,453A% 0/%
2IH2/B%4,<+,-741-M %

n027?/% r+.4,-%  [>:707,4% 3/>349,22M<%
.34/12.2/<% 4,+:7=% 39A8722M<% 3% -70./7?4.92M<% -73+%3b
9,7,3497% .% V2,-0.,B=% 9M39/>/H07;Z,B3A% 9% -,81:5474,%
3H74.A% 3:.% >M% /2% 270-,97:3A% 4/:55?/% X/:2T,<=%
4,<+,-741-7% 9,-@2.@% 3:/,9% >M:7% >M% -792/B% %K=%
.8<,-,2.A% H,% 07;4% %K % F% 4,+:/9/<% -,H.<,% r+.4,-7%
>/:5U1;%-/:5%.0-7;4%+/4/?.%9214-,22,B%V2,-0..%.8%T, 24-7%
+:72,4M % G:72,47% .8:117,4% >/:5U,%V2,-0..=% 1,<% +/:117,4%
14%X/:2T7 %%

M<[3P,-7%r+.4,-7%3/807,4%0.072437?/,%079:,2.,=%
19,:..1.97;Z,,3A%+-.%+-.>..H,2..%?%T,24-1%+:72,4M %\ 78M%
9%74</3P,-,=%+-.%47?.@%V?34-,<7:52M@%3:/9. AQ@=TRFZD o
9% 2,/>M12M@% 3/34/IA2.A@ % L7+-.<,-=% 11,2M,% .<,;4%
132/972.A%31.4745=%14/%0/3474/12/%0:1>/?/%9/0/-/0=9011.%
+/0% ?/:/337:52M<% 079:,2.,<% 74</3P,-M=% 27@/0.43A% 9%
H.0?/B% <,47::.1,3?/B% P78,% f4/% ..% 2,% [?,72% % 2,%
74</3P,-7*%V4/4%3:/B%9/0/-/07%0/:H,2%.<,45%/3/>,22/ 34.=%
214/-M,%2,%1?:70M97;43A%9%27U,%+/2.<72.,% @.<.. %F<34/%
+-/34/0/% +/9,0,2.A% O78//>-782/0/% 9/0/-/107=% H.0?.B%
<,47::.1,3?.B% 9/0/-/0% ..% 2,/>M127A% 3I>3472T.A=%
3+/3/>27A%+-/9/0.45%V:,?4-.1,3?.B%4/? %L,?/4/-M, %11 ,2M,%
+-,0+4/:707;4=% 14/% +/0% V4.<% 3:/,<% 2,4% 49,-0/B% <733¥8%
T,24-,%r+.4,-7%>/:5U7A%4,<+,-741-7%.%079:,2.,%3H.<7 4%
2,>/:5U/,% AO0-/% 0.7<,4-I<% % %?<=% 27@/0AZ,3A% 9%
<,47::163.:.2742/<% 3/34/A2..% 0,<+,-74l-7% 9% T,24-%
+.4,-7% ..% % %KL7% /32/9,% 0722M@=% +/:11,22M@%
?/3<.1,3?.<.%8/207<.=%.%4,/-,4.1,3?.@%-731,4/9% +/34 -/,2M%
<74,<74.1,3?..% </0,:.% [>:712/0/% +/?-197% r+.4,-7% %
14/12,2M% +-,03479:,2.A% /% ,0/% 9214-,22,<% 34-/,2..% F %
2,3?/:5?/% 14+-/Z,22/<% 9.0,% r+.4,-% </H2/% +-,03479.45% 9%
9.0,% />/:11,7% 3% +:/42/345;=% 9/8-7347;Z,B% +/% 27+-796
1,2..%7?%T,24-1%+:72,4M % L7% 02,% 74</3P,-M%4/:.Z.2IB% %
?<=%+:/42/345% ?/4/-IB% >M34-/%-734,4% 3% O:1>.2/B=Ab23 &/
3:/B% O78/6H.0?/0/% 9/0/-/07% 4/:2.2I1B% [?/:/% # % ?<% L7%
1-/92,% ="% -70.137% +:72,4AM=% 00,% 079:,2.,% 3/3479:A,40 =#%
0>7-=% 7% 4,<+,-741-7% [?[:/% % % K=% 9/0/-/0% +,-,@/0.4% 9%
H.0?/6</:,?1:A-2/,% 3/34/A2.,=% 7% ,Z,% 1,-,8% & % 7<% 6 % 9%
H.0?/,% <,47::.1,3?/,% 3/34/A2., % L7-A01% 3% 9/0/-/0/<% %
0,..,<% 9% 3/3479% 3:/,9% 9@/0.4% 2,>/:5U/,% ?/:.1,349/%
4AH, . M@%V:,<,24/9 %%

F214-,22,% AO0-/% 0.7<,4-[<% % % 7<% 6%
<,A7::13...2742/,=% 97?:;17;Z,,% 47?H,% 9/01=% 7<<.7?% .%
<,472 %0,<+,-7T41-7%9%T,24-,%3/3479:A,4% % %K=%67"%:,6
2.% %% % 0>7-% L7% 9214-22,% AO0-/% +-.@/0.43A%
+-.>:.8.4,:52/% %<733%V,<:. %%

K/-14?2/ % r+.4,-%
+-,03479:A:/35% 9% +-/U:/<% 734-/2/<7<=% 7% <,47::.1,3?/ %
H.0?/,%A0-/=%9214-.%4/:34/0/%3:/A%<,47::.1,3?/0/%9/ 0/-/07=%
+14/<%34-722MB%/?,72%.8%H.0?/0/%9/0/-107%.%74</3P7-%%%%

..% V4/% 2% O78/9MB% U7-=% ’?7’?‘%

Q WS r1$ (@ #'#$:!= 1 2! F2, (BHS$! & &(-(
%

G,-9/% .33,00972.% r+4,-7% 3% >:.82/0/%
-7334/A2.A% * 1 % 4AM3 % ?<C% 3/34/A:/35% 9% 0,27>-,% GW63%
+H<IZ5:% 8/207% 1G.[2,-6 1% L7>10,2.A=% +-/9,0,22M,%

VA.<% 7++7-T4/<% 9% |:54-7P /-, 4/9M@% :117 @=% +/?787: £44%
+172,47% <, A%+-J4AH,22M,%9/0/-/021;%.%0,:.,.91:%2/-  [2M %
F.,-@2.B%3:/B%/>:712/34.=%+/69.0.</<1=%3/34/.4%.8%+,34M@%
[>7219%7<<.777=%7%2.H %27 @/0.43A%3<,35%9/0/-/07 227 %
% 87<,-8U.@% ?7-.347::/9% 7<<.777 % Cc2P-7?-732MB% -70./6
<, 4% +?T87:=% 14/% 4,<+-T41-7% 92,U2,0/% />:712/0/%
+72-197% 3/3479:A4% [21:/% 6 1% yX % IM:/% />27-H,2/%
<IZ21,%<702.42/,%+/: % %87-,0.34-.-19727%8/27%27.> :,%
24,23.92/B% -70.7T.% 27% -7334/A2.% ##% 4AM3 % ?<% /4%
+:72,AM %d: BP%<702.4/3P -M%r+.4,-7%87<,4,2% 07H,% 87 %
I->.41B%X741-27 %

%

G)o< ris ( F2, (BH#$! & &(-(
f feef :

%

K% tG./2,-6 1=% +-/:,4,:% 27% -7334/A2..% % 4M3 % ?<¥%%
r+.4,-7% 9% 0,6%
?27>-% "# % O % *O/% 4-7337% >M:7% -7331.4727% 47?=26%/9% /
14:1.% 14% 1G./2,-76 =% +-/U,:% <,HOI% -70.7T./22M<. %
+A37<% % 37</B% +:72,4/B=% .8>H79% /+732/B% 0:A%
V:,?4-/22/B% T++7-741-M% 0/8M% -70.7T.. %
N27:.8% T9,42M@% .8/>-7H,2.B% />:712/0/% 3:/A=% +/:11,22M@%
14[+]:A-.<,4-/1<=%

+/89/:.:%9MA9.45%/3/>,22/34.%.% 34-1?41-1%/>:7?/9 %F M3/47%
[>:7?/9%/?787:735%-782/B%9%+/A37 @%.%8/27 @ %%

%



tF/AOH,-61% 9% <7-4% "#'% O% 9+-9IM%
3P/4/O-7P.-197:% 3.34,<1% 3:7>M@% ?/.,T% />-7Z7,Z.@3A%
9/?-10% r+.4,-7% 27% -7334/A2.% #% % ?<% /4% />.712/Ch
+?-197% +:72,4AM% % 3/34/AZ.@% .8% 1734.T%
-78<,-19 % f4/% 4-/B2/,% ,123 45-6 0+ % n2/% .<,,4%
-70.13%  "%4M3 %?<% % 4/:Z.21% !%?<% K/:5T/% /1,25%
-78-,H,2/%.%3/34/.4%.8%+M:. %

TF/AOH,-6 £% 47?H,% +,-,07:% +/0-/>2M,%
.8/>-7H,2.A%37</B%+:72,4M%.%2,3?/:5?.@%,,%3+142.?/%%

c24,-,32/,% /4?-M4.,% >M:/% 30,:72/% +-.% .811,2..%
32.<?/9%3+142.?7%c/ %%

n?787:/35=% 14/% 27% ,0/% +/9,-@2/34.% 0,B349I;4%
91:?72M % K/3<.1,3?.B% 7++7-74% 87P.?3.-/97:% .89,-H,2. ,%
9/35<.% 91:?72/9=% 7% 1,-,8% 2,3?/:5?/% <,3AT,9% TF/AOH,6 1%
+/?787:=% 14/% 3,<5% .8% 2.@% +-/0/:H7;4% 7?4.92/% 0,B3295 %
1M:.%+/:11,2M%P/4/O-7P..%.%0-10.@%3+142.?/9 %

N+7-74% N7:..,/1% -,0.34-.-/97:%
-70./.8:11,2.,% 107:,22M@% </:2.B % 07?% 14/% 27% r+.4,-, %
+-/.3@/0A4% O-/8/9M,% -78-A0M % M97;4% 07H,%
139,-@</:2.1 %

K% r+.4,-1% >M:.% .% >I014% 27+-79:,2M% ,Z,% K" %
€733</4-.<%V4.%V?3+,0.T..%2,<2/0/%+/8H, %

%

%

8

a:A%2717:7%3:,01,4%27+/<2.45=%14/%/>:7345%9/?-10%
2,>,32/0/% 4,:7=% 0O0,% ,0/% <702.42/,% +/:,% /347 ,43A%52.,%

87-,0.34-.-/9727% 8/27% 27 .>/:,,% .24,23.92/B% -70.7T.. =% 9%
%4M3A1%-78%>/:5U,B=%1,<%9%-70.7T./22M@%+/A37.@%B6,<
IM34-/,% 9-72,2.,% r+.4,-7% =% 3//49,4349,22/=%

<.?-122M@% 09.H,2.,% +-/9/0AZ,B% 3-,0M% *<,47::.1,3?.B% 9/0/-/0C% 9 %

,0/% 2,0-7@% +-.9/0.4% ?% /[>-78/972.;% 47?/0/% 3.:52/0/%
<702.42/0/%+:A %
%

3Ik<M% 93,@% 0-10.@% +/:,.B% >:.8?.@% .% 107:,22M@% 4,:=%

278M97,43A%<702.4/3P,-IB%V4/0/%2,>,32/0/%4,:7 %

b.8.27% V4/B% +:72,4M60.07247% 10.9.4,:527 %
g702.42/,% +I:,% r+.4,-7% /O-/<2/=% 07H,% 9% +-/+/-T..% 3%
9,.1.2IB% 37</B% +72,4M% ...% [2/% +-/34.-7,43A% 27%

%7<.::.12/9% ?.:/<,4-/9 % *3:.% <702.4/3P,-7% r+.4,-7 %
>M:7%>M%9.0.<7=%+-.%-733</4-,2..%3%V,<:.%/27% .<,: 7%V %
10:/9/B%-78<,-=%-792MB%:122/<| %

K7?% IH,% >M:/% 3?7872/=% r+.4,-% .8:117,4% 9%
2P-7?-732/<% % % -70./9/:2/19/<% 0.7+78/27@%
*0,T.<,4-19/,% -70./.8:11,2.,C% r+.4,-7% f4/%
0,T.<,4-19/,% .8:11,2.,.% 07:/% /32/972.,% +/0/8-,9745%

27:.1.,.% -70.7T./22M@% +/A3/9% r+.4,-7 % N1,2M<% 32717:7 %
>M:/% 2,+/2A42/=% 14/% 9/8>IH07,4% -70./.8:11,2..7%
n?787:/135=%14/%0.07243?.B%I137?/-.4,:5%1734.T%...%M2[9%%
r+.4,-7 % c% V4/% .8:11,2.,%879.3.4% /4% +/:/H,2. A% 3+142 .?7%
r+.4,-7%c/ %

%

1S $HEI(*  (=HS &W!(  F2, (BWS! &

%

&(-(

%
g702.42/,% +I:,.% r+.4,-7% 8271.4,:52/% >/:,%
3.:52/,=%1,<%8,<2/,=%2/%9%27+-79:,2..%X/:2T7%/2/%+14.%9%
%-78% <,25U, % L7% -7334/A2..% ##%4AM3A1% ?<% /4% MR ,4

o

%
Y #3L &SHS* #( r1$!! F2, (BHS! & &(-(

: %
%

C4T?=% <702.4/3P,-T% % -70.7T.J22M,% +/A37%
+72,4M% r+.4,-% +@/H.% 27% 8,<2M,=% 2/% 9/% <2/OI% -78%
+-,9MU7:4%. @%+/%-78<,-T<% .%27+-AH,22/34 %-+:A %

g702.42M,% +/:A% % [2-IHT;ZTA% +:72,41% +:78<7%
[>-781;4% <702.4/3P -1% +.4,-7 % *+% />m,<% 9% 4M3A1.% -78%
+-,9MU7,4%8,<21; % F214-,22AA% 17345%0.3?7%<702.4/3RM%
+,03479:,27% % 9.0,% 0.3727% +78<M % G:78<,22MB% 4/-%
31Z,3491,4%.%I%c/ %

F% -70.7T./22M@% +A37@% r+.4,-7% 27-A0I% 3%
+-14127<% Y% V:24-127<.=% >M:% 27B0,2M% ./2M% 3,-M=%
2.3:/-107 %

g702.4/3P,-7% % -70.7T./22M,% +/A37%r+.4,-7% % 6%
V4/%0.072437.B%-+-.-/02MB%I37?/-.4,:5%87-AH,22M@% 117 34

WX+42.2% c/% T7?4.92/% 987.</0,B3491,4%
<702.4/3P,-IB% .%-7>/47,4=% 27?%/027% .8% 1734,B% I3R1A %
/% 3% <702.4/3P,-[B% r+.4,-7% [>-781,4% ,34,349,22MB%
Vi24-132.8% O,2,-741-% [O-/<2/B% </Z2/34.% 0f?.%
+/@/0A4% 90/:5% <702.42M@% 3.:/9M@% :.2.B% .% 87<M?T443A
1,-8% /% Y% ./2/3P 1% r+.4,-7 % % g/H2/% 3?78745=% 14/%
V:,24-.1,32..% % <702.42M,% A9:,2.A% /1,25% .24,23.92M%9%
>:.H2,B%74</3P, -, %r+.4,-7 %%

%
&3)

F/?-10% r+.4,-7% [>-7Z7,43A% % .89,342M@% 3+142.?7=%
?14/-M,% </H2/% -780,:.45% 27% 09,% O-1++M% %% 9214-,22;;%0
92,U2;; %
F2,U2.,%3+142.?2.%r+.4,-7% 9+/:2,% </O:.% >M45% 87@971,2M%
O-79.47T./122M<% +/:,<% +:72,4M % 93,% [2.% [>-7Z7;43A%
9/?-10%r+.4,-7%9%/>-7421;%34/-12] %%

F214-,22 AA%O-1++7%97?:;17,4%8&%3+142.?2/9=%92,U2AA%E86
X+142.?.%9214-,22,B% O-l1++M%/>-7Z7;43A%+/%+/14.%?-IGM<%
[->.47<=% +-7?4.1,3?.% :H7Z.<% 9% +:/3?2/34.% V?974/-7%
+:72,4M %t,4M-,%>:.H7BU.@%?%+:72,4,%3+142.?7%6%"$%A=%
0,4.07=%"<7:54,A% .%0,>7%6%.<,;4%0.7<,4-M%/4% % 0#86
?<%.%27@/0A43A%27%-7334/A2..%/4% %0/%!%-70.13/9%7%.
14%,0/%T,24-7 %n2.%-,8?/%/4:.17;43A%/4%3:,01;Z.@%882.<.%
1,4M-,@%3+142.?/9=%-73+/:/H,22M@%27%-7334/A2..%/%80/% %
-70.13/9% r+.4,-7% % <, Z.@% 8271.4,:52/% >/:5U.,%
-78<,-M=% >:.87.,% ?%-78<,-1% el2M % f4.% ?-1+2M,% 3+142..% 6%
C/=% *9-/+7=%\72.<,0% .% K7::.34/% %% >M:.% /4?-M4M% 998.Zh1
WPii% 9 % +/14.% /02/9-,<,22/% \7:.:,/% \7:.;,,<% .% X.</2 1<%
g7-.,<% c@% +-.2A4/% 278M9745% O7:.:;,9M<.% 3+l42.27<.%

3%




r+.4,-7=% @/4A% +-9M% 47>.TM% .@% 09.H,2.A% 3/3479.:%
g7-.B %%

Q$( &

%

ris'( F2, (BI#S$! &(-(
Cf

F2,U2AA%O-1++7%3/34/.4%.8%<7:,25?.@%6%0.7<,4-I<%
14% % 0/% # % ?<% 6% 3+142.?/9=% 09.HIZ.@3A% +/% IMFIA2M<
3.:52/% 277?:/2,22M<% ?% V?974/-1% r+.4,-7% [->.47< % F% 4%
9-,<A% ?77?% >:.8?.,% ?% r+.4,-1% 3+142.?.% 09.HI43A% +/%.3%%6
[->.47<%9%34/-121%9-7Z,2. A%+:72,4M=%>/:5U.2349/%07:,?.@%
3+142.2/9% 09.HI43A% 9% />-742/<% 27+-79:,2.. % €A0% <7:\0%
3+142.2/9%09.HI43A% +/%+/14.%/0.27?/9M<%/->.47< % N2M,%

+-,0+/:707;4=% 14/% 93,% [2.% ...% [34742.% >I:,% ?'|+2M@%-78/O-,97;4%

3+142.2/19%r+.4,-7=%-78-1U,22M@%,0/%4A0/4,2.,< %%
%

KO$)!3 &15#$/$ ri$!( @ 1! 3! #,18#3!
H#(5BI##31 5" 5= - 1)(#I'3 K()$)! KO$)!I. F2
& &(-(

)
, (B!

%

"34-/P.8.27<% .8% N2.9,-3.4,47% U4747% "-.8/27%
107:/35% 13472/9.45=% 14/% 9% +-/U:/<% r+.4,-% T+/0:/4.:.3 %
<2/H,349/% 39/.@% 3+142.?2/9% 0,% :I12M=% 7?/4/-M,% <M%
27>:,07,<% 9% 2734/AZ,,% 9-,<A=% +-,03479:A;4% 3/>/B% :.U 5%
<7:1;% 0/:;% [>m,?4/9=% ?/4/-M,% W/>.47:.W% 9/?-10% O78/9/%
0.07247%9%4,1,2.,%93,0/%9-,<,2.%,0/%31Z,349/972 .56%

F% -7<?7@% 39/,0/% .33:,0/972.A% 11,2M,%
.24,-,3/97:.35% 1,4AM-5<A% ?-1+2M<.% 3+142.?7<.% O78/9/0/%
0.07247 % c/=% *9-/+/B=% \72.<,0/<% .% K7::.34/ % n->.4M%
0722M@%/>m,?4/9%I?78M97;4%27%4/=%14/%/2.%3P/-<.39%
8% O78/+M:9/0/% 0.3?27=% ?/4/-MB% -73+/:707:3A%
V?974/-.7:52/B%+:/3?/34.%r+.4,-7 %%

K/IO07% 3+142.?2.% P/-<.-/97:.35% .8% [3474?/9%
+-141+:72,42/0/% [>:7?7=% +/4/?.% O787% .% +M: % .8%
<,H+:72,42/0/% +-/34-723497% 0,347>.:.8.-197:.% [->.AM %
3+142.2/9=%9%-,81:5474,%1,0/%17345%.8%2.@%|+ 7 %298%
L7>:;07,<M,% 9% 2734/AZ,% 9-<A% 3+142.?2.% A9:A;43A%
+/3:,02.<% +/?/:,2.,<% .8% <2/H,3497% :12=% ?/4/-M,%
31Z,349/97:.% 9/?-10% O78/9/0/% 0O.07247 % a722MB% PPBP4=%
17342/34.=% 1?78M97,4% 27% /42/3.4,:521;% </:/0/345% c/=%
*9-/+M=%\72.<,07%.%K7::.34/ %

n3472/9.<3A% +/0-1>2,,% 27% 1,4M-,@% 3+142.?7 @% .8%
9214-,22,B% O-1++M % O7:.:,9M@% 3+l42.27@ % f4/% 1,49,
3+142.27=% ?/4/-M,% [4:.17;43A% /4% [347:52M@% >/:5U.<.%
-78<,-7<.% .% <733/B % n2.% 09.HI43A% +/14.% +/% ?-10/9M<%
[->.47<%9%+:/13?/34.%V?974/-7%+:72,4M %

%

9%

02 % G/% <733,% .% -70.131% 3+142.?% +/@/H% 27% 27U1%
el21%.%9.0,2% 9% 2,>,%r+.4,-7% ?7?% A-?.B% ?-732/974MB786
% +:I<,3AT % L78972% 3+142.7% 9% 1,345% 9/8:;>:,22/B%
v,937% .8% 0-,92,0-,1,3?/0/% <.P7=% ?/4/-1;% ,0/% -,92.97 A%
31+-107% \-7% +-9-74.7% 9% ?/-91% a.7<,4-% V4/O/%
>.H7BU,0/% ?%r+.4,-1% 3+142.27 ( ! % ?<=% 7% ,0/% 3-,02AA%
+:/42/345%6%!= %O 8%L,0-7%c/%-78/0-,4M%.8687%+-.:.92/0/%
9:.A2.A%r+.4,-7%.%9/8<1Z,2.B=%92/3.<M@%9%09.H,2.,%c/%,0/%
3/3,0A<.%%0%0°9-/+/B%.%\72.<,0/< %

G-..92M,%3.:M%0,P/-<.-1;4%92,U2.,%3:/.%c/%.%

@% G-% V4<% 27?/+9U7TA3A% V2,-0.A%
9M-M97,43A% 27% +/9,-@2/345% 9% 9.0,% 91:?72.1,3?.@%
.89,-H,2.B % c8%H,-:7%91:?72/9% 3,-2.34MB% O78% .% +73\A4%
9M>-73M97;43A%3/%37?/-/345;%/?/:/% %?< 3%27%9IM3/242482.%
?.:1<,4-19%270%+/9,-@2/345;%3+142.?7 % L7%c/%/>27-1H ,2/%
%0,B3491;,Z.@% 91:?72/9=% .89,-07,Z.@% 31:472M% 9M3/4B%
0/%! %7?< %
%

%

F @ #,)&#! 1) 5)I# F2, (B4

%

& &((-(

%

%j/4A%9%-7B/2,%V?974/-7%4,<+,-741-7%+/9,-@2/34.%
c/% 3/3479:A,4% 9% 3-,02,<% /?/:/% 6 % yX=% 47<% 31Z,348%
O/-Al.,% +A427% -78<,-I<% 4% #% 0/% % ?<=% 9% ?/4/-M@%
4,<+,-741-7%0/34.07,4% 6! %yX %G/9,-@2/345%c/%+/ ?-M47%
+-/01?47<%  .89,-H,2.B% *4:/H2A<% 3-M% %

$




3?/20,23.-/979U,0/3A% 3,-2.34/0/% O787C %f4.<%/>mA3243A%
[-72H,9MB%T9,4%+/9,-@2/34.%c/ % X-,02.B%9/8-734%0,4/B%

27% c/% 2,>/:5U/B% 6+/-A0?7% % <:2% :,4 % €,:5,P% c/% 9%

132/92/<%-792.22MB=%2/% .<,,43A%2,3?/:5?/% O/-% IM3/B% /4%
%0/% % ?< %"4</3P,-7%c/%3.:52/%-78-,H,27%*+-7?4.1,3?.%
V4/[% 97?11<C=% 2/% 87% 3+142.?/<% 4A2,43A% O78/9MBLL@S184
[->.4AM%cC/%/>27-1H,2/%.8:11,2.,%7?.3:/-/07=%+7-19%274 - A%.%
3,-M%%0%+-/0174/9%91:?72.1,3?.@%.89,-H,2.. %%

n32/92/B% 9M>-73M97,<MB% .<.% O78%
3,-M=%87<,-87,Z.B%+/4/<%27%+/9,-@2/34.%¢c/%9%9.0,%/%
49,-0/0/% 9,Z,3497 % L,?/4/-/,% ,0/% ?/:.1,349/% 1.,47,4 %
?13</3% .% />-781,4% ?/:5T/=% [+/A3M97;Z,,% r+.4,- % L7%c /%
87-,0.34-.-/9727% 74</3P,-7% 9%  %<.../2/9% -78%
-78-,H,22,,=%1,<%27%v,<:, %%

F% 91:?72.1,3?.@% 9M>-/37@% c/% 2,4% 2.% 9/0M=% 2.(c8687%

...% 0./?3.0% 27+/<.27;Z.<.%

12,72,%+-134,BU.@%P/-<%H.82. % XI0A%+/%3-,02,B%+:/4234.%
3+142.27=% +/0% /?,72/<% 0/:H2M% >M45% 3.:.2742M,% +/-/0%
GI3?1:5?1% ?-74,-19% 27% *9-/+,=% .<,;Z,B%0/9/:52/% O0:70  ?1;%
+/9,-@2/345=%/1,25% <7:/=%9/8-734%0,47:,B% V4/B% /-79}6
?/-.12,9/B% +/9,-@2/34.% /T,2.97,43A% 9% 3/42.% 4M3A1% .%
<.:.2M%:,4 %L7%32.<?7@%9M3/?/0/%-78-,U,2. A=%+/111,22M@%
T\7:..,/$=%9.02M% /40,:52M,% +/:A% 2,+-79.:52/B% P/-<M% 3%
IMAA2I1AM<.% +7-7::,:52M<.% @-,>47<% .% 0/.27<=%
U/33,B2M,% 0/-/0.% F% -A0% <,34%
9MO,:A;43A% 4,<2M,% +A427 % 3?/-,% 93,0/=% V4/% [4:/HR%
9,2,3497=%9M2,3,22/0/%.86+/0%:,0A2/0/%3:/A %

G/% <2,2;% 7<,-?723?/0/% 11,2/0/% €.17-07%
\-.2>,-07=%13:/9.A%0:A%H.82.%27%¢*9-/+,%3:,01,4%.3?745%2,%9%
O:1>/?/<%+/0:,02/<%/?,72,=% 7% 9% <2/0/1.3:,22M@% 4-,Z27@ %
+-..92/0/% VPP,?47% 4-Z2M% +,-./0.1,32.%

.2,A % f4/% 8707077=% 93,007% :.% >M:% 3+142.?% 131@05%% 9 3IH7;43A% .% -73U.-A;43A% 0/% U.-.2M% % < % K/O07% 4-,Z%7

\72.<,0%.%K7::.34/%3/34/A4%27% 6 x%3/34/A4%.8%9/82/0/%
:507 %

L7% +/9,-@2/34.% c/% 87% 31,4%
3,B3<.1,3?/B% 7?4.92/34.% +/14.% <,4,-42M,% ?-74,-19 %
V74/% +-.3143491;4% +/41?.% % [8,-7% 1,-2/B% 3,-M % €7314M%

+/?78M97;4=% 14/% c/% -78/0-,97,43A% 87% 31,4% /O-I<2M@%

+-..92M@% 9/80,B349.B% /4% r+.4,-7=% 9-/[+M% .%\72.<,07 %
X+142.2.% r+.4,-7% :,H74% 9% />:734.% 9:.A2.A% <702.42/0/%
+:A=% % V4/=% 9/8</H2/=% 47?H,% />mA32A,4% 91:?72.2/37I
0,A4,:52/345%c/ %%

%

32 F4/-IB% .8% O7:..,,9M@% 3+142.?/9=Y6 *
+/%-78<,-1%2,3?/:5?/%<,25U,%27U,B%el2M %\7:.:,B%27897:%
14?-M4AMB% .<%3+142.?7%9%1,345% T7-,92M%*9-/+7=%+/@ERR
v,93/<6>M?/< %%

%

%
y 1( F2, BH#$! & &-( c
%
%a.7<,4-% *9-/+M% ! | % 2<=% 7% 3-,02AA% +:/42/345% 9,7 3% 6%
121:1% 1% O 3 % n27% +/2-M47% 9/0A2M<% :50/< % G/69.0.</<I=%
+0%:,0A2/B%?/-2/B%4/:Z.2IB%9% %7?.:/<,4-19%31Z,34 91,4%
9/02MBY%/?,72=%7/4/-MB%+/?-M97,4%3.:.2742/,%A0-/ %G} @6
2/345% .3+7-27% 3,45:% 39,4:M@% .% 4,<2M@% :.2.B % +/6
9.0.</<I=% VA4/% 4-Z.2M% 9% :,0A2/B% ?/-=% 9/82.7U..% 9%
-8I:5474,% 4,24/2.1,32.@% +-IT,33/9% c@% 4/:Z.27% .2/007%
+,9/3@/0.4% 3/42% ?2./<4-/9=% 7% 0.27% 0/34.07,4%
2,32/52.@% AM3A1% ?.:/<,4-19 % L7% +/9,-@2/34.% +9-[+M%
+-774.1,32.%/43143491;4% ?2-74,-M=% 14/% O/9/-.4% [% </ D/34.%
+9,-@2/34.%3+142.27% ...%3/42.% AM3A1% ... %<.::.12M% %8 L7%
2,B% 2,4% 9/89MU,22/34,B% >/:,% %<% 9M3/4/B % d.-.27 %
-78:/</9% 3/3479:A,4% /4% 2,37/:52.@% ?.:/<,4-19% 0/% 3/4 2%
2.:1<,4-19=% 7% +-JAAH,22/345% 0/34.07,4% 4AM3A1% 2.:/<,49 %
NT,227%4/:Z.2M%2/-M% ?/:,> A3A%/4%2,32/52.@%?./<, 4-19%0/%
0,3A42/9% 2.:/<A4-9 % F% 2,0-7@% *9-1+M% 47?H,% 9MO,:AZAY%
V2-0A%  +-:92/0/%  987.</0,B349.A=%  ?/4/-TA%
+/00,-H.97,4% 9% H.0?/<% 3/34/A2.% <724..% 6% +/0:,02MB%
12,72=%9/8</H2/=%07H,%4,+:MB %L,10.9.4,:52/%+/NV4/<| =%14/%
345% +-,0+/:/H,2.,.% /% 9/8</H2/34.% 31Z,349/972.A% 9% V4 <%

+/34/A22/B%

31H7,43A=% 9/07% /2,727% |@/0.4% 92.8=% 7% 2/007% /ZTADT 1.
-73U.-A453A=% 9/07% +/02.<7,43A% +/% 2,B% +/14.% 0/% 3%/B
+9,-@2/34.% X?9/85% :,0A2:% +/>?1=% <,U7:ZI:% 9/0,%
0/34.15% +9,-@2/34.=% +-12.27;4% 3/:2,12M,% :11.=% 2,3A%
V2,-0.;2%2,/>@/0.<1;%H.9M<%/-072.8<7< %

#%0,27>-A% "™ %0/07%  ?2/3<.1,3?7A%  3472T.A%
\7:.0/1% OMU:7% 27% /->.41% r+.4,-7=% 14/% +/89/:.:1%
271745% 12.27:52M,% .33:,0/972.A% ,0/% 1,AM- @% 3+142.3 %
CI=% \72.<,07=% *9-/+M% % K7:.34/ % g702.4/<4-13?., %
8<,-,2.A%+/?787:.%31Z,349,22M,%9/8<IZ,2.A%<702.42/  O/%
+1:AY% 1+.4,-7% 9>:.8.% *9-1+M% % K7::.34/ % G/69.0.</<I= %
9MA9:22M,% 97-.7T.% <702.42/0/% +:A% (% 3+142.2/9%
[>MA32A;43A%27:.1.,<%t+/08,<2/0/1%/?,727%3%3/:,2/345;=%
>:.82/B% 2% 3/:,2/34.% 12,72/9% v,<:.% *#= %sC % F/8</H2/,%
312,349/972.,% +/08,<2/0/% 9/02/0/% [2,727% 27% *9-+,%
0.3214.-1,43A% IH,%>/:,,%091@%0,3A4.:,4.B %"?7- T.12  2M,=%
-70./0,22M,% % +-..92M,% .34/12.2.% 4,+:7% 27% 3+142.?, %
0/3474112/% </Z2M=% 14/>M% 34745% +-.1.2/B% /> 89/H.97 A%
0:1>.22M@% 3:/,9% .% P/-<.-/972.A% +-.+/9,-@2/342/0/%3: /A%
9IOM% 4/:Z.2/B% >/:, % %7?< %\-79.47T.[22M % 8<,-2.  A=%
+-19,0,22M %7 ++7-T41-[B%3472T. %\ 7:.:, [£=%+/049,-0  ..%
0.PP,-2T.7T..% 4,:7% *9-I+M % 49,-0/,% A0-/% .% 9/02/6
[0A2/B% +/7-19% A41:Z.2/B% [?[1%  %?<=% @/-/U/%
14-THT:Z.B% 3/:2,12M,% :11. % F/8</H2/=% V/4/4% /2,72% 07H %
4,+:MB %31Z,3491;4%+-,0+/:/H,2.A%/%31Z,349/972..%9% 2,<%
+.<.4.92M@% P/-<% H.82. % G:72.-1;43A% <,HOI27-/02M,%
V?23+,0.T.% 0:A% .33:,0/972.A% +-,0+/:707,<M@% /?,72/9%
«9-/+M %

N1:2M,% +/0/8-97:4% 27:.1.% H.0?/B% 9/0M% .%
9/8</H2/% 07H,% H.82.% 27% /02/<% .8% 3+142.2/9% r+.4,-7%%.
O+, % F% 321-1<% >I01Z,<% 7% +9-/+% [4+-79.43A%
2/3<.1,32.B%7++7-74=%7/4/-MB%+/0-/>2/%.811.4%V4/4%482.7%
Y% 147-1,4% ,01% 47B2M % f4/4% +-1,24.-1,<MB% K"% 278M9I3A6
z %D%) %_ %

a % X7<MB% ?-1+2MB% 3+142.7% 9% 3.34,<,%

r+.4,-7% .% 9//>Z,% 9% X/:2,12/B% 3.34,<,% 27897:.% 9% 1,345%
\72.<,07%...%3M27%4-/A23?/0/% T7-A=%+/@.2,22/0/%Vv,9%329 %
N:.<+=%00,%/2%347:%-782/3.45%>/07<%2,?47- %

€70.13% 3+142.27% ! %?< % G/% 39/,<1%0.7<,4-1% /2%
+-,9/3@/0.4% ¢,-?I-.B% n027?/=% 3-,02AA% +:/42/345%
\72.<,07  93,0/% :.U5%+% % ="1%0' 36 27% 3+142.2,% /1,25%
<2/0/% :507 % % g2/H,349/% ?-74,-/19=% +/?-M97,Z.@% 1173473
4,<2/67?/-.12,9/0/% T9,47=% 39.0,4,:53491,4% /% 0-,92,<= %
121:1% 16 % <:-0 % :,4=% 9/8-734,% V4/B% +/9,-@2/34. % ]/:,,.%
</:/0OM,%I1734?.%+/?-M4M%3.34,<7<.%+7-7::,:52M@%>/-/ 80=%
3P/-<.-/9722M@% >/:,,% 39,4:M<% <74,-.7:/<% 9% +-/T,33,%
-734AH,2.A%:,0A2/B%?/-M %\:1>.27%V4.@%>/-180%6%237%
3/42% <,4-19=% U.-27% %% 0,3A4?.% ?./<,4-/19=% 7%
+-14AH,22/345% </H,4% 0/@/0.45% 0/% 2,3?/:5?.@% 4M3A1%
?.:1<,4-19 % N% 2,?/4/-M@% ?-74,-/19%\72.<,07% 934-,17;4 3A%
2,%4/:5?/%39,4:M,%:11,9M,%3.34,<M%*+/@/H.,% 27% :122MC=%
2/%.2/007%.%4,<2M, %

F2,U2,% +/% P/4/O-7P.A<% \72.<,0% 27+/<.27,4%
el21=% 2/% /2% 8271.4,:52/% ?-1+2,,% ,, % %x% +/9,-@2/3%&%
\72.<,07% +-,03479:A;4% 3/>/B% 0-,92;,% </Z21;% :,0A21;%
?21-1=%+/?-M41;%?-74,-7<. %!= %<.::.7-07%:,4%27870%27%2,B%
+/A9.:.35% 34-722M,% />:734.=% +/?-M4M,% >/-/807<. %
nO-/<2M,% 107-2M,% ?-74,-M% 27% +/9,-@2/34.% \72.<,07%
[>-78/97:.35% 9% V+/@I% [>-78/972.A% 3+142.2/9% .% +:72,%
g/:/I0M,%7?-74,-M% .<,;4%39,4:/,%02/% .%/>27TH7;4%:,0A2] ;%
+/9,-@2/345 % K/-7% \72.<,07% 3/34/.4% .8% 3<,3.% :507% .%
4,<2M@%0/-2M@%+/-/0 %




K#HS.!" F2, (BHS$! & &(-(

%

%

* 2 % L78972% 9% 1,345% +-,9-7Z2,22/B% 9%
<,09,0.TI% 2.<Pl% K7:.34/% -78<,-[<% +-<,-2/% 3%

9,-?1-.B%...%4-,4.B%+/%9,:.1.2,%+/3:,%\72.<,07%.%0.47 27=%
,0/%0.7<,4-% % & % ?<=% 7% 3-,02AA% +:/42/3%6% =&!% O B
FIOA2/B%:,0%K7::.34/%3/3479:A,4%0/% %x%<733M%3+122Z %
N% K7:.34/% 27B0,2/% 3/>349,22/,% <702.42/,% +/:,%
27+-AH,22/345:% # %<0:% 27% +/9,-@2/34.% GIV4/<I%
+-,0+/:707,43A% 27:.1..% <,47:.1,3?/0/% AO0-7% +/0%
3...?2742/B%?/-IB %%

%

%
GO)$& F2, (B! & &(-(
%
C3@/0A% .8% 3-,02,B% +:/42/34.% 3+142.27% * =&!%
O 34C=%+-,0+/:707:4=% 14/% 9/0A2/B%:,0% 3/3479:A, 4%/ 2/: %46

,OI% <733M % 0/:2.27% :,0A2/B% ?/-M=% ?7?% .% 1% \72.<,07=%

/T,2.97,43A%0,3A4?7<.%7?.:/<,4-19 % F3A%+/9,-@2/345% W/ O/%
3+142.27%3+:/U5%13,A27%?-74,-7<.%37<M@%-782M@%-/B8%
L7%2,<%2,4%+-/4AH,22M@%-792.2%.:.%3.34,<%>/-/80 %K-M%
27% K7::.34/% .<,;4% 3:7>/% 9M-7H,22MB% 97:% .% 2,>/:5U1;%
O:1>.21 %N2.?7:52/B%0,47:5;%-,:5,P7%A9:A,43A%.8%0;H .2M%
?12T,24-1,32.@% ?/,T% 0,<+,-741-7% +/9,-@2/34.% 27%
V?974/-,% K7::.34/% 9% +/:0,25% 0/34.07,4% 6 % yX % NUB*7%
[>27-1H,2/%3/>349,22/,%<702.42/,%+/:, %

1% 0,27>-A% % O % 9>:.8.% r+.4,-7% +-/U,:% 8/20%
TK733.2.1=% 27+-79:A9U.B3A% ?% X741-21% G-.% V4/<% >M:%

IM+/:2,2%-A0% V?3+,-.<,24/9% 9% /?-,342/34.% TT7-A% +.721 %
n0.2%.8%2.@% .<,:%T,:5;%/>27-1H,2.,%/1,25%-78-,H,22M @%
74</3P,-% O7:..:;,,9M@% 3+142.?/9% 9/% 9-,<A% .@% 874<,2.A%
r+.4,-/<=% 0-10/B% 3/34/A:% 9% -,0.34-7T..% .8:11,2.A%
-70.7T./22M@% +/A3/9% r% +.4,-7 % c24,-,32/=% 14/% +7-7:6
:52[% 3% -7>/4/B% 1tK733.2.1% V4/% H% .8:11,2.,.%
-,0.34-.-/97:/135% 3% +/</Z5% 278,<2M@% 4,:,3?/+/9%
U?/:52.27<% % 3410,247<.% 9% Xd"% €,81:5474M% .@%
.33:,0/972.B% >M:.% .3+/:58/972M% 27-A01% 3% 0722M<.%
1K733.2.31 %

F% @/0,% .8I11,2.A% O7..:.,,9M@% 3+142.?/9% >M:7%
IM3?78727% .24,-,327A% O.+/4,87% [% 4/<=% 14/% 27% -722.@%
3470.A@%39/,B%V9/:;T..%+:72,4AM60.0724M%.8:117:.%884/3%
10-1<2M,%+/4/?.%4 ,+:7 %c8:11,2.,%r+.4,-7%</0:/%+:79 .45%
50M% 27% +/9,-@2/34.% 4-,@% O7:..;,,9M@% 3+142.?/9+% 27%
1,49,-4/<% 6K7::.34/% %% VA4/0/% 2,% O0/:H2/% >M:/%
+-/.8/B4.=% +/3?/:5?1% /2% 107:,2% /4% r+.4,-7% 27% % <:2% ?<=%
+4/<1% Y% +/9,-@2/345% ,0/% 47?% /4:.17,43A% /4% +/9,-@BB%
>/:,,%>:.8?.@%?%+:72,4,%3+142.?7/9%%

07?%H,=%?7?2%.%1%\72.<,07=% 39,4:M,% ?-74,-M% ...% V4/%
>/:,,% +/802.,% [>-78/972.A% 27% +/9,-@2/34.% 3+142.?7 %c@%
47<% /O-/1<2/,% ?/:.1,349/ % /3/>/,% 92.<72.,% +-.9:,77,4 %
F7:07::7 % 27+/<.27;Z7A% >733,B2% K7:/-.3% 27% g,-?I-.. %

F/8-734% +/9,-@2/34.% K7::..34/% .8<,-A,43A% <.:..7-07<. %

1,49% 27% 2,B% +-7?4.1,37.% /43143491;4% 3:,0M% 91:772.13?/B%
0,A4,:52/34. % 3:.% 27:.1.,% [?,727% 27% *9-/+,% </H2/%

31.4745% 0/3474/12/% +-790/+/0/>2M<=% 4/% 0:A% K7::.34/%

>,,% 9,-IA42/% 0% 14314349, % jl4AA% </Z2/345%
7??-T./22M@% .%-70./0,22M@%.34/12.?/9%4,+:7% 27% 380

>:.8?27% ?% 4-,>1,</B% 0:A% 9/82.72/9,2.A% H.0?/B% P78M=F64

345%  4,<+,-741-7% O/:H27% >M45% 2% <2, % Yy%X=%
O-79.47T./122M,% .8<,-,2.A% 3% >/-47% T\7:.:.,/T% +/?787:. =%
14/%VA4/4%3+142.?7%3/34/.4%4/:5?/%.8%<,47::.1,3?/B%ILEL?.%

.%:507 %
%

b3 7 3)
%

G,-9MB%?/3<.1,3?.B%7++7-74=%7/4/-MB%.33:,0/97:%
r+.4,-%...%V4/%1tG./12,-6 T %n2%347-4/97:%3%V,<:.%!% <¥7%

"#% O/07 % W} % W% ...% V4/% 7<,-.?723?.B% ?/3<21B%
T++7-74 %t,-,8% %<,3AT,9%0/34.0%/?-,342/34,B%r+.4, -7 %F%
0,27>-,% "#!% O/07% +,-,3,?7% +/A3% 734,-/.0/9% .% 0/34.0%
1?-,342/34,B% r+.4,-7 % jl4AA% T,:5%<.33..% >M:% 2,%r+.4, -%%
W} % W%3/9,-U.:%+-/:,4%/?/:1%+:72,AM%27%-7334 |A2..%

1% 1 % ?< % X% +/</Z5;% /-.0.27:52/0/% P/4/+]:A-.<,4-7 %
+/:11,2/% ! % 32.<?/9% /[>:712/0/% +/?-197% r+.4,-7% .%
+/9,-@2/34,B% 1,4M-,@% 37<M@% ?-1+2M@% 3+142.?/9 % c/=%
*9-[+M=%\72.<,07%.%K7::.34/ % G/<.</%]/:5U/0/%K-732/  OI%
GA427=% -78<,-M% ?/4/-/0/% +-9MU7;4% 0.7<,4-% 27U,B%
+:72,4M=% />27-1H,2/% >,:/,% +A42/% +/+,-,12.2/<% >/:,,% %
4M3%7?< %Cc2P-7?-732MB%-70./<,4-%+/?787:=%14/%4 ,<+#7%
92,U2,0/%/>:712/0/%+/?-197%3/3479:A,4% "% %*6 %wWC %%

%

411(( [$#6 1N 3" 2( 1I")3 Q)u# i
&$&1.3 F2, (BH$I & &(-( = ¢

%

IM:/% />27-1H,2/% 477H,=% 14/% r+.4,-% .8:117,4% 9%
=%-787%>/:5U,%4,+:7=%1,<%+/:117,4% /4% X/:2T7*% |2 7%
<7337%+:72,4AM% .%3+142.?7%c/ %¢33:,0/972.A%+/?787:9%614/%

%




r+.4,-% [>:707,4% </Z2M<% <702.42M<% +/:,<*% 47?H,% >M:7%
87-,0.34-.-19727%8/27%3%.24,23.92/B%-70.7T.,B%*% 9%04M3%
-78% >/:5U,=% 1,<% 9% /?/:/8,<2M@% -70.7T./22M@% +/A3720%%
-7334/A2..% ##% 4M3 % ?.:/<,4-/9% /4% +:72,4M % G-.4AH,2%
r+.4,-7% 3.:52/% .8<,2.:/% 4-7,?4/-.;% +/:,47% 7++7-747 %
W} % W% 347:% 09.07453A% +/% ?7374,:52/B% ?% [9%%.4,
r+.4,-7=%107:AA35% /4% V,<:.% +/14.% +/% +-A</B % c24,-,32/=%
14/% U:,BP% <702.4/3P,-M% r+.4,-7% >M:% /[>27-IH,2% 87%
+-,0,:7<.%/->.4M%X741-27 %F% "&#%0 %W} % W9%ONM687%
+-,0,:M%X/:2,12/B%3.34,<M %

0-7337%W} % W=%+-/:,4,9U,0/% 27%-7334/A2..%
1% 4AM3 % ?.:/<,4-19% /4% r+.4,-7% 9% 0,?7>-,% "# % O =% F%
-731.4727% .271, % n2% +-/U,:% <,HOI% +/A37<.% .% 37</B%
+:72,4/B=% 2,% +/:11.9% /+732/B% 0/8M% -70.7T.. % L7% V4%
T++7-74,% >M:.% 13472/9:,2M% 4,% H,% +-.>/-M=% 14/% .% 27%
+-,0M0IZ,< %"27:.8%T9,42M@%.8/>-7TH,2.B%/>:712/0/%3: /A=%
+11,22M@%  P/4/+[:A-.<,4-/<=%  +/89/:...% 9MA9.45%
13/>,22/34.% % 34-1?41-1% [>:7?/9 % c@% 9M3/47% [?787: 7%
-78:.12/B% 9% +/:137@% .% -73+/:/H,22M@% <,H01% 2.<.% 8/2® %
X/0:732/% .33:,0/972.A<% W} % W=% 39,4:M,% 8/2M% %
1:5U1,% K-732/,% GA42/% @7-7?4,-.81;43A% 9/3@/0AZ.<.%
4,1,2.A<.%9%74</3P,-, %n>:7?7%9%2.@%-73+/:/H,2M% 9M%
1<% 9% 3/3,02.@% />:734A@% +/:/13=% .% 80,35% @/:/02,, %
G-.4AH,2..% r+.4,-7% -789,-21:/% W} % W% +/14.% 27 %
&Yy % GI3:,% 2,3?2/:52.@% ?/--,?T.B% 4-7,?24/-..% +/:,47% 2%
+,-,3,?% [->.41% X741-27% 2,07:,?/% /4% 37</B% +:72,4M %
W} % W% +,-,07:% .8/>-7H,2.A% 9M3/?/0/% -78-,U,2. A=%
IM+/:2.:% .8<,-,2.A% <702.42/0/% +I:A% r+.4,-7% % ,0/%
987.</0,B349.B% 3% 3/:2,12M<% 9,4-/<% .% 3/:2,12/B%
<702.4/3P,-IB% .% +-,03479..% 0722M,% />% 74</3P,-%
+:72,AM% % +/9,-@2/34A@% 2,?/4-M@% ,,% :12 % W} %%
3/9,-U.:%+-/:,4%/?/:/%+:72,4M %

N2.?7:52/,% 987.<2/,% -73+/:/H,2..% v,<:.% .%
+:72,460.0724/9% 3% "# % +/% "#&% O % >M:/% .3+/:58/99R/A%
+/3:,0/974,:52/0/%.811,2.A%V4.@%+:72,4 %
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%
Fo% "##% OI0I% 9% 0:.4,52/% +I4,U,349.%

[4+-79.:.35%7++7-7AM%Wp % W%.%Wp % W %
%G/0% 9:.A2.<% +:B% 4AO/42A% ?2/3<.1,32.%
T++7-TAM% *p % % 6% C% 3</0:.% +,-,@/0.45% 3% 4M133
+:,47%/4%r+.4,-T%?%X741-21=%874,<%?%N-721% %L, +23,8%
3+/:58/972.A% O-79.47T./22M@% +/:B% +-/<,HI412M@%
+:72,4%+/:, A% 2%N-T21%872A:%>M% %:,4%9<,34/% 5HANT%
6% % . 4% 9<,34/%
WP % W9%3/9,-U.:%+/:,4%/2/:/%+.4,-7%9%<7-4%  "#'%
0=%T7%Wp % W% +-/U,:% <.</% O.07247% 27% 1,4AMAVG%3
+/8H, %n2.%+,-,07:.% 27%V,<:;% 32.<?2.%/>:712/0/% +/2-/  97%
r+4,-T% % +9,-@2/34,B% >.H7BU.@% 3+142.2/9% 3%
10.9.4,52M<.% +/0-/>2/34A<. % ~4</3P,-2M,% <733M%
2-732/0/=%/-72H,9/0/=%H,:4/0/=%7/-.12,9/0/%.%3.2,046 T9,4/9%
+34/A22/% +,-<,27:.35% G//3M% 9.@-9M@% +/4/2/9%

87@974M97:.% 0-10% 0-107=% 4/% 3IH7A35=% 4/% -73U.-AA336%.<,0%

X?/-1345% +,-,<,Z,2.A%/>:7?/9%/?787:735%-792/B% %< 3%
1/:5U/,%K-732/,%GA42/%9-727:/35%+-14.9%173/9/B%34-, :?.%
.%0,:7:/%+/:2MB%/>/-14%87% %314/? %Wp % W% *BH,-C%

%%% 09.074,.. %

9+,-9M,%+/?787:=%14/%1%r+.4,-7% .<,,43A%3.34,<7%>:, EBM@%
?1:,T=%-73+/:/H,22M@%27%-7334/A2..% #%4M3 %?.:/<,49%/4%
[>:712/01% +I?-197% +:72,4AM=% 7% 27% 3+142.?,% c/% 0,B34%
9/3,<5% 91:?272/9 % Wp % W% 3//>Z.:% 3+I34A% 2,3?/:52/%
<,3AT,9=% 14/% U,345% 8% 2.@% +-/0/:H7;4% 7?4.92/%
0,B349/9745 % b/4/0-7P..% 0-10.@% O7:.:;,9M@% 3+142.?/9% 6%
*9-1+M=% \72.<,07% .% K7:.34/% 6% +/?787:.=% 14/% .@%
+19,-@2/34.%-,8?/%/4:.17;43A%0-10%/4%0-107 %%
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[KO$)\5r1$! ( F2, (B#S$! & &(-'(
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F% ™% O% /?-,342/34,B% r+.4,-7% 0/34.0% 8/20%
N7 E% G/% ?/<720,% 3% v,<.% /4% 2,0/% /40,:..3A%
3+13?7,<MB% 7++7-74=% ?/4I-MB% % <,3AT,9% 3/9,-U7:%
37</34/A4,:.52MB% +/:,4=% 0/34.0%r+.4,-7% .% 3/% 3?/-/1345% %
?< 3% 9/U,:% 9% ,0/% 74</3P,-1 % X+I13?7A35% 27% +7-7U;42880
+,-,0797:=%9+:/45%0/% O:1>.2M% % ?<=%0722M,% /% +7A7TED%
74</3P,-M=% .3+/:58lA% /32/92/B% 7++7-74% T\7.../f% 9%
?71,349,% -,4-723:A4/-7 % X7<% T\7:...,/1% 9IMU,:% 27% /->. 41%
9/?-10%r+.4,-7%*9+,-9M,%9%.34/-..C%.%0/% %0 %.36/97:%
+:72,41% .%,,%3+142.?. % W\7:..,/W% +-/-7>/47:% &% :,4 %6 >M:%
39,0,2%3%/->.4M% 1%

% P,9-7:A% % O/07% -1?/9/0349/<% [ Y % >M:/%
+-2A4/% -U2.% [% 2717:% P.2723.-/972.A% +,-9/B%
V?3+,0.T..% ?% G:14/21 % G/00,-H?1% +/:11.:% +-/,?74% WL/9 M,%
0O/-.8/24AMW% T % k C=%%
%%%%X47-4% <.33..% 3/34/A:3A% 4/:5?/% 3% 4-,45,B% K22 %
A297-A% % O07% * % +/% </3?/93?2/<I% 9-<,2.%
G-,0+/:707,43A=% 14/% 27% 39/,<% 07:52,BU,<% +14.% ?% D;92
3/:2,12/B% 3.34,<M% [ %k % +-/9,0,4% 27>:;0,2.A% %
.33:,0/972.A% 2,3?/:5?.@% 734,-/.0/19% .8% +/A37% K/B+,-7 %%
%%%%V/20% /4+-79.:3A% 2% r+.4,-1=% 14/>M% +-./>-,4,224%46%
13?/-,2.,%*0-79.47T./22MB%-780/2C%+/89/..:/%,<1%0/: ,4,45%
0/%G:14/27%>M34-,, %

L/%0:A%-780/27%7++7-74%3/9,-U.:%>:.8?.B%+-/:,4%
r+.4,-7% &% P,9-7:A% # % F/% 9-,<A% +-/:,47% r+.4,-7%
>M:.% +/:11,2M% T,22M,% 0722M,% .% <2/0/% P/4/32.<?/9 %
07?H,%>M:.%+-/9,-,2M%93,%3.34,<M%?/3<.1,3?/0/%7++-47 %

zZ %iD%) %_  %6% 7++7-74% +-,0278271,2%
0:A%.811,2.A%4-, @%07:.:,,9M@%3+142.?/9%r+.4,-7 %*9-/+M=%
\72.<,07% % K7:.34/% f4.% 3+142.2.% </Ol4% .<,45%
+/0+/9,-@2/342M,%/?,72M% .%9/8</H2M,% ?/<+/2,24M%H.82 %
M+7-74% 0:A% 0/34.H,2.A% T,.% >10,4% .<,45% ./22M,%
G-1,?4% -78-7>74M97,4% N<,-.?272321,%
?/3<.1,3?2/,% 70,24349/% [Y % F% 4,1,2..% >:..H7BU,0/%
0,3A4.:,4.A%/2/%27<,-,2/%+/3:745%?%r+.4,-1%>,3+.:/4 2MB%
A0,-2MB% ?/-7>5% z % iD%) % _ % n2% 3+/3/ >2%
IM+/:2.45% />m,<% .33:,0/972.B=% 8271.4,:52/%
+-,9/3@/0AZ.B% 93,=% 14/% 0/% 3.@% +/-% >M:/% 30,:72/% 9%
1?-,342/34A@% V4/B% 0.07243?/B% +:72,4M %%
F% 4/<% 1.3:,% />:,4,45% 4-.% :12M% r+.4,-7% 6% K7::.34/=%
% *9-/+1 %%
F3,% 4-% :12M% 4,/-,4.1,3?.% </Ol4% +-,0/3479.45% ?-/9%
[>U.-2M<%/?,727<=%:,H7Z.<%+/0%.@%:,0A2M<.%+72T.-A<. %
v/I20% 0/:H,2% 27B4.% .@=% .811.45% @.<.1,3?.B% 3/3479%%2
9?::17A% 9/8</H21;% [-O72.21=% +/9,-@2/342M,% +-/T,33M=% .=%

&




?-1<,% 4/0/=% 4Z74,:52/% .33:,0/9745% 3.34,<1% r+.4,-7=%
13/>,22/%987.</0,B349.,%<,H01%2.<%.%74</3P,-7<.%:12 =%7%
47?H,% .@% 2,0-7<. %%
%
= 7 3

%

r+.4,-% [?78M97,4% 9:.A2..% 27% 2,>,32M,% 4,:7%
X/:2,12/B% 3.34,<M % L,?/4/-M,% ,0/% 3+142.?.% r+.4,-7=%
9,-/1A42/=% A9:A;43A% 734,-1.07<.=% 87@971,22M<.%
0-79.47T./122M<% +-.4AH,2.,<% 0.07247 % n->.4M%
+-.>..8.9U.@3A%<7:M@%+:72,4%.%7?/<,4%+/%4,<%H, %27 %
3?7H7;43A=% 14/% .2/007% +-.9/0.4% ?% ?74734-/P.1,3?.<%
+/3:,0349.A< %K/<,4M%</014%>M45%9M>-/U,2M%r+.4,-/<%8%
X/:2,12/B% 3.34,<M=% :>/% +/B<72M% .<% 9% O.>,:52I;%
91U?1=% ?7?% V4/% 3:11.:/35% 3% ?/<,4/B%dI<,B?,-76€,9. 6"% 9%
" 6<%0/01 %%

3 L

Id
%
KI<,47% >M:7% [4?-M47% % <7-47% "% O/07% 9%
[>3,-974/-..% g7124% G7:/<7-% 3I+-107<.% rOH.2/<% .%
K7-1:.21B% dI<,B?,-7<.% .% aVv9.0/<% e,9.% F% </<,24%
14?-M4.A%/27%IH,%+-,03479:A:7%3/>/B%T,+/1?1%P-70<2/9 %%
K/<,47%-73+7:735%+/0%0,B349.,<% O-79.47T./22M@% 3. :#8%
+:72,AM%6%0.07247 %]M:/%+-/31.472/=%14/%937?/-, %240 %
?/<,4M% 34/:22143A% 3% r+.4,-1<% .% 11,2M,=% .% 734-/2/<M6
>.4,:.%347:.%3%2,4,-+,2.,<%H0745%V4/%3/>M4.A%*-75U,%
2.24/%2.1,0/%+/0/>2/0/%2,%27>:;,07:C % %

F%.;:,% " % O/07% ?13?.% ?/<,4AM%dI<,B?,-6€,9.% "%
34/:?21:.35%3%r+.4,-I< %K/O07%7?/<,47%+707,4%27%+:721%3%
49,-0/B% ?7<,22/B% +/9,-@2/345;=% 4/% 27% 2,B% />-781,43A
/0-/<2MB% 107-2MB% ?-74,- % gM% 827,<=% 14/% +:72,4AM%/4.+7
r+.4,-7% 2,% .<,;4% 49,-0/B% +/9,-@2/34. % K/O07% /3?/:?. %
?/<,4AM% dI<,B?,-6€,9.6"% 347:?.97:735% 3% r+.4,-I<=% 4/%
?7HOMB% ?13/1,7% ?/<,4M%+/O:/Z7:3A%/>U.-2/B% 74</3P,-/ B%
r+.4,-7 %%

% %

%

07?% ?7?% 37<% r+.4,-% 27<2/0/% <733.92,,% :;>/B%
21<,4AM=%4/%,0/%/->.47%9/?-10%X/:2T7%87<,42/%.8<,B3A%/4%
47?/0/% 3/107-,2.A% 2,% </H,4 %%
%%%%K/<,47% dI<,'B?,-/9%%:% €,'9.% "% *h ""1% | C%%P%A%,*Po
+?7% ,0.2349,227AC% 27>:;079U7A3A% ?/<,47=% |+79U7A%627
r+.4,-%

f4/14% 3:117B% 347:% +,-9M<% 27>::079U.<3A%
34/:22/9,2.,.<% 091@% 2,>,32M@% 4,:% X/:2,12/B% 3.34,<M %
€7314M% +/?787:.=% 14/% 0/% 39/,0/% [4?-M4.A=% #% .;:A% "
O/I07=% ?/<,47% +-/U:7% 9% % %7?<% /4% [>:712/0/% +/?9%9
r+.4,-7=% % +-...92M,% 3..M% -780-/>.:..% ,*% 27% #%
140,:52M@% P-70<,24/9=% -734A2|19U.@3A% T,+/1?/B% 27%%
AM3 %?< %

G-.% /1,-,02/<% 3>:.H,2..% 3% +:72,4/B% 9% .;:;,%

" 9% 0O/07% 93,% P-70<,24M% ?/<,4M% 9-,87:.35% 9% 74</3H%
r+.4,-7%3/%37/-1345;% %7?< 3=%9M8979%</Z2M,%9/8<IZ2.A%
[>:712/0/% +1?-197% *27>:;07:/135% % 34/:?2/9,2.,=%47? %?7?%
2,?214/-M,% P-70<,24M% 0/% +70,2.A% -73+7:.35C % G70,2.,.%
P-70<,24/9% +-/.3@/0.:/% 3% % +/% % .;;A% " % O/07 %
G70,2.,% ?/<,4AM% >M:/% +-,03?7872/% .% 27>:;07:/35% ?77%%
V,<..=% 47?% % .8% ?/3</37 % 0/1?.% +70,2.A% P-70<,24/9%
27@/0.:.35% 9% H2/<% +/:IU7-.% r+.4,-7=% 27%
+-/4.9/+[:IH2/<% +/% [42/U,2.;% ?% v,<:,% +/IU7-.=%
+IV4[<1% 37<.% </<,24M% +70,2.A% 9.817:52/% 27>:;07:.35%
4:5?2/% T++7-74/<% T\7:../1=% 27@/0.9U.<3A% 9>:.8.%
r+.4,-7 % n027?/% 9/8<1Z,2.A% 9% 74</3P,-,% r+.4,-7=%
9/82.2U.,% +/3:,% +70,2.A=% 27>:;07:.35% 3% Vv,<:.% +/3:,%
+/9/-147% r+.4,-7% 9/?-10% 39/,B% /3. % G,-9MB% P-70<,24%%
9/U*:% 9% 74</3P,-1% r+.4,-7% 9% % W% % .;:A % G-.%
V4/<% 9/82.?:7% 93+MU?7% 3% 4,<+,-741-IB% % % K=% /2/%
0O78/9% +/02A:/35% 27% 9M3/41% 0/% ! %?<=% 9% -,81:54288%6
347:/%27>:;07,<M<%3%V,<:. %L7.>/;,,%7?-1+2MB%P-70<,2 4%
Q% 34/:?21:3A% 3% 74</3P,-IB% &% .;:A% 9% #!% "w % F%
-,81:5474,% 1,-,8% 2,3?/:5?/% 173/9% 9% 74</3P,-,% 9/82.? :/%
4e<2/ % +A42/% 0.7<,4-I<% % %?<% *>..8?2/% ?% 0.7<,4-1%
V,<:..C=%/T,2,22/,%V2,-O/9M0,:,2.,%3/3479:A:/% %<:2% g4%9%

Gl% <.-% 4/0/=% ?7?% P-70<,24M% +/0-IH7:.35% 9% 4./a.:/9/<%\/29.97:,24,%*9%# %-78% >/:5U,%93,0/% A0,-2/0/%

T74</3P,-1% +:72,4M=% [>-78/9M97:.35% 4,<2M,% 3:,0M=%
?141-M,% +/34,+,22/% .31,87:.% G/0% 9,-@2.<.% [>:7?7<.%
r+.4,-7% 27@/0.43A% O78% 3% 9M3/?/B% 4,<+,-741-/B=% +AI%
P-70<,24M% ?/<,4AM% >M34-/% -73+:79:A:.35=% 2,% 13+,9% @/Bo
O:1>/?1%9%74</3P,-1%r+.4,-7 %
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%
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%

%
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€017BU, %  734-/2I<1,32/,%  A9:2.% 6%

34/:22/9,2..% ?/<,AM% dI<,B?,-6€,9.% "% 3% r+.4,-/<% 6%
9M897:/% 2,/>M17B2MB% .24,-,3% 9% 39A8.% 3% -782//>-78%
+-/>:,<=%39A8722M@%3%V4.<%A9:,2.,< %

G,-9/,% 6% V4/% 2/9/,% /% 37</B% ?/<,4,=% 27+-.<,-% /%
@.<.1,3?2/<%3/3479,%,,%A0-7%.%4 %0 %

Fal-1,=% V4/% 12.27:527A% 9/8</H2/345% +-A</O/%

8l1,2A% @.<.1,3?/0/% 3/34797% +/9,-@2/342M@% 3:/,9%
r+.4,-7 %v0,35%>M:.% +/:11,2M% 2,/H.0722M,%-,81:5474M %
27>:,074,:.% 87-,0.34-.-/97:.% 3.:52/,% .8:11,2.,.% :.2. B%

<AT7:19=% ?/4-M@% 2.?7?% 2,% +-,0+/:707:/35% 27B4.% 9%
+/9,-@2/342M@% 3:/A@% r+.4,-7% 9% 47?/<% ?/:.1,349,% 4 7B




>M:/% 1>27-1H,2/% 8271.4,:52/,%
?/:.1,349/% 3,-M% ?7?% 9% 9.0,% 37</B%
<[?2lM% Y =% 47?% % 9% 9.0,.% 0-10.@%
3,-/3/0,-H7Z.@%</:,?I: %

0-,45A% 271127A% +-1>:,<7% ...%
V4/% .33:,0/972.,%VPP,?4/9=%39A8722M@%
2,+/3-,0349,22/% 3/% 98-M97<.% +-.%
+70,2..% [3?/:?19% 27% r+.4,- % K% 2.<%
/42/3A43A%  V2,-0O/9MO0,:,2.% 37<.@%
98-M9/9=% -73+-/34-72,2..% 107-2M@%
9/:2=% 7% 47?7H,% .33:,0/972.,.%
P/AI@.<.1,3?2.@% -,7?T.B=% +-/4,?7,Z.@%
9% +-/T,33,% 98-M97% .% -73+-/34-72,2.A%

107-2/B% 9/:22M % N1,2M,%
87-,0.34-.-/97:.% <2/0/?-742/,%
+-,9MU,2.,% ?/2T,24-7T..% -A07%

9,2,349% 9% <,347@% +70,2.A% /3?/:?/9%
?<AM% +/% 3-792,2.% 3% 4,<=% 14/%
/H.07:/35% 27B4.% 9% +/9,-@2/342M@%
3:/A@% r+.4,-7=% 27+-.<,-% 3,-M=% /?.3.%
10:,-/07%Xn=%7%47?H,%</:,?1:%wW¥06.%wWY %
F%?7H0/<%<,34,%+70,2.A%37<M@%?-1+2M@%
?/<,42M@% /3?/:?/9% 11,2M,% />27-1H.:.%

% <:2% 4% /7.3.% 10:,-/07=% 1% <:2 % 4%
31:5P.07% 10:,-107% wY % .% ! % 4M3% 4%
</2/31:5P.07% 10:,-/07% wY=% 14/% 9/%
<2/0/% 4AM3A1% -78% >/:5U,% 2/-<7:52/0/%
3/0,-H72.A%V4.@%9,Z,349 %%

F3+/<2.<% </:/0M,% 107-2M,%
?-74,-M% 27% +/9,-@2/34.% 3+l42.27%
r+.4,-7=% \72<0,% f4.% T,+1?.%
?-74,-/9% 3:I1H.4% 39.0,4,:5349/<% 4/0/=%
14/% 9% >/:5U.2349,% 3:117,9%
2,+/3-,0349,22/% +,-,0% 34/:?2/9,2.,<%

3% +:72,4/B% .:.% ,*% 3+142.2/<% ?/<,47%
-78-M97,43A% 3../B% +-.4AH,2.A% V4/B%
+:72,AM%27%1734. %

n43;07% 9/82.77,4% ,Z,% /027%
+-1>1,<7 %" %</H,4%:.%47?/,%3:11.453A%3%

v,<:,BZ%
%
/I ( . 3
45% r+.4,-% % 27@/0.43A%

9+A4,-/%07:5U,% /4% X/:2T7=%1,<%V,<:A=%
2% A9:A,43A% 10/>2M<% />m,?4/<% 0:A%
734-/2/<.1,3?.@% 27>:;0,2.B% NH,% 9%
2,>/:5U/B%4,:,3?/+%.:.%>.2/?:5%9.02M%
1,4M-,% 0.07243?2.@% 3+142.27% r+.4,-7=%
14?2-MAM@%,Z,%9% %\7:..,,< %

c8% +:72,4% r+.4,-% +/% A-?/34.%
1341+7,4%:.U5%F,2,-, %K/O07%I1%r+.4,-7%
27341+7,4% +,-/0% 9.0.</34.% ,0/%
2,3:/H2/%27B4.%27%2,>,%3-,0.%89,80 %

F% 2,>/:5U/B% 4,:,3?/+% </H2/%
9.0,45% 4,<2M,% .% 39,4:M,% +/:/13M% 27% 0.3?,% r+.4,-7=%
1,4M-,%?-1+2M@%3+142.27%*c/=%*9-/+7=%\72.<,0%.%KI4/C=%
87<,4.4=%14/%+:72,47%3:,0?7%3+:;32147%I%+/:;3/9 %
%

Y($& rig' ( F2, (Bl4$! & &(-(

T f6 f

%
ELI&H(* 5)3,/( L5#3 >¥13 $ r1$1(]&1 ((* $2 48 (%%
F2, (B! & &(-'( c ¢ UD
%

0,:,32/+%3%7+,-41-/B%/4% %<<%-+/?7H,4%]/:5U/,%
K-732/% GA42/% % +0->2/34.% 9% +A37@% r+4,-7%
q7:1,%72-732/,%+A42/%<IH2/%87<,4.45%9%4,:,32/+%6/4% % <<%
3%GXV6?7<,-/B %N0.2%+/:2MBY%/>/-/4%+:72,47%3/9,-U7,4%87%
%1 % %<.2 %T4/9%9-7Z,2.,%+89/:A,4%19.0,45%27>:;07 4,::%
93;%+:72,41%87%/021%2/15 %

%
%
%
718+9 8 y - *
% * 111%0 123&#%!&

111%45!8&6%0 123&#%!&

*3+,T.7:52/%0:A%HI-27:7%7TL,>/39/03C%
%
%




e = e e o e = e e

T T I |

%

;,0<6<=
' +8 7 05<

y 1(6 =$=(#&/$- )" # - /(]

%

F% 4,1,2.% 34/:,4B% 9% 37<M,% </Z2M,% .234-I<,24M%
734-/2/<M% 9.0,:.% *9-/+1% 41:52/% 272% 2-1@/42/,% +A42M2/%
39,47 % F% " 6,% OI07% 3% +/</Z5:% 3+ 24-1321+.% >M:/%
+/27872/=% 14/% <9-[+7% +/2-M47% 9/0A2M<% :50/<% G-.%
4,<+-T41-% +/9,-@2/34.% K% 1% V2974/-7% % I2/1% K % 1%
+1:;319=% V/4/4% :,0% O/:H,2% >M45% 49,-0M<=% 272% ?7<@%%
+1:, 47%7/3<.1,3?.@% 7++7-74/9%1% .33:,0/974,:,B%2,%>M:/%
3+/3/>7%182745%/%4/<=%14/%49/- A3A%9%2,0-7@% BALHME 7%
+/3:,02..% %:,4%%%/3/> 22/%9% " 6@%0/07 @C%.8/+R2.A=%
+:11,22M,%7?/3<.1,32.<.%7++7-TAT<.=%+?787-%<//0  :%.%
1-,89M17B2/% 0,P/-<.-/97221:% +/9,-@2/345 % GIA9.:735%
O.+14,87=% 14/% 9% 2,0-7@% *9-1+M% 27@/0.43A% /?,72YBb0?/
9/0M %%

b/4/O-7TP.=% +/:11,22M,% FI/AOH,-7<% 9% "#'% O/0I=%
+/2787:.% 0:70?2.B% U7-=% 27% 2/4/-I<% A-2.,% -792.2M% >H4..

+/?-M4AM%+,-,?-,Z,22M<.%+/:/37<.%.%0/-2M<.%@-,>47<. %%
%
€33:,0/974,:.% 87<4..=% 14/% 2,?2/4-M% 4,<2M,%

?:..2/9.02M,% +/:[3M% .<,;4% +-/4.9/34/AZ..% 34/-12M=%
?/41-M,%.0,7:52/%+/0@/0A4%0-10% ?%0-101 % K77?.<64/9%3<%
A-27TA% :0A27A% +/9,-@2/345% >M:7% -73?/:/47=%
[>-78/979UI;3A% +134/41% 87+/:2.:% 0/3474/12/% +:734.12 MB%
*7% </H,4=% .% H.0?.BC% 4,<2MB% <74,-.7: % f4.% /3/>,22/34
27+/<.27:% 87+/:2,22M,% H.0?/345% 4-,2.2M% <,HOI%
+:797;,Z2<% :50.27<.% 8,<2M@% </-B% K-I<,% 4/0/=%
F/IAOH,-M%/>27-IH.:.=%14/%27%¢*9-/+,%/1,25%<7:/%>/5U .@%
107-2M@% ?-74,-/19 % c8% +/031,47% ?/..1,3497% ?-74,-/9%
>/:5U,% %7?<%dI<,B?,-%9M1.3:.:=%14/%+/9,-@2/345%°9-/+M%
<,,4%9/8-734%/?/:/% = %<.::.127%:,4 % G/031.4MI7A%> /:,,%
<,:?.,%7-74,-M=%+-.U:.%?%9M9/01=%14/%+/9,-@2/345%+9M%
.<,,4%9/8-734%/?/:/%! %<.::./12/9%:,4 %F%:;>/<%3:117  ,%+/%
0,/:/0.1,32.<%  <,-27<% V4/% +-7?4.13?.% W91,-7TW %
di<,B?,-% +-,0+/:/H..=% 14/% >/5U.% ?-74,-M% 87%
0:.4,:52MB% +,-./0% 9-,<,2.% 9M-/92A:.35=% ,3:.% 2,0-7%
*9-/+M%/347:.35%4,+:M<. % X+142.?% </0% >M% >M45% 7 R4<92
07H,% 3,0/02A % L/% -78-,U,2.,.% 32.<?/9% F/AOH,-/9% >M:/%
3.U?/<% O-I>M<% 0:A% /4/>-TH,2.A% <,;:?2.@% ?-74,-19=% %
O.+/4,87% +/9.3:7% 9% 9/801@, % G-/4.92.?.% V4/B% O.+/¥%

%

8,<27A% €el27C% A9:A;43A% .2,-42M<.% ?7<,22M<.% U7-7<.=%
14-74.9U.<.% >/:5U1;% 17345% 39/,0/% 9214-,22,0/% 4,+:7= %
+/:11,22/0/% +14,<%-73+707%-70./7?4.92M@% V:,<,24/9% Y% .@%
2,0-7@ %G/%93,<%-731,47<=%°9-/+7%0/:H27%>M45% @BEZR2%
<,-49/B %%

0/007%  .33:,0/974,:.% +-0:/H..% 0-10/B=% >/:,,%
V?8/4.1,3?.B% 3+/3/>% -78/0-,45% 2,0-7% *9-I+M% 6% 477 ?%
-733,A2.,% +-.:.92/B% V2,-O..% c8% 1,4M-,@% O7:..,,9M@%
3+142.2/9% r+.4,-7% 4-1,% 27@/0A43A% 9% [->.47:52/<%

-,8/2723, % 9% 4/% 9-,<A=% ?7?% \72.<,0% 0,:7,4% /0.2% /5A%
9/?-10%r+.4,-7=%+9-/+7%0,:7,4%097=%7%cC/%6%1,4M-, %%

0
F87.<2/,% O-79.47T./22/,% 987.</0,B349.,.% 0,:7,4% .@%
[->.4M% V::.+4.1,3?.<.=% 14/% 9% 39/;% /1,-,05% +-.9/0.4% ?%
+,-10.1,3?2/<1%  .8<,2,2;% 9,.1.2M% +/34/A22M@%
?-142/<73U47>2M@% +-.:.9/9=% 9IMBM9I7,<M@%r+.4,-/< % f4/ 4%
VPP,?4% <7?3.<7:,2% 0:A% c/=% ?/4/-7A% >:..H,% 93,0/% ?%
r+.4,-1 % 0,<+,-741-7% 9% ,,% 2,0-7@% +-.>:.H7,43A% ?% 4/1?,%
+:79:,2.A% 3?7:.34M@% +/-/0=% 9M8M97A% 2,+-,-M92M,%
91:?272.1,3?.,% .89,-H,2.A % *9-/+7=% 27@/0AZ7A3A% 07:5U ,=%
270-,47%<,2,,%3.:52/ %n027?/%9M1.3:,2.A%+/?78M97;4=%14/%
% 2,0-7% 0/:H2M% +-/O-,453A% 0/3474/12/=% 14/>M% :,0%R%
O:1>2M% 6!% 7<% -73+:79.:3A=% P/-<.-IA% O:/>7:52MB%
+/0+/9,-@2/342MB%/?,72 %%

G/3:,% F/AOH,-/9% 9% " % O/01% 9% 3.34,<1% r+.4,-7% +->M :%
[->.47:52MB% 7++7-74%\7:.;,/ % 0-7,?4/-.A% ,0/% 09.H,2. A%
+/89/:.:7% ,<1% 2,3?/:5?/% -78% 3.:52/% 3>:.8.453A% 3/% 93<.%
07:.:,,9M<.%3+142.27<.=%9%4/<%1.3:,%3%*9-/+/B % F/%3A%
?7THO/O/% +-11,47% <.</% 3+l42.27% .2H,2,-M% 4Z74,:52/%
/43:,H.97:.%-70./3.027:% 3% [->.47:52/0/% 7++7-747=% 14/>M%
.8<,-.45% +/:,% 4A0/4,2.A% *9-I+M % e;>/,% 9-72,2.,% .. %
+-...92/,% .3?7H,2..% 0,:7,4% O-79.47T.122/,% +/,.% 2,%
3P,-.1,32.<% L,-,OlA-27A% 3.:7% 9M8M97,4% 2,>/:5U.,%
8<,22.A% 9% 1734/4% 3.027:7% \7:../=% 8% 2.@%
.33:,0/974,:.% /+-,0,:.:.% 34,+,25% 3H74.A% *9-+M% =% 9 %
39/,%/1,-,05=%,,%9214-,22,,%-73+-,0,:,2.,%<733 %07? %?7?%
3-,02AA% +:/42/345% *9-/[+M% != % O ?1> 3<=% /27% 3/34/49%
132/92/<% 8% ?7<,22M@% +/-/10% a722M,% O-79.<,4-..%
+/?78M97;4=% 14/% 3?7:52M,% +/-/0M% -73+/:707;43A% <,H@
2,>/5U.<% <,47::.1,3?.<% AO0-/<% .% 92,U2,B% :,0A2/B%

?/-IB %0/:2.27%:,0A2/B% ?/-M% 3/3479:A,4%/4% & % 0/% #6?<=%
9,-/A42,% 93,0/% /?/:/% % ?<% v271.4,:527A% ,,% 17343%
</H,4% >M45% -73+:79:,27 % L/% O-79.<,4-.1,3?.,.% 0722M,%
\7:.:,/%2,%</014%3?78745=%A9:A,43A%:.%V4/4%3:/BR3L5;%
49,-0M<% .:..% 1734.12/% 27@/0.43A% 9% H.0?/<% 3/34/A2.. %
€733<74-.97A%V4/4%9/+-/3=%<M%0/:H2M%/>-74.453 AN%06
0722M<=% +/:11,22M<% \7:.:,/=% .% 872A453A% 727:.8/<%

3+7U.97..% 27?% 47?27A% <7:2527A% :127% </H,4% >MA45% g/>-7H 2.B %%

7?4.92/BZ% L,>,32M,% 4,:7% +/0/>2M@% -78<,-/9% *47?.,=%?%




> e )5 HEY|

G/9,-@2/345% «9-/+M% 6% 3:/H2/,% +,-,+:,4,2.,% -78:/</9=
O-2M@% @-,>4/9=% +/:/3% .% +A4,2% €78:/<M=%
9.0.</34.=% 3P/-<.-/97:.35=% ?/007% +-..92M,% 3..M%
3?7H7:.% :,0A21;,% +/9,-@2/345=% +/?7% 47% 2,% 4-,3?7:735
V-2M,% @-,>4M%47?H,%9,80,31Z. %

%

n2.% -,HI4% +/9,-@2/345% +7-7<.=% /3479:AA% 18?1;% 0/:.21% 9%
T,24-, %F,-/A42M,%</0,:.% .@% />-78/972.A% +-,03?78M97 ;4%
+/0m,<% H.0?/B% 9/0M% .:.% 4,+:/0/% +:734.12/0/% :507% +/%
-78:/<7< % FIOA27A% ..% :0A27A% W<70<7W=% 9/8</H2/=%
9M079.:7% 49,-0MB% +/9,-@2/342MB% :,0% 99,-@=% 0,P/-<.-A%

%

,0/% 9% 09/B2/B% O/-2MB% @-,>,4 % c:.% H,% :,0A2/B% H.0?.B%,

-7349/-% *9.0.</=% .<,:735% 9% 9.01% 3<,35% H.0?/B% 9/0MWi%3
:50/<% 6% UIO7C% +-I-M97:3A% 27% +/9,-@2/345=% 34-/ARMBPEHO
O/-2MB% @-,>,4 %%
%

92/H,349/% +7-7::,:52M@% O/-2M@% @-,>4/9% 279/0.4% 27%
<M3:5=% 14/% +-/T,33M% O/-//>-78/972.A% </O14% +-/.3@/015%
2,102/?-742/% .% +/94/-A453A% -A0/<% 0-10% 3% 0-10/< % XT&6
U.-1?..% 3.34,<M% @-,>4/9% [>M12/% -73+/:/H,2M% <,HOI%
4,<2M@% 7?-732/974AM@=% 3% O0.PPI82M<.% ?-7A<.=%
L,879.3.</% /4% <,@72.8<7% P/-<.-/972.A=% O/-2M,% @-,>4M%
1778M97;4%27%0.27<.121;%0,/:/0.1,3?1;%.34/-.;,%.%4,+ M, %
2,0-7 %%

%

c8117A% ?7HIZ.B3A% 3:117B2M<% 18/-% -78:/</9% .% +A4,2%PR7
*9-/+,=%11,2M,%+M47;43A%+/2A45=%"7?77.,%3.:M%/49,4220/%
87% ,,% .3?7H,2., % G-..92M,% 3.:M% 3/807;4% 0/3474/12/%
@7-7?4,-2MB% 18/-=% .% 17345% 37<M@% 2/9M@% 4-,Z.2%9% @-,>
3/149,43491;4% V4/<1% />-78Tl % L/% 9/8</H2/=% 3% <9-/+/B%
+-1.3@/0.:1% 14/64/% ,Z, % f4/% 34-722/=% 2/% ?7H,43A=9P1L7%
+/9,-@2/345% 9% 4,1,2.,% 0/:0/0/% 9-,<,2.% :/H.:3A% 18/-= %
9M89722MB% 27+-AH,2.,< % b7?4.1,3?.=% V4/4% 18/-% </H2/%
/>mA32.45=% ,3:.% +-,0+/:/H.45=% 14/% +/9,-@2/345% *9-/+M%
9-7Z7:735%>M34-,,=%1,<%,,%2,0-7 %%

%

+% 93,875

+/:13 %.

1/:5U.2349/%,34,349,22M@%3+142.?/9%9%X/:2,12/B%3.34<,%
9-7Z7;43A% 3.2@-122/% 39/,<1% /->.47:52/<1% 09.H,2.;=%
>1011.% +/9,-214M<.% ?% +:72,4,% 4/:5?/% /02/B% 34/-12/B % L/%
%>M%:,0A27A%+/9,-@2/345%¢*9-/+M%>M:7%>M%/40,: 2614%
7:.34/B%<724..%W3?/:58AZ.<%3:/,<W=%0-79.47T.A%r4,-7%
873479..7% >M% +/9,-@2/345% 9-7Z7453A% 1145% >M34-,%
3?/-134.%3.2@-/22/0/%9-7Z,2.A %%

%

o7?1;,%  3.417T.;% 30?2/% </I0% >M%  /[>,3+,1.45%
+/0+/9,-@2/342MB% /?,72=% +/89/:AA% +:797;Z,B% :,0A2/B%
?1-,% 9-727453A% 2,3.2@-/22/ % X,B173% 2,9/8</H2/% 3?78%5=%
+-/0I:H7,43A% :.% 2,3.2@-/22/,% 9-72,2.,% 3,B173% ..% /12 /%
872/21.:/35% 9%  0-92/34.% N1,2M,%  3-792.97;4%
-73+/:/H,2.,%0,47:,B%+/9,-@2/34.%27%32.<?7@=%30,:72M@%
F/IAOH,-7<.% % \7:.:,/=% .% 2,% 27@/0A4% .8<,2,2.B% 87% 6

42B%  +,-/0% nd2/3.4,52/% 9214-22.@% 3:/,9%
+/9,-@2/345%2,%</H,4%9-7Z7453A%>M34-,,=%1,<%/0.2%4%
87% %:,4%

%%

K7<,-M% \7:..,/% 47?H,% .8117:.% 4,<2M,% ?:.2//>-782M,%
+/:13M %L,0792.B%727:.8%+/049,-0.:=%14/%+-/4.9/34/IA Z..%
34/-2M% V4.@% +/:/3% 3/9,-U,22/% +/0/>2M % 0,<2MB%
<74,-.7:% <,HOI1% 2.<.% A9:A,43A% +/:/374M<=% />M12/% .<,A%
T,24-7:52/,% 10:1>:,2.,% .% 2,?1;% 34,+,25% 3.<<,4-.. % f 4.%
+:/13M% </Ol4% >M45% V?9.97:247<.% 8/2% 3+-,00.207%
*73@/H0,2.A% +:.4% 8,<2/B% ?/-M% .% P/-<.-/972.A% 2/9/B%
?/-MC %¢3:.9%V4/%47?=%4/%+/0+/9,-@2/342MB%:,0% 04+ R145%
+/09.H2M<% % 4,+M<=% 14/>M% 3P/-<.-/9745% 47?..%
34-1?41-M %L/%4,?4/2.27%+:.4%6%.0-7%3%2|:,9M<%<4%08:.%
2,?.B% <74,-.7:% +/02.<7,43A% .8% 2,0-=% 0-10/B% <74,-.7:%
0/:H,2% /+13?7453A % L7% v,<:,% V4/% [+13?72.,% +-/.3@/0.4% 9%
8/27@%31>01?T.. %n027?/%47?.,%8/2M%27%9-/+,%27B0%82,%
>M:. %%

%

v7070/12MB% +A42.34MB% :720U7P4% </H,4% >M45% ?:;1/<% ?%
2,0-7<% <9-/+M % c8/>-7TH,2.A=% +/:11,22M,% \7:.../=%
+/?78M97;4%7?-10:M,%.%V::.+4.1,3?.,%+A427=%7?/4/-M,%E* 7%
[>-7>14?.% .8/>-7TH,2.B% 27897:7% W9,321U?7<.W % L,?/4/- M,%
.8%2.@%6% ?1+/:7=%0-10.,% 6% A<M=% 2,?/4/-M,% 6% @2 24%
+A427=%T7%2,?/4/-M,%.<,;4%0-1>1;=%3:/H21;%34-1?4I-] %




F,-U.2M% ?1+/:/9% +/0/>2M% 1734A<% 347-M@% 93@/:<:,22M@% +-,0+/:707;4=%14/%:,0A2/B%>:/?%0/:H,2%>M45% ?7?% <K%

-792.2=% O/9/-A% 27<% /% 4/<=% 14/% ?|+/:7% 3P/-<.-/97:.3%%
>[011.% 9M079:,2M% 32.81% 99,-@ % €782//>-78.,% W9,32IU2W%
</H2/% />mA32.45=% ,3:.% ,9-/+,B3?.B% :,0% 9,:% 3,>A% ?7?%
W:79/97A% :7<+7W=% ?7+:A<.% 4,+:/0/% :507% +/02.<7;Z.BS#A
3?79/85%>/:,,% @/:/02MB% +/9,-@2/342MB% :,0 % F% V4/<%.3;%
?1+1:7% [>-78/97:.35% 4/007=% ?/007% 4,+:M,% ?7+:.% 27H.s%
3281% % 9M079:97:.% 0% 270% +/9,-@2/345; %
n>:734.%3%0-1>/B%34-1741-/B%</O14%>MA45%<,347<.=296108;.%
-78-1U7:.35%.%-78-1U7:.%-792.2M %%
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%

\:707.,% 4,<2M,% 11734?.% </O14% >M45% 87:.4M% 47:/B% B6%
+.2,3,22/B% ?7+A<% 4,+/0/% 507% % 32/97% >M34-/%
87<,-8U,B %%

K7+:.% 4,+:/0/% :507% [>-781:43A=% ,3:.% :,0A2M,% >:/2.%
«9-/+M% +:797;4% 270% H.0?/B% 9/0/B % €733,A2.,% +-...92/ B%
V2,-0.% 270-97,4% [32/972.% >:?27=% 00% 4,<+-T41-7%
>:.827% 2% 4,<+-T41-% 4TA2.A% 507=% % :0% 27.>/:,.%
+:734.1,2 % 0,+:MB% :,0% <,2,,% +:/4,2=% 1,<% @/:/02MB% :0=%

- H7Z.B% 9MU,% 2,0/=% .% 34-,<.43A% +/02A453A% 99,-@ Ht»3:
|, 0A2/B% >:/?%0/3474/12/%41:34MB=%7-@.<,0/97%3.:7% 4,4%
+-,10/:,45% 9AB?/, % 3/+-14.9:,2. % *?/4]-/,% |<,25U7,43 A% 3%
O:1>.2IBC=% .%>:/2%+/4,1,4%99,-@ % K72%9/3?=%+/RBIA%
9%W:79/9/B%:7<+W=%4,+:MB%:,0%+/02.<7,43A%?%+I34@%>
00,% </H,4% 3P/-<.-/9745% 9.0.<I:% W9,321U?IW % g/0,:.%

%7?<%4/:2.2/B %

%%

K-/<,% W9,32IU,?W=% +A42.34MB% :720U7P4% 3/0,-H.4% 3714M,
87@974M97;Z.,.% [>:734.% -,:5,P7% *9-/+M % 8/2M% @7/37 %%
V4.@% [>:734A@% <7:257..% :0A2M,% [3474?.% -72,%
31Z,349/979U.@% O/-2M@% @-,>4/9% >104/% 4/:?7;43A% 3-90.
@/:<.34/B% <74-TM% +/0/>2/% 7B3>-07<% 9% </-,%
n-.0.27:52/,% -73+/:/H,2.% 47?.@% +/0/>2M@% 7B3>,-O1%
>:/?19% </H,4% >M45% -,?/234-1.-/972/% ?7?% +788:=% 14/% .
30,:7:.%.33:,0/974,:.9%0:A%/02/B%.8%47?.@%/>:734,B=%

%

W %w  %°3:.%V47%/>:7345%3P/-<.-/97:735=%"7/ 007%
+/0+/9,-@2/3427A%9/07%47A:7%3?9/85% :,0A2/B% >:/?Y2/%8/
>M34-/% 87<,-87:7=% 727:/0.A% 3% 7B3>,-0O/<% </H,4% >M45%
+/:2/B % a-107A% 9/8</H2/345% 3/34/.4% 9% 4/<=% 14/% [02%8
2,3?/:5?/%7/:122%4,+:/0/%:507%270-,:.%+/9,-@2/342MB %:,0=%
3/8079% </?-1;% 3<,35% :507% .% H.0?/34.=% 27% ?/4/-IB%
98:/<722M,% % 3<,Z,22M,% >:/?.% :507% </O:.% 39/>/02/%
3?/:58.45 % F% :;>/<% 3:117,% 31Z,349/972.,% @7/4.1,3?/0 /%
-,:5,P7% O/9/-.4% [% 4,+M@% 2,0-7@% .% @/4A% >M% /% KF84.12
47A2.. %%

%

L,<2/0..% 7?-74,-M=% ?/4/-M,% 93,647?.% 27@/0A43A% 27%
+/9,-@2/34.% *9-/+M=% +/89/:A;4% 2,879.3.</% /+-,0,..45 %
4/:2.21%:,0A2/0/%+/?-/97% 27% V4/<%3+142.?, % F%/4:.1,%/4%
17U,/>-782M@% .:.% +:/3?.@% 107-2M@% ?-74,-19% 27% 0-18.@




<.-7@=% 097% 27.>/:5U.@% 107-2M@% ?-74,-7% *9-I+M% .<,;4%
T,24-7:52MB% O:707.B% 11734/?% .% 3.34,<I% ?/2T,24-.1,3@%
?/,T % F8-M9M=% 3/8079U.,% V4.% 34-1?41-M=% +/69.0. </<#%
+-1>.:..% 49,-0MB% +/9,-@2/342MB% :,0% .% +-/2.7:.% 9% >/, ,9
<AO?.B% 3:/B=% -73+/:/H,22MB% 2.H, % G/3?/:5?1% V4/4%’.<B%
3:/B%>M:%2,%3+/3/>,2%+-.2A45% P/-<1%?-74,-7=%-734 T1ABAY
3:A?/45%>M34-/%87+/:2.:7%,0/=%94A0.97A%+/9,-@2/3F2N|0%
9214-5%.%:/<7A%+/9,-@2/345%9%?/2T,24-.1,3?.,%?/:.5T R6f4.%
?:5T7%6%87</-/H,22MB% 32.</?% ?7<2A=%>-/U,22/0/% IU896%
11,25%>/:5U/0/%?7<2A%.%/1,25%0:1>/?/0/%9/0/,<7 %%
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%

GI%-731,47<=% O:1>.27% 87:,072.A% W<AO?/0/% 3:/ ANBE34347
1211% % 2<% .% 07H,% >/:5U,% 6% 9% @/-/U,<% 3//49,43493%
4./-.B% +-..92/0/% -78/0-,97% % </0,:5:% 93+:M97;Z.@%
27+,:5%4,+:/0/%:507 %%

F9 0/+/:2,2.,% 2% 27<,-, =% ?/3<.1,3?.B% 7++7-74%\7:.../% 2,3%
3+,24-/<4-=% -7>/AT;Z.B% 9% >.87/<% .2P-7?-732/<%
0.7+78/2,% *.234-1<,24% [))YC=% ?/4/-MB% +-/727:8.-/97 %
39,4=% /4-TH,22MB% +/9,-@2/345,% *9-/+M % K7?% .%/H.0BB=%
[)Y%/>27-IH.:% 3+,24-7:52M,% +/:/3M% 9/0A2/0/%:507 %F 3,%
H,% +1:/3M% .327H,2M% .% 73.<<,4-.12M% +/% P/-<,% 6% +-.82%
4/10/=% 14/% :,0% 3/0,-H.4% +-.<,3.9% */3/>22/% 9% [>:734A
241-M %  ?THIA3A%  4,.<2M<% % ?-732/974M<.%
8/>-7TH,2.A@=% +/11,22M@% 9% 9.0.</<% 39,4,C % \:792MB%
+/0/8-,97,<MB%6%V/4/%31:5P74%<702.A %+3:.%V4/% 4992 T0%
3/0,-H.4% ?-1+2,BU.,% <,34/-/H0,2.A% 31:5P747% <702.A% 9 %
X1:2,12/B% 3.34,<, % K7?2% 97-.724=% 47<% </H,4% >M45%BA%
2.3:/47 % G/32/:521% 3/:.%>,3T9,42M% .-.% > :M=% 47<% O/H,2%
+-.314349/9745%,Z,%?72/B64/%<T4,-.7:=%/?-7U.97:Z.B% :,0%

9% ?-732/974MB% T9,4 % X/3479% VA4/0/% 870-A82.4,:A% +/?27% 2@ A 9=B8B

2,.89,34,2=% @/4A% +/0/8-,97;43A% 3/,0.2,2.A% 3,-M % G,-,0%
<.33.,B%\7:.:,/%2,?/4/-M,%.33:,0/974,:.%+-,03?78M97 =%
14/% +/0:,02MB% /?,72% *9-/+M% </H,4% >M45% ?-,+?/% +/3/2%

*/32/9M97A35% 27% 4/<=% 14/% <2/0.,% <,4,/-4M% 3/0,-H74%

3/:.C %G/9,-@2/342MB%3/3479%¢+9-/+M%</H,4%+/03?78P4837<%
3/3479%3?-M4/0/%3/:,2/0/%/?,727 %F/8</H2/=%37<MB%1.B%
.20.774/-%9214-,22,0/%3/34/A2.A%*9-/+M%.%:11U.B%+-. 8277%
27:1.A% H.0?/0/% [?,727% >M:% +/:11,2% +/3-,0349/<%
<702.4/<,4-7%\7:..,] % \7:.:,9M% 3+142.?.% +/O-IH,2M% 9%

27%

</Z21;% <702.4/3P,-1% r+.4,-7 % ¢8<,-,2.A% 9% />:734.=%
[?-1H7;Z,B% *9-/+I1=% +/?787:.% /4?:/2,2.A=% 39A8722M,% 3 /%
3+142.?2/< % f4.% >M34-M,% .% 3.34,<74.1,3?.,.% .8<,2,2.A%
2,,68A% />mA32.45% 3% +/</Z5% 9214-,22,0/% +/:A=%
.20IT.-1,</0/% 0.27</6<,@72.8</<=% +/0/>2/% 4/<1=% ?7?% V4/%
+-1.3@/0.4%27%V,<:, %F<,34/%V4/0/%+/0+/9,-@2/342MB3%4B%
*9-/+M% 0/:H,2% 9,34.% 3,>A% ?7?% V:,?4-.1,3?.B% +-/9/02.7=%
149,17A%27%97-.7T..%<702.42/0/%+/:A%r+.4,-7%0,2,-7T,B%
3/>349,22/0/%+/:A % F%\V4/<%3T,27-..%9214-,22.B%+-/902.7%
0/:H,2% >M45% 34/:5% H,% +-/9/0AZ.<=% ?7?% 3/:,27A% </-3R%

9/07 % NO0.9.4,:52/=% 2/% <702.4/<,4-% [>27-H..% 4,% H,%
8<22.A% [?/:1% K7:.34/% 6% 3+142.27% 3% 0-,92,B%
?-74,-.-/9722/B%+/9,-@2/345;=%2,%+/?78M97,Z,0/%2.?7 ?.@%
+-.827?/9%+/0:,02/0/%1?,727 %07?H,%+-.827?.%3/>349,22/0/%
<702.42/0/% +/:A% >M:.%/>27-1H,2M% 1%\72.<,07 % F/8</H2=%
93,%7?-1+2M,%:,0A2M,%3+142.?.%9%X/:2,12/B%3.34,<M%.4%
3/:,2M,%/?,72M%9%39/.@%2,0-7@=%-,:.?24M% . @% >/:,,%@|%
+-/U:/0/ %%

X/0:73.,% 4,/-.% % 27>;0,2B% 07,4% 3..52/%
37</3/0:73/9722/,% 0/?7874,:5349/% 27:.1.A% 27% *9-/+,% 9%
2734IAZ, % 9-<A% O:/>7:52/0/% [?,727% L% ,0/%
312,349/972.,% 34-/0/% 2,% 0/?7872/ % 0,+:MB% .% +:734.1R1B%
+/0+/9,-@2/342MB%:,0%</H,4%.<.4.-/9745%<2/0.,%VPP,? 4M%
9214-,22,0/%I?,727 %FTH27A%+-/>:,<7=%47?7A%?7?%-3%,%
4/:2.2M% :,0A2/0/% +/?-/197=% 0/% 3.@% +/-% 2,% -U,27 %
n1,9.02/=%3:,01;Z2.<%U70/<%0/:H27%34745%/4+-79?7%2/90/%
?13<.1,3?2/0/% 7++7-747% ?% *9-/+,% .% IM@/0% 27% /->.4B4OLb
2,, %%
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F% 0,27>-% &% .% P,9-7:% "% O/07% <2,% 0/9,:/35%
+/>M9745% 27%\-.PP.43?/B% n>3,-97/4-..% 9% e/3% "2H,:,3, =%
Xd" % F% +,-9MB%-78% A% +-.,@7:% 4107% 9% 0/9/:52/% +78+8%
0,?7>-53?.B%0,2,?%.%+/27>:,0745%9%4,:,3?/+%2,%I07:85 %%

SH5'$ 2"(#$* 8.&! ($$ J(. (&1)BW 52 = "
&, (#3 #B& .- L@ (Q$#3; .-
N&/ 1 $H= &= $H1I&H= V' (' (

%
%9/4%9/%94/-/B%-78%+-.,@79%IH,%9,1,-/<%9% @/-/UIOEH %
107:/35% +/3</4-,45% 9% 4,:,3?/+% .% +//>Z7453A% 3% <,342\M6
>4, A<% 734-/2/<.% 07H,% 2,% 3</4-A% 27% 0/9/:52/%
3.:521;% 8739,4?1% /4% e/3% "2H,:,37=% ?/4/-MB% 27@/0.43A
92.81=%I1%+/02/H5A%k %k %

%

n>3,-974/-A% >M:7% +/34-/,27% 9% "!% O/01% .% 32717:7%
A9:A:735% 27112M<% 11-,H0,2..<% L/% +/3?/:5?1% 37<7%
[>3,-974/-. A% +/34-/,27% 9% 1,-4,% e/3% ~2H,:,37=% 7% O/-0%

34-,<.4,:52/%-/13%.%-789.97:3A=%-/3:7%.%8739,4?7 % &4/<I%
+/802,,% 27112/6.33:,0/974,:53?.,% 87071.% />3,-974/-. Y%
347:.% [4@/0.45% 27% 94/-IB% +:72% % 87<,2A453A%
+/+1:A-.874/-3?.<.% .% />Z,349,22M<.=% 14/% ?/2,12/% 2,% 9%
?2B% <,-% 2% I<A;4% 0/34/.23497% \-.PP.43?/B%
n>3,-974/-.. % n>3,-974/-A% >M:7%
2789727%9%1,345%aH,2?.237%\-.PP.47%6%
<.:LI2,-T% % >:70/49/-.4,:A=%
+/H,-49/979U,0/% 17345% 39/,B% 8,<:.% .%
3-,0349% 27% 34-1.4,:5349/% +7-27% .%
n>3,-974/-.=% +/8H,% 2789722/B% ,0/%
<,2<%
%
X,0/02A% />3,-974/-A% +-.9:,27,4%
<2/H,349/% 41-.34/9% .% 3:I1H.4% 27112/6
+-139,4.4,:53?.<% T,,A<% n327Z,27%
27% +-,2-732M<% G:72,47-.,<=% 00,%
</H2/% +/3</4-,45% 110,32/,% 89,802/,%
U/l %F%/>3,-974/-..%477?H,%.<,;43A% %
0;B</9MB% -,P-7?4/-% K7-:% <,B33% .% !%
3/:2,12M@% 4,:,3?/+7 % K7HOMB% A32MB%
0,25% +-/9/0A43A% V?3?I1-3..=% 00,% 93,%
H,:7,Z..% </Ol4% >3+:742/%
+/3</4-,45% 9% 4,:,3?/+% .% +/Ol:A45% +/%
4,--.4/-..%/>3,-974/-.. %
%
"% ?7THOMB% A32MB% 9,1,-% 9/8:,% 8072.A%
[>3,-974/-..%+-19/0A43A%\V?3?I-3..%+/%
89,802/<1% 2,>1=% /-072.8/9722M,%
<,342M<.% :;>.4,:A<.% 734-/2/<..% .8%
734-/2/<.1,3?.@%?:1>/9%.%"34-/2/<.1,3?/0/%n>2,3497% e/3%
2H,:,37 %n>3,-974/-.A%-73+/:707,4%091<A% %0;B</9M <.%
4,.,3?/+7<.%w %wWw=%7?/4/-M,%?7HOMB%A32MB%9,1%%
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+-/1,<=% ?7?% 3?787:% aH.<% 1% ,0/% +-.A4,:A% *47?H,%,: /X%

734-12/<..C% 9/% 09/-,% 34/.4% % 0;B</9MB% a/>% a:A%
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%
+?78M97;4% 93,<% H,:7;Z.<% ?-73/4M% 89,802/0/% 2,>7 %
K/2,12/% 3.:527A% 8739,4?7% e/3% "2H,:,37% 2,% +/89/:A,4%
27>:;0745% 3:7>M,% />m,?4M=% 2/% el2I=% +:72,4AM% .% A-?..%
41<722/34.% </H2/%19.0,45% >,8% /3/>/0/% 4-107 % c% /+A46H,%
> 3+:742] %
%
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G-.,@79% 9% />3,-974/-..% 9% P,9-7:,% 9,1,-/<% A% ?7?% -78%
87347:%+/278%89,802/0/%2,>7% .%3%10/9/:5349. <% +/[FBAY%
3% <,342M<.% e” % F% 4/4% 9,1,-% 107:/35% +/3</4-,45% X72£%
g =% 3?2/+:,2.A% 9% G,-3,,% .% ,Z*% 2,32/:5?/% />m,?4/9 % N6
102/01% .8% 4,:,32/+/9% -7>/47:% aH.<% gVB/2% 6% /-O72.8/7%
<,342/0/% 734-12/<.1,32/0/% ?:1>7 % gM% +/O/9/-:.% /%
©>4:53?2/B% [>3,-974-.% 9% Xd"% % €/33.=% /% %
0/34.H,2.A@%.%4-102/34A@%:;>.4,:,B % E:#-L&64#BNI& V' (' (
% 0
%G/%<.</% %<< %-,P-7?4/-7%" ( %aH.<%27>::07,4% 9% &% él +80 *-
0:B</9MBY% *C% a/>3/2% 3/>349,22/0/% +-/.89/03497 % NYRAY T o
O/:/197%877-IH.:735=%+/3:,%4/0/% 27 2%A%+-,03479. -1l 4% M N OP %
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L.?4/% 2,% >10,4% 3+/-.45=% 14/% 9% 3.:1% P.8.//0.1,3?.@%
13/>,22/34,B% 2,?2/4]-M,% 3+,T.7:52/34.% 4-102M% 0:A%
H,2Z.2 %X4-722/%9.0,45%H,2Z.21%9%87>/,%10/:52/B% U 4@ =%
3% >,28/+../B% 27% :,3/+/97:,=% 3% 3,4A<.% 27% -M>/:/92/<%
4-71:-, % LI% 271127A% -7>/47=% ?7?% +-79.:/=% 2,% 4->#%
+-,0,:52/0/%27+-AH,2.A%P.8.1,3?.@%3.:2%874/%/27%4-71,4%
13.01.9/34.=% 7?21-742/34.=% @/-/U,B% +7<A4.=%
27>:,074,:52/34.% ...% ?71,349=% @7-7?4,-2M@% 0:A% H,222%8M
G/IV4/<1% 2.?4/% 3,0/02A% 2,% 10.9:A,43A=% 9.0A% H,2Z.2% 9%
27112M@% :7>/-74/- A@=% 1% <.?-/3?/+7=% 4,:,3?/+7% “% L4792 %
>M:/% 2,% 93,007 % F% +-/U:/<% 271?7% 31.47:735% +-.9.:,(B%
<IH1.2=%9%4/<%1.3:,%...%.%734-/2/<.A %%

FI% 93,<% <.-,% .% 9/% 93,% 9-,<,27% 734-/2/<.A% 31.47:735%
<IH3?/B% 3+T.7:52/345;% K7?% .89,342/=% 872A4..%
734-/2/<.,.B% 39A872/% 3% +-/9,0,2.<% 27>:,0,2.B=%
+-7?4.1,3?.=%27%/4?-M4/<%9/801@,=%7%1734/% ... ¥3HANDB 7%
07% ,Z,% 9% @/:102M,% 8.<2.,.% 2/1.% K-I<,.% 4/0/=% 0:A%
27>:;0,2.B% 93,007% .3+/:58/97:.35% +-.>/-M=% 3% +/</Z5; %
?/4/-M@% 9,:.35% 0/9/:52/647?.% 4-10/,<?.,% .8<,-,2.A% 7%
+/3:,0,Z7TA% [>-7>/4?27% +/:11,22M@% 0722M@% 4-,>/97:7%
3:/H2M@% .=% +/-/1B=% /02//>-782M@% 9M1.3:,2.B % G/V4/<I%
31.47:/135=%14/%H,27.2,%2,%@9747,4%2.%3.:=%2.% 24 BI:B%
0:A%872A4.A%T734-/2/<.,B %%

L,-,0?/% 734-/2/<M6<IH1.2M=% H,:7A% 30,:745% 39/.% -7>/4 M%
0/341+2M<.% U.-/?/1B% +I>..?,=% 70-,3/97:.% .@% H,2Z.2,=%

+:707A=% 14/% ,3:.% -7>/47% 27+.3727% 47?=% 14/% ,,9% 4P<
07H,%H,2Z.27=%4/%IH%:;>/B%<IH1.27=%07H,%2,%3+,T.34%9%
0722/B% [>:734.=% 4,<% >/-,,% ,,% +/B<,4 % L7+-.<,-=% ?/00% 9%
&% O/01% ],-27-% b/24,2,5% +.37:% 39/.% 827<,2.4M,%
11,3,0M%/% <2/H,349,22/34.%<.-/19%=%4/% 9% 4,?34,%/29897>M%
[>-TZ7:3A% ?%827?/</B% <7-?.8,% .%/>mA32A:% ,B% 39/.9%0/%
H.82.% 27% 0-10.@% +:72,47@ % G-.% V4/<% 9+,-9M,% 9% BBAZ2/
P/-<,% % 0/341+2M<% A8M?/<% >M:.% .8:/H,2M% <2/0.,%
9/+-/3M% 734-/2/<..=% 9?:;17A% 3.34,<1% K/+,-2.77 % G/8H ,%
VAIA% +-.,<%-73+-134-72.:3A% .% 9% "<,-.?,=% 00,% 9% &OI%
+-1P,33/-% a,2.3/2% n:<34,0% .8% ”,:53?/0/% 12.9,-3.4,47 %
[+1>:.2/197:% 39/.% 1G.35<7% />% 734-/2/<..=% 70-,3/9722M %
2IB% :,0.1% "% 827<,2.4MB% P-72TI83?.B% 734-/2/<6
++1:A-.874/-% K7<.:.5%b:7<<7-./2% 9//>Z,%/021% .8% 39/. @%
27.>/,,% 0/341+2M@% ?2.0% 47?7% .% 27897:% ...% 1/34-/ DA
07<F % L/% 9% 271?,=% ?77% .% 9/% 93,@% +-/1.@% />:7244@% H.8

93,007%27@/0.:.35%2,871-A02M,% H,2Z.2M=%/+-/9,-07;Z. %
39/.<% +-.<,-/<% 34/:5% 12.8.4,:52/,% /42/U,2.,% ?% 11U, B%
+/:/9.2,%1,:/9,1,3497 %%
%
a3 2" 1%
%

%
%
X-,0.% .34/-1,3?.@% +,-3/27TH,B=% +,-9/B% H,2Z.2/B=%

93479U,B% 9% 271?,% 9-/9,25% 3% <IH1.27<.=% >M:7% \.+74.A%
*  C% ..% +,-97A% H,27.276734-/2/<=% [027% .8% 37<M@%
-[<724.1,3?.@%P.01-%9%271?, %\.+74.A%>M:7%0/1,-5;%£27%
9:70U,0/=% 27+.379U,0/% U.-/?/% .89,342MB% ?/<<,247-.B%?%
17:5<70,3411% G4/:,<,A % X1.47,43A=% 14/%/021% .8% ?2/@H0/%
?/<<,247-.A% 27+.37:7% 37<7% \+74.A % K-I<,% 734-12/<.. %
127%872.<7:735%47?H,%<74,<74.?/1B% .%P.:/3/P.,B % a/% Z3%
0/U:.9039,0,2.A=%14/%/27%>M:7%794/-/1<%2,3?/:.5?.@% 1% +/%
<74,<74.2,% .% 734-12/<..=% 2/=% ?% 3/H7:,2.;=% ,,% 4,?34%4 2,%
3/@-72.:.35 %+345%I1?7872.A=%14/%/27%27+.37:7%?/<472..%

?% 1"-.P<,4.2,1% a./P7247% ~.,?3720-.B3?/0/% % ?% 4-101%
2. A% 8% G,-O7<7% Wn% ?/2.27@W% *4 % , % /% ?/@P38?.
3,1,2.A@C %c<,;43A%47?H,%39.0,4,:53497=%14/%\.+78687<7%
8/>-7% ..% 117349/97:7% 9% .8/>-,4,2.% 2,?/4/-M@%
+->/-19=% 47?2.@% ?7?% T++7-74% 0:A%  +/:11,2.A%
0.34.::.-/9722/B% 9/0M=% +-.>/-% 0:A% .8<,-,2.A%10,:52/ O/%
9,37% 9/0M=% 734-I:A>.A% % +:72.3P,-7% *+/09.H27A% ?7-%
2,>7C %%

0.1 7%\.+74.A%9%":,73720-..%°0.+,43?/B%.%9/80:79:A:7 %47<%
P../3IP321;% U?/1% 2,/+:74/2.34/9 % % ?-732/-,1.=%
3?-/<2/345% % ?-73/47% 9% 3/1,472..% 3% I</<% .% 8272.A<.%
+-.9:,27:.% 9% V41% U?/:1% <2/0.@% 11,2.?/9 % \.+74.A% 11.7=%
14/%93,%/P.T.7:52M,% 0/0<74.1,3?.,.%-,:.0..%/U.>/12M= % .%
14/% 197H7;,Z.B% 3,>A% 1,:/9,7% 2,% </H,4% +-.2A45% .@% ?7?%
2,+-,:1/H21;% .34.21% n27% 11.:7=% 14/% 93,007% 3:,01,4%
13479:A45%87%3/>/B%+-79/%-78<MU:A45%14/%:11U,% 8% .%
+-.9%V4/<%/U.>7453A=% 1,<% 9//>Z,% 2,% 01<745 % n27% 3¥4%
14/% 37</,% 34-7U2/,% ...% V4/% +-,+/02/3.45% 3I,9,-.,.% ?7?%
.34.21 %%

%




F% 7:,23720-..% \.+74.A% 347:7% 3.<9/:/<% [>-78/972.A% .%
271?.=%7?/4/-M,% @-.34.727<.%4/0/%9-,<,2.%/4/H0,349:A :.35%
3%A8M1,349/< %F//>Z,=%V4/%>M:/%9-,<A=%"?/007%": (P372
+/4-A37:.% +/34/A22M,% 34M1?.% @-.34.72% 3% 2,@-.34.72%%
1I011.% A-?/B%:.12/345;=%\.+74.A% [?787:735% 9% T,24-,%4/B%
>[-5>5M=% .% 9% % O/01% 4/:+7% 9/.23491;Z.@% @-.34.726
P7274.219% -734,-87:7% ,, % L7% 2,,% 27+7:.=% 9M>-/3.:.% .8%
1?227% ?:7332/B% ?/<274M=% .3+/:/3/97:.% 0/% 3<,-4.%
134-.12M<.%-7?/9.27<. % j/4A% 30,:7:.% V4/% +/:10-7</42 M, %
P7274.2.=% 2,2/14/-M,% 794/-M% 31.47;4% ,% 3<,-45%
+/:.4.1,3?.<% 1>.B349/<=% 7% 2,% 0,:/<% -1?% 2,|+-79:A,</ B%
-78mMA-,22/B% 4/:+M % c34/-?2.% +/:707;4=% 14/% 4/:+IB%
-1?/9/0.:.%  +-.9-H2TM% 39% K.-:7=% ,+3?2+7%
N:,23720-.B3?/0/=% ?/4/-MB% >/-/:3A% 3% O/-/03?.<% O/:/9B%
n-,34/3/< % \+74.A% >M:7% 27% 34/-12,% n-,34/137=% 7% ,,%
9:.A2..% 27% O/-/IH72% >M:/% [1,25% 9,..?2/=% 14/% 3.:52/%
+/0-M97:/%794/-.4,4%K.-...7 %\.+74.;%-,U.:.%I134-72. 45=%
2734-1.9% +-14.9% 2,,% P7274.121;% 4/:+1=% ?/4/-7A% 9/% 936
9-<.27% 3:H..7% 3:+M<% /-10.,<% 2,1.34/+:/42M@%
+/:.4.?/9 %%

L/% 14/% >M% 2.% >M:/% +-.1.2/B% |1>.B3497% V4/B% 2,871-802/
H,2Z.2M=% +/3:,0349.A% 0:A% *:,?3720-.% /?787:.35%
+,17:52M<. % F37?/-,% +/3:,% O.>,:.% \.+74..% <2/0.,% .8% , ,%
11,2.2/9% +/?.21:.% O/-10=% 14/% 347:/% 2717:/<% 1+70?7%
N, ?23720-..% ?7?7% 93,<.-2/0/% 27112/0/% .% />-78/974,:52 /0/%
T,24-7 %%

XI05>7% \+74.% +-.9:?27:7% <2/0.@% .34/-.?/9% %
2A4,-T41-19% n% 2,B% </H2/% 27B4.% |+/<.272.A% 9%
>/:5U.2349,% V2T.?:/+,0.B% .% 4,<74.1,3?.% 3:/97-,B % n% ,,%
H.82.=% ..
-I<72M% .% +5,3M % n27% 347:7% 3.<9/:/<=% 2,% 1341+ 7;Z.<%%
39/<1% 0-7<74.1,3?/<I% 1-/92;% .34/-.1,3?/B% P.OI-,%
*722M%0{"-? %%

G/3:,% \.+74..% 9+:/45% 0/% +A4270T74/0/% 9,?7% 2,% >M:/% 2
102/B%9MO07;Z,B3A%H,2Z.2M6734-/2/<7 %F/%93A?/<%3:117,=%
1% 2.@% 27<% 2.1,0/% 2,% .89,342/ % L/% 9% ,p% 9,?,% +/R%%;4
41<722M,%1+/<.272.A%/%H,2,%.%+/</Z2.T,%?,2.03>,-03?/0/%
734-12I<7% clO7227% ¢;:,-7% *z2 % ) C=% >/:,%
.89,342/0/% +/0% .<,2,<%€,0./</2472%*R C% *345%
39.0,4,:53497=%14/%2,<2/0/%+/802,,%P-72T183?7A%0,KD.2A%
0,%b,--7-%* %| C%* 6 #C%H.9/% .24,-,3/97 :735%
734-/2/<.1,3?.<.%4,/-. A<.=%31Z,349/979U.<.%9%4/%9-, <A %
N 9% L7T./127:52/B% >.>:./14,?,% 9% G7-.H,% @-72.43A% 2.200%
2,%+1>:.?2/979U7A3A%-1?/+.35%3,<270T74/0/%9,?7=%9%7B%

2,77A%¢*,2.%a;<.%*z %h C%/>3IH07,4%7-0OI1<,24M% 87%
Y +-14.9% 4,/-.% K/+,-227% % 0,</234-.-1,4=% 14/%
27>3,0,2.A%F,2,-M% .%r+.4,-7%+/049,-H07;4%\V41%4,/-.; %

% ?7?% -,7:52/B=% 47?% .% 9IM<MU:,22/B=% ...%d%7+.3°

%
G/% 39,0,2.A<% P-72TI83?/0/% 11,2/0/% .pii% 9% G5,-7%
\733,20.=% +,-9/0/% >./O-7TP7% 0.@/% ]-70,.% *'D % S C=%
3,34-7% 9,..?/0/% 0743?/0/% 734-/12/<7% X/P.A% 47?H,% 9,%
734-12/<.1,3?.,%27>:;0,2.A % X/IP.A%]-70,%*Y %S C%
>M:7% <:70U,% 0.@/% 27% % :,4=% .% ?/007% 9% -722,<%B-73
347:%+-/A9:A453A%,,%47:724% .%4A07% ?%271?,=% 0.963%<%
[>11745%,, %F+/3:,0349..%X/P.A%2,%4/:5?/%+/</07:7%0.@/%9%
,0/%27>:,0,2. A@=%2/%.%+-/3:79.:735%?7?%370/9/0=%%,:5=%
.34/-.2% .% 734-/2/< % K7?% .% 37<% 0.@/=% /27% ,Z,% +-.2%%1.8
347:7% :,0,20/B% .% 07H,% 3,0/02A% 2,?/4/-M,% ,9-/+,B3?.%
12.9,-3.4,4M% .3+/:581;4% ,% 87+3.% ?7?% /[>-78TM%
<,4/0/:/0..%+/%4,@2.?,%.33:,0/972.B %%
%

N7 1 $
%
X,<270T74MB% 9,?% >M:% 1.34/% <IH3?.<% 9-,<,2,<% a7H,%
+-/4,347243?7A% -,P/-<7% 2,% 07:7% H,2Z.2,% 9/8</H2/34.%
872.<7453A% 2.1,<% 0-10.<=% ?-/<,% 0/<7U2,0/% @/8AB3487
gIH1.2M%H,%9%V4/%9-,<A%-70.?7:52/%<,2A:.%<.-=% 3/8¥A%
3/9-,<,22M,% <,4/0M% 27112/0/% V?3+,-.<,247 % FI4% V4/%
/>34/A4,:5349/% .% +-./4?-M:/%0:A%H,2Z.2%09,-5% 9% 271%=% .%
12.% 3</0:.% +-/4.321453A% 9% <.-=% 00,% ?-/<,% 0/<7U2,0/%

@I/8AB3497% </H2/% >M:/% 872A453A% 1,<64/% ,Z,% 0:A% I<7% .%

3,-0T7 % L/%V47%09,-5%9,:7%2,%9%12.9,-3.4,4M% .% 77&%
127%9,:7%9%<734,-3?.,%-,<,3:,22.?/9 %%

€,<,3:,22M,% 4-70.T..% >M:.%/1,25% 3.:.52M% 9%\,-<72..=% .%
H,2Z.2,%2,%9/8>-72A:/35% 872.<7453A% :;>M<%0,:/<=%,3: .%
121% >M:1% +/@/H,% 27%-,<,3:/ %% 2/97A% 271127A% -7>/27%8%
-78%477%.%9MO:A0,:7 %N2.9,-3.4,437.,%<IH.%-78-7>74:.%
-78:.12M,%89,802M,%4,/-..=% 7%-7>/41%+/% 3>/-1% 0722 M@2.%
13479:A:% -,<,3:,22.27<% 0,,3?2/+M% % 3,?34724M%
27@/0.:.35% +-.%/>3,-974/- A@=% 3//-IH,22M@=% ?7?% +:78%
9% 17342M@% 0/<7@ % L7>:;0,2.A% 3472/9.:.35% 3,<,B2M<%
0,:/<=%00,%H,27%9M341+7:7%9%-/:.%+/</Z2.TM %c2/002%8%6
ST>147:7% 27>:;,074,:,<=% 7% .2/007% .% H.9M<% ?/<+5;4,-I< =%
IM+/:2AA% 3:/H2,BU.,% 9M1.3:,2.A% c% V4.% H,2Z.2M% 3%
10/9/:5349.,<% 872.<7:.35% 0,:/<=% ?/4/-/,% 0797:/% -7>/ 41%
2,%4/:5?/%-127<=%2/%.%.24,::,74] %%

—?2.<% +-.<,-[<% 9% V4/<% /42/U,2..% </H,4% >M45% H.825%
g7-.%KI2.T%*) %w C=%-/H0,22/B%9% % 0/01%9%3,<5,%
3.:,83?2/0/% 9-717 % n4,T% 07:% ,B% 0/<7U2,,% [>-78/972., %
1I011.% /07-,22M<% -,>,2?/<=% [27% -72/% /9:70,:7% 3,<5;%
2/34-722M<.% A8M?7<.=% 7% +/8H,% 87.24,-,3/97:735%
<74,<74.?/1B%.%734-/2/<.,B %FMU:7%g7-.A%87<IH%87%917=%
19:,1,22/0/% 734-/2/<.,B=% .% 93?/-,% 37<7% 347:7% O:792&%
734-12/</1<%9%3,<5, %g7-.A%+-/0,:7:7%/0-/<2|;%-7>/4| %+/%

g/H2/% 3/0:73.453A=% 14/% 9% 4,% OIOM% H,22.2M% 2,% 0..7:%3/3479: 2 A% 734-12/<.1,32.@% 47>.T% O:A% 9M1.3:2.A%

2-1+2M@% /42-M4.B% 9% 734-12/<..=% +IV4/<1% 39,0,2.A% &b
H.82.% 9,35<7% 3?102M % n027?/% /% 27.>/:,,% 9MO07;Z. @3A%%
2.@%7/,614/%93,%H,%.89,342/ %%

%

&8.e I'$

%

%

+/:IH,2.A% +:72,4 % f4/% 0,:7:/135% 0:A% I+-/2,2.A% 9,35<7 %
+0-/>2M@=% 2/% /1,25% 3:/H2M@% % O-/</80?.@% t07>:.Tt%
K,+:,-7 %%
F%! %:,4%Q7-.A%KI2.T%/+1>:.2/97:7%?2.01%1" %} =%
9%7/4/-IB%87071.%4,-,4.1,32/B%.%+-724.1,32/B%734-R/<..%
SM:.% 8:/H.2M% +/34M<% % +/2A42M<% ABM?/<% K2.07%
9MO,-H7:7% 2,3?/:5?/% .8072.B=% 2/% <7:/% ?4/% 9,-..=% 1%
g7-.A% 27+.37:7% ,,% 37<7 % 31.47:.=% 14/% VAI% -7>/41% 3%
0:A% 2,,% <IH % G/V4/<I=% 271.27A% 3/% 94/-/0/% .8072. B3P
3/0,-H7:7% +-,0.3:/9.,=% 27+.3722/,%<IH,<% g7-..=% 00,% /2%
+/01,-2.97:=% 14/% 2,% .<,,4% 2.272/0/% /42/U,2.A% 2% 07 %
7514, %%
a,A4,:52/345%Qq7-..%KI2.T%/>3IH07:735%.%+/3:,%,,%3<, -4. %
F/3,<270T74MB% 9,2% >M:% O/-780/% <,2,,% >:70/32:/2,2% 2%
H,2Z.27< % <IH1.2M6734-/2/<M% 477% 278M97,</0/% F,27%
G-139,2,2.A% [42/3.:.35% ?% +,-3/12,% @7-..% KI2.T% 3%
+-,8-,2.,< % a7H,% 3+I34A% % :,4% +/3:,%,,% 3<,-4.%/0.2 % .8%
11,2M@% <IH,B% 3/2-IU7:3A=% 14/% [27% 2734/:52/% O:I>/?I%
19A8:7%9%39/.@%734-/2/<.1,3?.@%.8M3?72. A@=%14/343:%
87>-/3.:7% 0/<7U2,,% @/8AB349/ % L/% <2/0.,% 278M97:.% ,%
F4/-/BY\.+74.,B %%
%
T a
%
t734/% 9% 4,% 9-,<,27% H,2Z.27% 271.27:7% 39/:% 271121;%
T>141% 9% ?71,349,% +/0-10.6+/</Z2.TM% 39/,0/% *11,2/0/%
<IH7% %%
€89,342MB%+/:532.B%I1,2MB%—2%\,9,:.B%*2 %k (=% %6%
&HCY% +/% 39/,B% [32/92/B% +-IP,33..% >M:% O-79,-/<=% 2/%
34-7342/% 19:,?7:3A% 734-/2/<..B% t4/>M% 3/9<,Z745%

$'l %

&




1321921;%-7>/41%3%I9:,1,2.,<%2/12M<.%27>:,0,2.A<.%, <%
4-,>/97:3A% +/</Z2.? % n2% 0/:0/% +M47:3A% 27B4.% 270,HB/%
733.34,247=% ?/4/-I<I1% >M% +/:2/345;% </O% 0/9,-A45 %

*Z,% 10.2% 0-10% —27% X/>,33?/0/=% O/3+/H7% a,% 7% X7>%-
N % % % Y C% 87% 39/% 4AO0I1% ?% 271?,% O07H,%
+/09,-07:735% 273<,U?7<% .% /3IH0,2.; % n27% >M:7% 47?%

n417A9U.35% 27B4.% 47?/0/1=% 2% [>-74.:3A% ?% 39/,B% H,2,919:,1,27%734-/2/<.,B=%14/%/0.2%.8%+/V4/9%4,@%:,4BIA4.:%

*:.879,4,697-07-.4,% *s % ) % 1-/H0,227

% ..% ' C% [27% % 347:7% +/</0745% ,<I% 9%
27>:0,2.A@ %%
%

A%

%
%
F% % O/01% /2.% 2717:% +-/9/0.45% 27>:0,2.A% 3%
27<,-,2.,<%3/80745%89,802MB%?747:/0 %K%2,317345%489'%
O/01% >/:5U1;% 17345% V4/B% /0-/<2/B% -7>/4M% 12.14/H..%
+/H7- %\,9,:.B%I<,-%9% &#%O/01=%2/%,0/%90/97%+-48[:7%
-7>/41% 270% 2,879,-U,22M<.% 4-107<.% <IH7% ...% } %

% *G-,09,342.7% 734-12/<.C% % | %

Y D %G/3:,02;;%/27%+/39A4.:7%+/:53?/<1%7?/- 5%
=21%  X/>33?/<l*% 2M2% V4l% -7>/41% 278M97;4%
TN-72/0-7P.AT % «:.879,47697-0O7-.47% 27897:7% .<,2,<%
?1-1:A% .% 2/9/,% 3/89,80.,% ...% —.4% X/>,33?/0/% *2M2,%34/%
—.4C % K747:/0% 89,80=% 3/3479:,22MB% ,;% 9<,34,% 3% =Ihl,<
3/0,-H7:% %89,80M%.%>M:=%9/6+,-9M@=%37<M<%+/:2M8%

,B% 374.-1,3?..% 34.@.=% 9% ?/4/-M@% /2% H7:/97:3A=% 14/%
O/3+/H7% a,% :7% X7>:.,-% 870I>.:7% 39/,% 8-,2.,% .% ?-7314%
> 07A%87%r+.4,-I<%3%734-/:A>.,B%9%-1?7@ %%

%

* b
%
K:7-7%fB<7-4%*) %w %s C%-/0..735%9%L;-2> ,-O0.%
9% 3,<5,% 0.-,74/-7% jl0/H,349,22/B% 77?70,<..% \,/-O7%
K-.34/P7% fB<7-47% * 1&6# C% F/[>2,% 9% L;-2>,-0,%
734-12/<.A%.<,:7%0792.,%4-70.T..=%2/%9/%94/-IB%+/:/ 9.2,%
3,<270T74/0/% 9,?7% .24,-,3% ?% 2,B% /3:7> % c% 9/4% 32MB%
>.4,:5% 734-12/<.% \,/-O% fB<7-4% -,U..% +/34-/.45%
[>3,-974/-.;=%?/4/-7A%.%>M:7%99,0,27%9%34-/B%9% %O/0l %
F% 4,1,2.,% <2/0.@% :,4% 37<% fB<7-4% 9,:% 9% 2,B% -,01:22M
27>3,0,2.A% X/:2T7=%el2M=% 874<,2.B=%8/0.7?7:52/0/% 387%
%7/<,4 %a:A%V4/0/%/2%+/34-].:%2,3?/:5?/%4,:,3?/+/9 %%
K:7-7%11.:735% 9% ~?70,<..% /4T7=% .% /2% +-.34-734.:% ,.% ?%
734-12/<.. %F37?/-,%/27%347:7%+/</0745%,<1%9%27>:;02.A@ %
11011.% .3?132M<% -.3/97:5Z.?/<=% K:7-7% fB<7-4% /39/.:.7 %
<,4/0.?1% 27>:;0,2.B% .% 9% "16"&% O/07 @% 37</34/A4,:52/%
30,:7:7% 1?:1% ! % 87-.3/9/?% el2M=% H,:7A% 3/3479.45%
+1:21;%7?7-41%,,%+/9,-@2/34. %%

G/3:,% 3<,-4.% \,/-07% fB<7-47% K:7-7% [+1>:..?2/97:7% ,0/%
4-10M%.%+-/0/:H.:7% ,0/%-7>/41=%2/% ?% 3/H7:,2.;=% /2 Bh<7%
1<,-:7%93,0/%:.U5%1,-,8%097%0/07%+/3:,%3<,-4.%/4TP gIH%
K:7-M=%+-/P,33/-%<74,<74.?.%c/0722%(;::,-%879,Z7:%  #%
4/</9% 87-.3/9/?% H,2M% .% 4,34A% /02/B% .8% .,81.43?. @99
00,%/2.% % +-/:,H7:.%/?/:/% 347% :,4=% +/?7% .@% 2,% IB.1%
+/H7- %%

%
* noyon
* * o 0p I

%

K77% 9.0.<=% >/:5U.2349/% H,2Z.26734-12/</9% ,pi6,piii%
9,2/9% 872.<7:35% 2712[B=% +/</OTA% 9% -7>/4,% 39/.<%
-10349,22.27<6<IH1.27< % €<,22/% 2% 47?7.<% H,2Z.27<%
<IH2/%/42,34.% % g7-..%g7-O7- 4% K -@%*) %) %

D C=%/4?-M9UI;%7?/<,41%9% # %O/0l %%

g7-.A%-/0.:735%9% # %0O/01%9% 3,<5,%39AZ,22.77% .% 271%
.24,-,3/97453A% 734-/2/<.,.B% % 1.4745% 734-/2/<.1,3?., %
?2.0.% 4/:52/% +/3:,% 827?/<3497% 3/% 39/.<% >101Z.<% <IHs%
V4P-.0/<% K.-@/< % n2% >M:% 27% ! % :,4% 347-U,% g7-..% 8@
</<,241%8277/<3497%3%2,B%3:M:%/1,25%/+M42M<%734/2%
%>,8%4-107%31<,:919:,15%0,91U?1%39/.<%:;>.<M<%0,:/ <%
G/3:,% 39705>M% .% -/HO0,2.A% 0,4,B% K.-@.% +,-,@7:.% 9%

31Z,349/979U.@% 9% 4/% 9-<A% ?747:/0/9=% 7% 9/694/-M@=1:--2=% O0,% VA4P-0% 2717:% -7>/4745% 9% ],-1.237/B%

+/3:,02.<%.8%?747:/0/9=%3/3479:,22M@%+/%27>:;0,2.A<6>,8%
.3+/:58/972.A%4,:,3?/+7 %%

%
< & I %%

%

7?70,<..2% ,0/% /32/92/B% />A8722/345;% 347:/% +-/9,0,2. %
?7:,207-2M@% 9M1.3:,2.B % K% 39/,B% -7>/4,% /2% +-.9:,7%
32717:7% H,21=% 7% 9% +/3:,0349..% .% 0,4,B% ...% K-.34P-%7%
K-.34.21 % g7-.A% 7?4.92/% +/</07:7% <IHI=% 2/% +-.8272.,% 9%
734-/2/<.1,3?2/<% <.-,% 127% 879/,97:7% ?27?%
+,-9/14?-M974,:5% ?/<,AM% # % O/07 % G-/9,0,22M,% ,;%
27>:;0,2.A% V4/B% ?/<,AM% >M:.% /[+|>:.2/972M% 9% +,-9/<%
2,<,T?2/1<%27112/<%HI-27:,%1 D %s 1=%1/32/972 2/<%
9% & %0/01 %%
g7-.A%9,:7%7?4.921;%+,-,+.3?1%3%e,B>2.T,<=%-733?78\D7A%
<1% /% 39/.@% 27>:;0,2.A@ % F% A297-,% # "% O/07% e,B*A.T
+.37:%7?/-/:,9,%G-133..=%14/%+-.A42/%3:1U745%Qg7-.;%K .-@=%
?/1007% [27% 872.27,4% 4,/-.% K/+,-227% % 14/% ,%
27>:5,0,2.A% /4:.17;43A% 9M3/?.<% +-/IP,33.127:.8</<%
V4P-.0% K.-@% I1<,-% 9% 9/8-734,%# % O/07% 9% # % O/(B«%dr+
,O0/% 3<,-4.% 3,<5A% O0/:H27% >M:7% /3479.45% ?97-4.-1=%
+-.270:,H7Z1;%"?70,<.. % g7-.A%/>-74..735% ?%e,B>2.TI =%
?7?% ?% +-,8.0,241% ~?70,<..=% 3% +-/35>/B% -78-,U.45% .<%
/347453A% 9% VA4/B% ?97-4.-,% F% -81:5474,% 27% g7-,%
9/8:/H.:.% [>A8722/34.% +/% +-/9,0,2.;% >/:5U/B% 1734.%
?7:,207-2M@%-731,4/9=% .% ?97-4.-7%/347:735% 87% ,,% B<o
n027?/% +-.% VA4/<% g7-,% 2,% 99,:.% 9% 3/3479% "?70,<..=%
+/3?/:5?1%/27%>M:7%H,2Z.2/B %%

F% # &% O/01% 3M2% g7-..% K-.34P-.0% 347:% 1734-/2/</<%
N70,<.1=% 7% 9+/3:,0349..% 0.-,?4/-I<% ],-:.23?/B%
/>3,-974/-.. %9745%0/%37</B%3<,-4.%9% # %O/01%+/<O7:7%
3M21% 9% ,0/% -7>/4, % g7-.A% 3</0:7% 19:,15% 734-/2/<.,B%
39/;%0/15%K-.34.21=%?/4/-7A%9+/3:,0349..%47?H,% +/</07:7%




>-741%9%27>:;0,2.A@ %L/%0,:/<%H.82.%K-.34.2M%K.- @%b
?7:,207-2M,% 9M1.3:,2.A=% ?/4/-M<.%/27%872.<7:735% .% +%
H.82.%>-747=% 7% +/3:,% ,0/% 3<,-4.9%93,% 9M1.3:,2.A% :%927%
1,90 +:,1. % n27% IM+/:2A:7% VA% -7>/41% 0/% ##% :,4=% 87B%
9,35<7%<7://+:71.97 <1;%0/:H2/345% 9%"?70,<.. % n3/>/ %
92.<72.% [27% 10,:A:7% 7?7:207-A<% 0:A% X.;8..=%
879/,9722/B%b-.0-.@/<%ii % G-/07TH7%?7:,207-,B%9%X.:, 8..%
+-.2/3.:7% ~?70,<..% /1,25% >/:5U/B% 0/@/0=% 2/% K-.34.2, %
+:74.:.%0-/U. %K-.34.2,=%?7?%.%,,%<74,-.=%2,%I07:%34745%
1:,2/<%"?70,<.. %+0.2349,22/B%H,2Z.2/B=% 0:A% ?/4/-/B % 9%
41% V+/@1% 30,:7:.% .3?:;1,2.,% .% +-.2A:.% 9% ],-:.23?1;%
N?70,<.;=%>M:7%€/33.B3?7A%.<+,-74-T7%*?74,-. 27%ii %%

%
a '.d3 " !"##
%
%
%
c<A% P-72TIH,22.% V-4,28.% e+/4% *k % q C= %

-/H0,22/B% %A297-A% # 1%0/07%.%+/:11.9U,B%+-.%?-,Z2..%
.<A% L.?/:56€,B2=% 347:/% .89,342/% 9% 39A8.% 3% +-/9,0022.%
K:,-/% * % w C% .% e7:720/<% *z2% q C% -731,47<%
9-<,2.% 9/89-7Z,2.A% /[H.079U,B3A% ?/<,4dM% \7:,A%
X:/H2/345%V4/B%-7>/4M%877?:;17:735%9%4/<=%14/%2 0@/
>M:/% 9M1.3:.45% 4-7,?4/-.% ?/<,4AM% 3% 11,4/<% ,%
9/8<I1Z,2.B% /4% r+.4,-7% .% X741-27 % G/802,,=% 93+/<.27A %
9?:70% <707<% e,+/4% 9% 07221;% -7>/41=% e7:720% +.37:4% 3%
4,1,2.,%U,34.%<,3AT,9%/27% +-/9/0.:7% 39/.%9M1.3:,2.A % 3%
14-7% 0/% 2/1.=% 1734/% 07H,% 2,% +-,-M97A35% 27% />,0PA6%:
+-.82797:3A=% 14/%>,8% +/</Z.% O/3+/H.% e,+/4% /2% 2.?21062,%
3</0% >M% 877?/21.45% V41% /O-/<21;% -7>/41 % F,05% 2|HRI%%
9M1.3:.45% -7334/A2.,% ?/<,4AM% /4% r+.4,-7% % X741-27% 2%
+-14AH,2..% % :,4 % c<,22/% <707<% e,+/4% >M:7% +,-9/B%
1TH,2Z.2/B6?/<+5;4 -I<1+%3%V4.<%4,-<.2/<%<M%,Z,%2,%- 78%
934-,4.<3A%9%27U,<%-733778, %%
e,+/4%9M1.3:.:7%/->.41%7?/<,AM% # %O/07=%7%47?H,Y4:7%
-731,4M% .% 3/3479.:7% 0,47:521;% ?7-41% 27>:;079U,0/3A%9%
G7-.H,%9% # %0/01%7?/:5T,/>-782/0/%3/:2,12/0/%874<, 2.A %
F3A% 9-/+7% +/:58/97:735% 9M1.3:,22M<.% ,;% </<,247<.%
V4/0/% 874<,2.A% F% ## % O/01% 9MU:.% -7331.4722M,% ,;%
VP,<,-.0M%X/:2T7=%€l2M%.%93,@%.89,342M@%9%4/%P &k %Ko
+:72,4%27%+,-./0% 0/% #" % O/07 % g707<%e,+/4% 10/34/.735%
1,34.%34745%1:,2/<%7?70,<..%9%],85, %L7112M,%0/34.12.A%
30,:7:.% O/3+/HI% e,+/4% 2734/:5?/% .89,342/B=% 14/%
+-.9,8,22MB% 9% 4,% O/OM% .8% —+/2..% -,0?.B% T9,4/?%
TA+/23?27A%-/871% ...% >M:% 278972% 9% ,,% 1,345% T+/8HB%% +
,O0/% +,-,.<,2/97:.% 9% 10/-4,28.;% % f47% .34/-.A% .% 07:7 %
2717:1%:,0,20,%/%\/-4,28..%e,+/4 %%
g707<%e,+/4%+/</07:7%¢e7:7201%9/%<2/0.@%<74,<74.1,3@%
9IM1.3:,2. A@+% 9% ?/2T,6?/2T/9% /4% 27+-AH,22/B% -7>/4ANE%hb
+114.%/3:,+:7 %G/3:,02.,%3,<5%:,4%H.82.%V/-4,28. A%e ,+/4%
+-19,:7%9% X,26K:1=% |@7H.97A%87% >/:52M<% <IH,<=% %G B%,
27% %<,3AT7%-725U,%,0/ %%

%

.<L d fghhh 2
X% +/</Z2.T,B% +/9,8:/% 2,% 4/:5?2/% 37</<I1% aH,-/<I%
e7:7201=% 2/% .% ,0/% +:,<A22.?1=% H,27% ?/4/-10/% ...% §&-.A

aH,B2% 0,% e7:720% *) % z % % q C% ..% +/9,7%
<2/H,349/%27>:;0,2.B%0:A%92,3,2.A% +/+-79/?% 9%89,80MB%
2747:/0=% 3/80722MB% ,,% <IH,< % g7-.A% aH,B2% 47?% 3%52/
19:,27:735%734-12/<.,B=%14/%27897:7%39/:%0/15%K7-/:.2/B%
9% 1,345% K7-/.2M%\,-U,:5=% +/32/:5?21% 0,9/127%-/0.:73 5% 9%
#' % O/01% 277% -78% 9% 4/4% 0,25=% 2/007% 9/% b-72T.% 19.0
142-M41:%K %\ -U,:5%7/<,4| %%

%

I &
%

"##

%
%

F% .34/-.;% 734-/2/<..% 9/U:/% .<A% gV-.% X/<,-9.:5% *) %

Y ( C=%-/0.9U,B3A% % 2/A>-A% #& % O/07% 9% f0.2+-0,%
*d/4:720.AC % NO0.9.4,:52M<% >M:% ,*% +l45% 9% 271?1%
N-/H0,227A% gV-.% b,-P7?3% >M:7% 0/1,-5;% ]-.4723?/0/%
70<.-7:7%.%0/% %:,4%/34797:735%+-7?4.1,3?.%2,0-7<A2/B %
b/-<7:52/,% [>-78/972.,% 9% 87?-M4/<% 11,>2/<% 879,0,2.. %
0:A%0,9/1,7%87?/21.:/35% 0:A% 2,,9% 9% % :,4 % 0/% ,34898% ?%
V4/<1%9-,<,2.%3</0:7%2711.453A%4/:5?/%1.4745% .% +487 % c%
US%3:117B2/%/>27-1H,227A% ,;% 9% +/0-/34?/9/<%9/8-73 4,%
34745A% 9% </02/<% HI-27:% 347:7% 4,<% 3+I3?/9M<%
<,@72.8</<=%"?/4/-MB%-73?-M:%,,%.34.22MB%47:724 %%

f47% 34745A% >M:7 % +/% 7:0,>-,% .% /1,25% 87.24,-,3/9%
0,91U?I %gV-.%49,-0/%-,U.:7%872A453A%37<//>-78/972. ,<=%
2,3</4-A% 27% 3/+-14.9:,2.,% 3,<5.% .% O/3+/0349/979U,,%
<2,2.% /% 9-,02/34.% 8272.B% 0:A% H,2Z.2% n27% :,0?/%
19:70,:7% 7:0,>-/B% .% 9MIL1.:7% :74M25=% 14/>M% 1.4745%
*9?:.07% +B% +-.@/0.:/35% 2,87<,42/% +/@.Z2745% 3%
>.>1./4,12M@%+/:1?%/4T7%?2.0.%+/%279.07T..=%+/3?7P186/27%
31.47:7=% 14/% 734-12/<.A% ...% V4/% 2,% 4/:5?/% :;>/972.,.%
89,807<.% gV-% -U7:7% 87071.% +/% 3P,-.1,3?/B%
4-.0/2/<,4-.% % +-7?4.1,3?/[B% 734-12/<..% % 47?%
87@974..% 872A4.A% <T74,<74.?2/B=% 14/% [27% 1734/%
14-M97:735%/4%2.@%0/%0:1>/?/B%2/1. %%

t:,2M% 3,<5.% +/% -782/<1% /42/3.:.35% ?% ,,% 19:,1,2.;=%
2,?2141-M,% +-134/% 2,0/I<,97:.=% 7% 0-10.,% 3,-5,82/%
4-,9/H.:.35% /% ,,% 80/-/95, % F% & % O/01% gV-.% 9MO07:.%
87<IH% 87% ,,% ?18,27=% X7<IV:A% \-.07=% ?7+.4727% -/38)B8
P:/47%.%-/33.B3?/0/%?/231:7%9%e/20/2, % X7<IV:5%-780A:%
142/U,2.,% 3,<5.% gV-.% ?% .24,::,?417:52M<% H,2Z.27<% .%
142/3.:3A% ?% 872A4.A<% H,2M% 3% 2,3?-M97,<M<% 3?,+3@&/<
gV-.%</0:7%/4?-M45%7?2.01%4/:5?/%9%/4314349.,%<I1%47 %

2,%

0G/3:,% 3<,-4.% X7<IV:A% \-.07% 9% & #% O/01% 90/97% 3% A%<
'<7:,25?7.<.%3M2/95A<.%9,-21:735% 9% d/4:720.;% .%47<%IH ,%

99/:;% </O:7% 872.<7453A% 271?1B% F% & % O/01% gV-.%
XI1<,-9.:5%9MU:7%87<IH%87%94/-/0/%39/,0/%°?18,27=%BA<7%
XI<,-9.:A=% ?/4/-MB% +/2.<7:=% 273?/:5?/% [27% 47:724:.9 7=%
+1Z-A:% ,,% 872A4.A% % O/-0.:3A% ,,% 0/34.H,2.A<. % X4746.%
gVv-% +/% 2,>32/B% <,@72.?,% +/:58/97:.35% >/:5U/B%
.89,342/345; % F% &! % O/01% >M:7% /+1>:.?/9727% ,,% ?2.D%
10,@72.8<% 2,>,31 % F% 31Z2/34.=% V4/% >M:7% tL,>327A%
<,@72.271% e7+:737=% +,-,9,0,227A% 27% 720:.B3?.B% A887?%
.8:/H,227A% 9% +/+1:A-2/B% P/-<, % K2.07% 3-781% H,% 347%%
>,343,::,-1< % L7% 3:,01;Z.B% O/0% +/A9.:735% ,,% 9+/:2,%
1-.0.27:527A% ?2.07% 1tX9A85% <,HOI1% /40,:52M<.% -780,:7<%
P.8.2.3=%7%,2,%1,-,8%0/0%/27%9<,34,%3%K7-/:.2/BY\;:5%




>SM:7%  .8>-727%  +/1,42M<%  1:2/<%
34-12/<.1,3?/0/%/>Z,3497%9%e/20/2, %%
X:,01,4% /4<,4.45=% 14/% />,.@% 9MO7;Z.@3A% 07<% .8>-7:.%
.U5% +/1,42M<.% 1:,27<.% K/-/:,93?/0/% [>2,3497% +/% 4/B %
+-.1.2,=%14/%9%4/%9-,<A%H,2Z2.2M%2,% .<,:.%+-797% Q6 .%
2,% </O:.% +/:11745%12.9,-3.4,43?.,% 34,+,2. % ,2Z.27% 2%
</O:7% 07H,% 30,:745% 0/?:70% 27% 873,072.A@% K/-/,93W®
1>7,3497=%.%?7?64/%-78%<IHI1%QgV-.%+-.U:/35%0/?:70M&R6/%
-,81:54747@%,,%V?3+,-.<,247:52M@%-7>/4 % G/V4/<|=%8P/%
.8>-79% +/1,42M<.% 1:,27<.% K7-/:.21% \,-U,:.5% .% gV-.%
X/<,-9.:5=%1:,2M%K/-/:,93?/0/%/>2,3497%3</0:.%9M-78 .45%
V4.<%0/34/B2M<%H,2Z.27<%39/,%I97H,2.,%.%9/3@.Z,2., %%
gV-.% XI/<,-9.:5% .<,:7% 3,<5;% .% >M:7% 39,43?/B% 07</B %
t4/>M% 3/9<,Z2745%VA4/% 3% 27112/B%-7>/4/B=%/27%0,..:728%
+/-1921 % F34797A%-72/%14-/=%93;% +,-91;,%+/:/9.21% 02A%/27%
+/39AZT7:7% 27112/B% -7>14,=% 7% 94/-7A% +/:19.27% 02A%,|% 2
>M:7% +-,0278271,27% 0:A% 0/<7U2.@% 0,:% .% 39,43?/B% H%B2
g2/0.,%V+.8/0M%,,%0/:0/B%H.82.=%+/39AZ,22M,% 271?,%%.2,%
4/:521% ,B=%3%>/:5U.<%;</-I<%/+.372M%9%,,%?2.0,% t2Nl,%
9/3+/<.272.A% gV-.% X/<,-9.:53=% /[+I>:.?/9722/B% IH,%
+/3:,% ,,% 3<,-4.=% 9% &#!% O/0l % G-/H.:7% gV-.% X/<,-9.: 5%
+/14.%" % 0O/07%.%4.@/%I1<,-:7%9/%32,%87%<,3AT% @¥WREI2A%
-/[HO0,2.A %%

%

* a,K n
%

K/-1:,93?/01%

I #$#

%
%

L1% 9/4% <M% .% 0/>-7:.35% 0/% 2,/02/?-742/% 1+/<.279U,B3A%
9MU,% K7-/:.2M% \,-U,:.5% *w % k D C=% ?/4/-7TA% 9%
132/92/<% .89,3427% ?7?% 3,34-7% % +/</Z2.T7% 39/,0/%
827<,2.4/0/% >-747=% /4?-M9OU,0/% +:72,41% N-72% ...% F.BA<
\-U,; A% *~ %k D C % n027?/% .% 37<7% K7-/:.27=% ?7?%%
19.0.<=%>M:7%/02/B%.8%A-17BU.@%H,22.26734-/2/</9 %%
K7-1.27% el?-T.A% \,-U,;:5% -/0..735% 9% \722/9,-%
*,-<72.AC%.%+,-9M,% %O/07%H.82.%+-/9,:7%0/<7=%+L7A%
0/<7U2,,%/>-78/972.,% .%+/</O7A%<74,-.%9,34.% @/8AB38/ %
L/% 9% ## % O/01% ,,%>-74%F..5A<%19,8%,,% 9% ?I-/-42ME% O
174% 27% ;0,% ~20:..=% 00,% 37<% IH,% /3,:% ?% 4/<1% 9-,82.%
+-,4/0797:% <I8M?I % F% ]74,% K7-/:.27% 0/9/:52/% 13+,U2/ %
872.<7:735% 9/?7:/<% % O07H,% O9M34I+7:7% 27% 3T,2,%
G/3:,02,,%39/,%9M341+:,2.,%9<,34,%3%>-74/<%/27%+-19 ,: 7%

9% #8& %0/01 %e.9A%9<,34,%3%>-74/<%/27%9,:7%,0/B3B%8%.%
[?278M97:7%,<19%<7331%<,:?.@%I3:10 %%

F% V4/% 9-<A% F% \-U;:5% 872.<7:3A% 3//-IH,2.<%
3/>349,22/0/% 4,:.,3?2/+7% n+-7TT.A% [>471.972.A% %
+:.-192.%8,-?7:7%4-,>/97:7%9,:.17BU,B%/34/-/H2/34. =%7%

-789:,?27:7% ,0/% 14,2.,.<% @I0/H,349,22/B% :.4,-741-M% 9/ %
9-,<A% V4/B% /02//>-782/B% .% 3?112/B% -7>/4M % X/I-1H,2. ,%
4,:,3?2/+7% >M:/% 879,-U,2/% 9% <7-4,% ## % O/07% .% 4/086I{%
>M:.%27174M%+,-9M,%27>:,0,2.A %%

X% +,-9M@% H,% 02,B% K7-:27% 2717:7% +/</0745%
9M1.3:,2. A@=%39A8722M@% 3%27>:;0,2.A<.%,,%>-747 %S4
9%734-/2/<.1,3?.@%27>:;0,2. A@%.%/3/>,22/%0-/<?7TA% F97=%
?141-TA%+-.U:7%?%F.:.5A<I%\,-U,:;%+/3:,%/4?-M4.A%N-7 27%
+-.9,.% ?% 4/<I=% 14/% ?/-/:5% \,/-O% iii% 278271..% ,0/%
K/-1:,93?.<%734-12/</<%3%0/0/9M<%/?:70/<%9% %PI124 /9 %
f4/% >M:% 2,+:/@/B% 0/@/0 % G/V4/<1% 9% #& % O/01=% +A#90
39/B%+/3:,02.B%7?/2T,-4=%>-74%.%3,34-7%+,-,,@7:.%9%%69%
0/<=%"?/4/-MB%/2.%278M97:.%0/</<6/>3,-974/-.,B %%
G/34,+,22/% -I13% .24,-3% K7-/.2M% ?% 734-/2/<.1,3?.<%
27>:,0,2.A< % G-/0:H7A% +/</O745% >-741=% [27% 2717:7%%
39/.%3/>349,22M,%27>:;0,2. A=%>1?97:52/%+-/1,3M97A%2>/%
+-% +/<IZ.% 2,>/:5U/0/% 25;4/2/93?/0/% -,P:,?4/-7% 9%
+1.3?27@% ?/<,4% .% 2/9M@% 41<722/34,B % X?-1<2/0/% H729%o
F %\,-U,: A% @9747:/%>-741%.%3,34-,%27%H.825=%2/972 /4%
27% 3/I-1H,2.,% .% 13472/9?1% 2/9M@% >/:5U.@% 4,:,3?/+/9%
F+-/1,<=% ?% V4/<I% 9-,<,2.% 4,:,3?/+M% \,-U,:A% 879/,97: %
>/:5U1;%+/+1:A-2/345=%.%/2%347:%+/:11745%<7331%878M0%.%
2717:% +-/.89/0.45% .@% 27% +-/07HI % 0,<% 9-,<,2,<=% 9% %
O/01=% K7-/:.27% [4?-M:7% 39/;% +,-91;% ?/<,4l% K/-/:5%
IT,2.:%0,A4,:.52/345% K7-/:.2M% .% 9% #&#% O/01%278271% ,B%
,H,0/02/,% H7:/1972..% 9% % PI24/9% 34,-:.20/9% ?7?%
733.34,241% F..5A<7 % 07?% /2.% .% H...% 9<,34,=% +/117A%
?7HOMB% 39/,% H7:/972.,% .% +-/0797A% 4,:,3?/+M% 0/% #&&%
0O/07=%"?/007%F.:5A<%H,2.:3A%27%>/074/B%H,2Z.2, %%

G/3:,% V4/0/% K7-1.27% +,-,,@7:7% 27% /40,:521;% ?97-4.- 1=%
2,4/07:,?1% /4% >-747=% 2/% +/6+-,H2,<1% +/</O7:7% ,<I1% 9%
-7>14,% n27% +/14.% 93,007% +-.314349/97:7% 27% ,0/%
27>50,2.A@% 9% 7?71,349,% 733.34,247=% 7% 874,<% 9,:7%
[>-7>/421% +/:11,22M@% 0722M@ % K-/<,% 4/0/=% 9% /4314849
>-7T47% [27% 27>:,07:7% 27% ,0/% >/:5U/<% 4,:,3?/+,=% 14/%
4->/97:/% 2,<7:/% 3..% .% <IH,3497 % F,05% /O-/<2M,%
4,.,3?2/+M% \,-U,:A% 9/809.07:.35% 27% /4?-M4/<% <,34,% .%
4->/97:.% +-.314349.A% 27>:;,074,:A% 1% 9,-@2,0/% ?/2T7%
4-1>M%4,:,3?2/+7=%27%8271.4,:52/B%9IM3/4,%270%8,<: B%
Nn3/>,22/%19:,27:%K7-/:.21%+/.3?%7?/<,4 %87% %:,4=%36 #& %
+% #"'#% O/0%/27%/4?-M:7%"%?/<,4+% 7% 9% & % O/QWB02h Z
?/<,41 % X7</B% .89,342/B% 3-,0.% 2.@% 347:7% +,-./0.1,377A%
?0<,47% !} K\,-U,:56€.0/:;, % K-I<,% V4/0/% K7-1..27%
14?2-M:7% % 2/9M@% 41<722/34,B% F% #'&% O/01%
+-,03479.:7% K/-/:,93?/<1% 734-/2/<.1,3?/<1% />Z,3491%
1?7874,:.5% 27>:;0,2.B% aH/27% b:,<34.07% 3/% 3+.3?/<%
+/0-,U2/34,B% % ?747:/0=% 3/34/AZB% .8% % 89,80=%
+-/+1Z,22M@%Db:,<34.0/< %%

G/3:,% 3<,-4.% >-747% 9% & % O/01% K7-/:.27% 9,-21:735% %
\722/9,-=% 00,% ?% & &% O/01% 3/3479.:7% ?747:/0% 89@02M
3?/+:,2.B% % 41<722/34,B=% /4?-M4M@% .% .811,22M@% 3¥/-/<
F..5A</<%\,-U,:;,< % F% 4/<% H,% & &% O/01=% ?/007% ,B%/SM:
IH,% ##% :,4=% [27% >M:7% 270-7H0,27% V/:/4/B% <,07:5;%
K/-1:,93?/0/%"34-/2/<.1,3?/0/%/>2,3497=% 7% 9% &' % 001% ...%
.8>-727% +/1,42M<% 1:,2/<% V4/0/% [>Z,3497 % n27% +-/H.:Bo
Z% % 4% % H.9/% .24,-,3/97:735% -7>/4/B% 39/,0/%
+:,<A22.27% aH/27% \,-U,:A=% +-/0/:H.9U,0/% 0,:/% 39/,0/ %
14T7=% F..5A<7 % F% &!!% O/01% aH/2% \,-U,:5% /4+-79.:3A%%
AP-.?21=% 27% <M3% a/>-/B% L70,HOM=% 0:A% -73U.-,2.A% 27%
H2/,% 2,>/% [>8/-7% 89,80% .% 41<722/34,B=% 27174/0/% Y@/
14T/< %077%9/4=%4,41U?7%aH/27=%K7-/..27=%7?/4/-/BW%O#1%
>M:/%IH,%&!%0/07=%9,:7%7?4.921;%+,-,+.3?1%3%+:,<A2X=%
0797A% ,<1%3/9,4M% /% 4,@%<,347@%27%2,>,=% O0,%+F b ,,% <2
</H2/%>M:/%27>:;0745%27 .>/:,,%.24,-,32M,%/>m,?4M %%
a/H.:7%K7-/:.27%0/%0:1>/?/B%347-/34.=%873:1H.9%93,/ >Z,,%
197H,2.,% .% 9/3@.2,2.,% ?7?% 9% 3-,0,% 11,2M@=% 477?% O0%3-,
+-11.@%7?1:541-2M@% .%:;>/8274,:52M@%:;0,B %L,870/:0/%0/%
3<,-4.% ,,% 4-10M=% 27?/2,T=% /T,2.:7% .% -/027A% \,-<72.A=%
270-70.9% ,,% 9% & % O/01% G-133?/B% 8/:/4/B% <,07:5;% B
271?1 %%

%

9%

127%

#H#! ##%
%
L,870/:0/% 0/% 3<,-4.% K7-/.2M% \,-U,:5% 9% 9-/+,% 347:/ %

27% 2,2/4]-M@% VAT+7@% .% 2,+-,-M92/B% -7>/AM% 9% 4,1,2.,% 89 342/9 <A% +,-9/B% H,2Z.2M6734-/2/<7% LI9/0/% X9,47 % %

<2/0.@% 173/9 % n027HOM% \,-U,:5% 2,% /42.<7:% -1?.% /4%
+:.-/97:52.27% 9% 4,1,2.,% % 173/9% +/0-A0=% 47?% 14/%
K7-1:.27=% 0:A% +/00,-H72.A% 9% 2,<% 3.:=% 0/:H27% >M:7%
?/-<.45%,0/%3%:/H,1?. %F%<,2,,%0-7<74.1,3?.@%3:111@%/27%

[?24A>-A% & #% O/07% 7<,-.?272?7% Qg7-.A% 09.41,:% *) %
) D C% +-.% +/</Z.% 4,:,3?/+7% /4?-M:7% 3:7>1;% ?/<,4 =%
2,9.0<;% 2,9//-IH22M<% O:78/<=% 87% 14/% .% >M:7%




270-7H0,27% <,07:5;=% 11-,H0,22/B% 0743?.<% ?/-/:,<% 87%
+,-9/,% /4?-M4.,.% +/0/>2/0/% -/07 % c<,22/% V4/% 3/>M4.,%

347:/%2717:/<%<,H0I27-/02/0/%+-.8272.A%Q7-..%9.41,: =%
@I4A%?%4/<1%9-,<,2.%/27%IH,%0792/%.8117:7%2,>/ %%

%

%
%
g7-.A% g.41,::%-/0.:735% % 790I1347% & &% O/07% 27% /39:%
L7247?,4=%-73+/:/H,22/<%>:.8%9/34/12/0/%+/>,-,H5A%X d"=%
<,HOI% 1/34/2/<% .% L5;6"-?/< % F% +,-9/B% +/:/9.2,% ,i,%

9,27% 27% V4/<% /34-/9,% >M:7% ?-1+2,BU7A% 9% Xd"% >7879d/4:720..=%

?.4/>/B2M@% 310/9 % 0-,45A% .8% 0,3A4.% 0,4,B% 9% ?91BU%3?
3,<5,%N.:5A<7%.%e.0..%K/:,<72%09.41,::=%q7-.A%+/:I11. 7%
@I-1U,,% 0/<7U2,,% [>-78/972.,=% +/3?/:5?1% 9% 4-70.T..%
?97?,-/19% 11.45% 0,9/1,7% 47?% H,% [32/974,:52/=% ?7?%
<7:51.2/19% F% /32/92/<% g7-.,% 11..% /4, T% ...% 1,:/9,7%
9MB3/?//>-78/9722MB% .%:;>.4,:5%734-/2/<.. %F% %:,4% [27%
IH,% +/</O7:7% I4T1% /4<,1745% </<,24M% ?/247?4/9% 4,2.9%/80
9-,<A%?/:5T,/>-782/0/%3/:2,12/0/%874<,2.A% &! %0O/07 =%7%"7?%
64.% O/07<% 347:7% /[+M42M<% -,0l..-/9U.?/<% </-3?.@%
@-12/<,4-19%0:A%?.4/>/B2M@%310/9%/ %L7247?,4 %%

K/IO07% g7-..% >M:/% &% :,4=% ,% /4,T% 2717:% 9,34.%
734-/2/<.1,3?.,.%27>:;0,2.A%0:A%],-,0/9/B%n@-72M% Xd" %
F% 4/% 9-,<A% g7-.A%-7>/47:7% 9% L7247?,43?/B% >.>:./14,% %
+-I0/:H7:7% 39/,% [>-78/972.,=% 1.47A% 4-I0M% e70-72H7=%
e7+:737% .% \71337 % F% A32M,% 2/1.% /27% 3% 10/9/:5349.,<%
+/<IOT7:7% [4T1% 9,34.% 27>:,0,2.A % n4?-M4.,% ?/<,4AM% %
<,07:5% +-.2,3:.% g7-.,% <,HO0I27-/021;% .89,342/345=% 7%
874,<% +/3:,0/97:/% % 27112/,% +-.8272.,% F% & &% O/01%
0.41,::%>M:7%.8>-727%9%"<,-.?723?1;%"?70,<.;%c3?133  49%
L71? %\0/<%+/8H,%/27%+/:11.:7%0/:H2/345% 9M1.3:.4 ,:A%
7<,-.?2723?/0/% g/-3?/0/% 7:5<727@7 % ,,.% 87071,B% 347:7%
+/00/4/9?7% ,H,0/02M@% VP,<,-.0% +:72,4AM% F,2,-7 % F% &b
O/01% .41,:% >M:7% .8>-727% 1:2/<% "33/T.7T.% +/%
-789.4.,% 271?. % G-.8272.,<% ,,% 27112M@% 873:10% 3:1H.% .%
4,+:MB%+-.,<=%/?78722MB%?/::,07<.%9/%9-,<A%,,%+/,80%9%
*9-/+1%9% & #%O/01=%"?107%/27%+-.9,8:7%+,-91;%P/4/0P.;%
89,80M=%+/:11,221;%,,%0-10/<%aH/-0H,<%]/20/< %%

K% 9/89-72,2.;% g7-.% g.41,2% 9% "<,-?1% O-++7%
>/34/23?.@% H,2Z.2% +/00/4/9.:7% ,B% +/07-/?% /4% .<,2.%
1e,22.2% "<,-.2.1 % f4/% >M:% 60;B</9MB% 4,:,3?/+=% +-.%
+<IZ.% ?/4/-I0/% @.41,:% 27>:,07:7% 32717:7% 27% /%

P/4/O-TP.-197:7%3/:2,12M,%+A427 %L/%0:792/B%-7>/4/B %g %
g41,:% >M:/%  +-,+/07972.,% G-% V4<% [27%
+-.0,-H.97:735% 49,-0/0/% <2,2.A=% 14/% 3410,247<% 3:,0| ,4%
2,%+-134/%71-733278M9745%+-/1%271?13=%7%.<,22/%87258A%3%
2.<.%271?/B % +,2Z.2M% .8% F7337-6?/::,0H7% 0/:H2M% >M:. %
+-/1B4.%3I-/9MB% ?1-3%<74,<74.?.=%+-,H0,% 1,<% +-.34|+45% ?%
872A4. A<%+/%734-/2/<..%3%g %Qg.41,:: %F%-,8:5474,%%,,%
3410,24/9%+/+7:.%9%7?2.01%1K4/%,345%?4/%9%"<,-%,+ %
F%0,?7>-,% &&&%0/07%9%39A8.%3%I@10U,2.,<%80/-/95A%g
9.41,:% +/?.21:7% F7337-6?/::,0H=% 7% 9% .;2,% 3:,0,Z,0 /%
O/07% /27% 3?/217:735 % G/@/-12.:.% ,,% 27% -/02/<% /34-/%%
L7247?,4 %%

K7?% 11,2MB% 3% <.-/9M<% .<,2,<=% g7-.A% ¢.41,:% >M:7%
10/34/,27% +/1,34,B% -78:12M<.% 12.9,-3.4,47<% %
27112M<.% />Z,3497<. % L7-A01% 3% 27112/B% 0,A4,:52/345; %
127% +-2.<7:7% 7?4.92/,% 11734.,.% 9% >/-5>% 87% +-797%
H,2Z.2 % ¢,% +-,+/07974,:53?7A% -7>/47% 9% F7337-6?/::,0 H,%
87<,42/% 34.<:.-197:7% -/134% .24,-37% ?% 734-/2|<.=%
+.1,<% 2,% 4/:5?/% 3-,0.% H,2Z.2 % N9,?/9,1,2.,.% .<,2.%
g7-.% 9.41,:% 9% \7::,-,,% 3:79M% O % L5;6"/-?7% 3:1H.4%

3.<9:/<% 197TH,2.A% ?/% 93,<% H,2Z.27<6734-/2/<7<=%
H.9U.<%?7?%0/=%477?%.%+/3:,%2,, %%

%

K 8e( # 1%

%

%

K-1<,%4,@%H,2Z.2=%0,:/<%H.82.%7?/4/I-M@%347:7%73442A=%
>M:.% .% 47?.,=% ?/4/-M,% ?% 734-/12/<..% 2,% .<,..% +-A</O%
142/U,2.A=% 2/% 30,:7:.% 0:A% ,,.%-789.4.A% /1,25% <2/0/ 94/%
>/074M,%  H,2Z.2M=%  P.2723.-/979U.%  -78..12M,%
734-/2/<.1,3?.,% +-/0-7<<M % n02/B% .8% 2.@% >M:7% KV4-92
F/:5P% ]-;3% *w %~ '%S DC% ...% 0/15% V<.0-7247%8%
-78>/074,9U,0/% 9% "<,-.2,% 32717:7% 27%
4.+/0-7P3?/<%>.82,3,=% 7% 874,<% .% 9% /+,-7TT.A@% 3930B%
2,09.H.</345; %%

KV4-.2%]-;3%3+/?/B2/%H.:7%9%0 %L5;6"/-?,%9<,34,%39%,B%
3,34-/B% Q74..50/B=% 7?4.92/% .24,-,31A35% :.4,-74l-/B= %
.3?13349/<% .% ABM?7<. % F% +7<A45% />% IAT,% 9% &&2#6/01%
+/H,-49/97:.% %4M3 %0/::7-/19%27%34-/.4,:5349/%/02/  O/%.8%
140,:/9% L5;6"/-?3?/B% +1>:..12/B% >.>:1./42.% .. % Q %

S D%| %q %KV4-2%/1,25%:;>.:7%+14,U,349/9  745=%7%
?-1<,% V4/0/% 127% +,-,9/0.:7% 3% :74M2.=% .::;34-.-197:7 % %
.80797:7% 87% 39/B% 31,4% 3-,02,9,?2/9M,% 34.@.% jl4AA%
2214I-M% % Of9/-.% +/8H,=% 14/% KV4-2% 93,007%
879/-7H.97:% 9.0% 89,802/0/% 2,>7=% 2/% P7?4.1,3?2.% [27%2
.<,:7%2.?7?/0/%/42/U,2.A%?%734-/2/<..9%0/%4, @%+/-=#%,B%
2,%.3+/:2.:135%# %0/07 %%

F% &&&%0/01%0/3+/H7%]-;3%+-/1.47:7%9%+/+|:A-2/<%RIT-,%
34745;% X7B</27% L5;2/<7% *Y % [ D C=% 27.>/:,,%
.89,342/0/% 7<,-.?2723?/0/% 734-/12/<7% 4/0/% 9-,<,2. % FO/4/B%
34745,%L5;?/<%149,-H07:=%14/%93,%27.>/:,,%8271.4,:.52M,%
14?2-M4.A% 9% 734-/2/<.% IH,% 30,:72M % K74-2% 1-;3%
9/8<14.:735% .% 27+.37:7% L5;?/<1% +.35</ % /27% 9M3?7877%
19,-,22/345=% 14/% t % .3+/:58/972..% P/4/O-7P..=%
3+,?24-/132/+..% .% @.<..=% 7% 9% >I01Z,<% ...% .% V:,?4-.1,34%
+-.2,3,4%734-/2/<..%<2/0/%2/9IM@%/4?-M4.B % G-.<,-2/%9%4/%
H,% 9-,<A% O/3+/H7% ]-;3% +-/1.47:7% +.35</% 0.-,?4/-7%
\7-97-03?/B% [>3,-974/-.% fO17-07% G.?,-.207=%
[>-72,22/,% ?% 3+/23/-7< % n2% +-/3.:% % 4M3 % 0/::7-/9% 27%
34-/.4,:5349/% 4,.,3?/+7=% 3+,T.7:52/% +-,0278271,22/0 [%
0:A%+-/9,0,2.A%P/4/0-7P.1,3?/0/%/>8/-7%93,0/%2,>7 %g.33%
1-:3%+/%39/,B%.2.T.74.9,%27+-79.:7%G.?,-.201%V4.%0, 250. %%
f414%V+.8/0%347:%2717:/<%,,%<2/0/:,42,0/%3/4-102.1, 3497%
3%734-/2/<7<. %v7%+/3:,02.,% %:,4%39/,B%H.82.=%+/[9.21%

L7247?,4=% 7% 874,<% 9% e.22,=% ?107% 9<,34,% 3% /4T/<% /2.8% ?/4-IM@% /27% +-19,:7% 9% 8749/-2.1,349,=% +/3?/:5?1%

+,-,@7:.%+/3:,%3<,-4.%<74,-. %%

F%3,24A>-,% & %0/07%9%H,23?/<%?/::,0H,% 9,45;% F733®%
2717:35% 872A4.A*% 9% 1.3:.% +-9M@% +-,+/07974,:,B%
?/:,0H7% >M:7% % 0.41,:=% 2.?/007% 2,% -780,:A9U7A%
<2,2.,=% 14/%H,2Z.2,% 2,0/347,4% 1<349,22M@% 3+/3/>2/34B%
0:A% 13+,U2/0/% />11,2.A% 9% ?/::,0H, % t—% 9,-;% 9% H,2Z.2%
07H,% >/:5U,=% 1,<% 9% 734-12/<;3=% ...% OI9/-.:7% /27 %
n>3,-974/-A% ?/:,0H7% .<,:7% 2/9MB% 60;B</9MB%
-,P-7?4/-=% ?/4/-MB% +/3:,% 2,>/:5U/B% +,-,0,:2.9% 347:=% ?7?%
31.47:7%g7-.A=%/02.<% .8% :11U.@% 9% "<,-.?, % G-.% +/</Z%
V4/0/%4,:,3?2/1+7%/27%27>:,07:7%r+.4,-%.%X741-2=%+1>..?1;%
39/.% 27>:0,2.A% 9% 1/<,-.?2723?/<% HI-27:,.% 271?% %
.3?13349% %K-/<,%V4/0/=%271.27A%3% &#!%0/07=%1282/%

+-7?4.1,32.% >M:7% .297:.0/<=% <.33% ]-;3% +/H,-49/97:7%
734-12/<7<% # %4M3 %0/::7-/19=%+-.1,<%>/:.5U7A% 17345¥#. @%
0,2,0% +-/U:7% 1,-8% G.?,-.207% ?7?% 1+/:2/</1,22/0/%
?/231:547247 % ]/:5U1;% 17345% .8% VA4.@% +/H,-49/972.B%
3/3479:A:.% 0/47T.% 9% % ..% % 0/:7-19% 0:A%
2,<1Z.@% 734-12/</9=% 3+,T.7:52/% +-,0278271,22M,% 0:A %
4/0/=%14/>M%11,2MB% </0% 272A45% 3,>,% 27% O/0%7%3: 34,24
87?1+.45% 2,/>@/0.</,% />/-10/972., % L/% >M:.% .% ?-1+2M %
+/H,-49/972.A% 9% % 4M3 % 0/::7-/9% .% >/:,,% 27% +/34-/IR1%
P/4/<,4-19=% ?/<,41.3?74,.,B=% P/4/0-7P.1,3?.@%
4,:3?2+/9% % 0-10.@% +->/-19% G-.<,-2/% +/:/9.27%
734-12/</9=%7?/4/-M<%+/</07:7%<.33%]-;3=%>M:7%.8%*3+M %
F% \,B0,:5>,-0,% >:70/07-2MB% g7?3% F/:5P% *) % ~ 'C=%




+/:11.9U.B% /0.2% .8% 37<M@% ?-1+2M@% O-724/9=% 278996 9% G,-97A%07<7%+/A9.:735%9%\7-97-03?/B%/>3,-974/-..%9%# %

1,345% +,-9MB% />27-1H,22MB% .<% 27% P/4/O-7P..% 734,-/.0%
1]-:3.,.B1%*! 1%S D C %%

F% &"6@% O07@% ?% KV4-.2% ]-,3% [>-74.:.35% /32/974,:.%
0.@/1?,723?/0/%734-/2/1<.1,3?/0/%/>2,3497%.%+/+-13.:  .%,,%
9MO,:.45% 0,250.% 27% I1-,HO,2.,% 8/:/4/B% <,07:.=% ?/4/- 7A%
>10,4% +-.3IH07453A% n>Z,349/<% 87% 734-/2/<.1,3?.%
-7>/4M%  27.9M3U,0/%  ?:7337 %  G/3/9,4/979U.35%
G.?,-.20/<=% ?/4/-I<I% [27% 0/9,-A:7=% <.33% 1-;3%
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2717:.% 827?/<.453A% 3% V4.<% 0-,92.<% .% 10.9.4,:52M<%
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