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@7-7?4,-2M@% +-.827?/9�% i% 2.@% >:.8?.,%
+,-./0M% +O:537E.B% *+/-A0?7%  �% 3,?O20C=%
?/4/-M,% 2,.8<,22/% O9,:.1.97;43A%
*9-7N,2.,% 2,B4-/22/B% 89,80M% 93,% 9-,<A%
87<,0:A,43AC=% .% +-.% Q4/<% 2,% O07,43A%
87-,K.34-.-/9745% /+4.1,3?/K/% .8:O1,2.A%
?/<+725/27% *4�% ,�% fgG% 6% Q4/% 2,% 09/B2M,%
3.34,<M=%?7?%+-/1.,%-,24K,2/93?.,%+O:537-M=%
7% /0.2/12M,% 2,B4-/22M,% 89,80MC�% % I% @/0,%
2/9/K/% .33:,0/972.A% 9MA32.:/35=% 14/%
<7K2.42/,% +/:,% />Z,?47% bRc% S & �6 "#%
</N2,,% 8,<2/K/% 9% ���% 4-.::./2/9% -78�%

j,47:52MB% 3+,?4-7:52MB% 727:.8% .% +/3:,0O;N,,%
</0,:.-/972.,% 07:/% 8271,2.,% 27+-AP,22/34.% <7K2.42/K /%
+/:A% k% l% *�=#�m�=�!C� �  � % K7O33/9�% [4/% /1,25% >:.8?/% ?%
8271,2.;=% 9M9/0.</<O% .8% 3?/-/34.% 9-7N,2.A% .34/12.?7 =%
+-.1,<%9%@/0,%27>:;0,2.B%Q4/%8271,2.,%/34797:/35%+/14.%
2,.8<,22M<% *,3:.% 2717:/% 93+MU?.% </K:/% 3//49,4349/97 45%
?7?.<6:.>/% .8<,2,2.A<% 9% <7K2.4/3F,-,% 2,B4-/22/B%
89,80M=% 4/% 87% <,3AE=% +-/4,?U.B% <,P0O% +.?/<% 93+MU?.%.%
+,-9M<% 27>:;0,2.,<% WJ5;4/27W=% />Z,?4% O3+,:% +,-,B4.%9%
>/:,,% 347>.:52/,% 3/34/A2.,C�% W[4/% +,-9/,% 2,879.3.</ ,%
+/049,-P0,2.,% 4/K/% F7?47=% 14/% ?720.074% 9% <7K2.47-M%
0,B349.4,:52/%A9:A,43A%<7K2.47-/<=%6%87A9.:7%1:,2%K-O++M%
n,-5A:% Y8,:% *o�
��
% p��
C% .8% 7<,-.?723?/K/% f-.8/23? /K/%
O2.9,-3.4,47%*q��'�
	���%�(%�
�����C%9%_O3/2,�%6%[4.%/>Z,?4M%
/>:707;4% 37<M<.% </N2M<.% <7K2.42M<.% +/:A<.% 9% 27U,B%
I3,:,22/BW�% % r8<,-,2.A% +-/9/0.:.35% 3% +/</N5;% -A07%
+-.>/-/9=% O3472/9:,22M@% 27% ?/3<.1,3?/B% -,24K,2/93?/B%
/>3,-974/-..% WJ5;4/2W% *b))6L�����C% s9-/+,B3?/K/%
?/3<.1,3?/K/%7K,243497%*ce�C�%I3,K/%>M:/%+-/9,0,2/%3,<5%
27>:;0,2.B% <,P0O% "% 79KO347% ���!% K�% .%  �% <7-47% ����%K�%
f27:.8.-OA% 3+,?4-% -,24K,2/93?.@% :O1,B% /4% 93+MU?.% ���!%
K/07% .% +/3:,0/979U.@% 87% 2,B% 3/>M4.B=% K-O++7% \;9,-7%
9MA9.:7% 27:.1.,% K/-A1,K/% +A427% *���	���C% +/+,-,12.? /<%
/?/:/% �% ?.:/<,4-/9% 27% +/9,-@2/34.% *9% 9,-@2,B% ?/-,C%
2,B4-/22/B%89,80M�%[4/%+A42/%9%@/0,%93+MU?.%>M:/%27K-,4/%
+-.>:.8.4,:52/% 0/% �% <.::./2/9% K-70O3/9=% 7% 874,<%
+/34,+,22/% /@:7P07:/35�% G/0/>2/,% 3/>M4.,% @/-/U/%
3/K:73O,43A% 3% 4,/-.,B% 89,80/4-A3,2.B=% ?/4/-7A% />ZA32A,4%
.3+O3?72.,% /K-/<2M@% ?/:.1,349% Q2,-K..% .% 27K-,9%
/?-OP7;N,K/% +-/34-723497% *./2.8.-/9722/B% 74</3F,-MC %
87% 31,4% -734-,3?.972.A% ?/-M% 2,B4-/22/B% 89,80M�% % _7?7A%
4,/-.A% 89,80/4-A3,2.B=% />ZA32A;N.@% +/9,0,2.,%
<7K2.47-/9=% >M:7% 3/80727% 9%  ""�% K/0O% ?7270E,<%
t-.34/F,-/<% _/<+3/2/<% *u�
�	�����
% R����	��C% .%
7<,-.?72E,<% g/>,-4/<% jO2?72/<% *d���
�% v��D��C�% [4.%
4,/-,4.?.% 39A87:.% 93+MU,12O;% 7?4.92/345% <7K2.47-/9%3%
+,-,3/,0.2,2.,<% <7K2.42M@% 3.:/9M@% :.2.B% 9% .@%
<7K2.4/3F,-,% *47?% Q4/% -733<74-.97:/35% +,-9/2717:52/ C%
.:.% 92,U2,B% 49,-0/B% ?/-,=% +:797;N,B% +/9,-@%
39,-@4,?O1,K/% W3:.4?7W�% G-,0+/:7K7,43A=% 14/% 9/% 92,U2.@%

J,>,32MB%?O-5,-%%;���������������	��<�
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3:/A@% 2,B4-/22M@% 89,80% 2,B4-/2M% .% +-/4/2M% </KO4%
/>-78/9M9745% W2/-<7:52M,W% 74/<M% *9% ?978.89,802/<%
E,24-,% /2.% 0-OK% ?% 0-OKO% +-.P74M% 1O0/9.N2M<% 079:,2.,<%
34/:5% -70.?7:52/=% 14/% +-/.3@/0.4% W/>/>N,349:,2.,W%
Q:,?4-/22M@% />/:/1,?% .% A0,-C�% V9,-@</N2/,% <7K2.42/,%
+/:,% ?/-wP.4% Q4.% 74/<M% 27% +/9,-@2/34.% 47?=% 14/% /2.%
/>-78O;4% 39/,/>-782M,% ?978.+/:.<,-2M,% 2.4.=%
+,-,+:,47;N.,3A% 0-OK% 3% 0-OK/<�% Y>-78O,43A% 2,14/% 9-/0,%
?/9-7=% +/?-M97;N,K/% 93;% +/9,-@2/345% <7K2.47-7�% r2/K07%
3-792.97;4% 3% +-/2.8M97;N,<% Q4O% 3O>3472E.;% ,0.2/<%
-,:A4.9.343?/<% F,-<.,93?/<% </-,<% Q:,?4-/2/9�%
WI80O9U.,3AW% /4% 2,B4-/2/9% A0-7% 27% K:O>.2,% />-78O;4%
WA0,-2M,%3+7K,44.W%.%WA0,-2O;%:78725;W%6%��D
��
%	��������%
���% 
�	����% 6% 8734M97;NO;% +:/42M<.% 9,49A<.% .% +:.47< .�%
I/8</P2/=%.<,22/%3+/-70.1,3?7A%+,-,34-/B?7%F-7K<,24 /9%
3% +,-,3/,0.2,2.,<% W+-.E,+:,22M@W% ?% 2.<% <7K2.42M@%
3.:/9M@%:.2.B%*?7?%9%+:78<,%9/%9-,<A%93+MU,?%27%V/:2E,C%
.%+-.9/0.4%?%</N2M<%9M>-/37<%.8:O1,2.A�%x;:5%f:5+,- 2%
*S�
�	% y�
��
�C% .8% 7<,-.?723?/K/% t/:O<>.B3?/K/%
O2.9,-3.4,47%9%J5;6z/-?,%*u�
�����%q��'�
	���C%31.4 7,4=%14/%
.33:,0/972.A% 47?.@% 93+MU,?% </KO4% 9% >O0ON,<% 0745% /49,4%
27% 9/+-/3=% +/1,<O% 9,?% <7K2.47-7% 34/:5% ?/-/4/?�% I,05% 93,%
.89,342M,%<7K2.47-M%/1,25%</:/0M%6%?7?%+-79.:/=%.<%2,4%.%
 �% 4M3A1% :,4�% V?/-,,% 93,K/=% +/3:,% 2,0/:K/K/% .% >O-2/K/%
+,-./07% 3ON,349/972.A% 9% -/:.% <7K2.47-7=% +/3:,% -A07%
</N2M@% 93+MU,?% .% /3:7>:,2.A% <7K2.42/K/% +/:A=% 47?7A%
-782/9.02/345% 2,B4-/22M@% 89,80% +-/34/% +-,9-7N7,43A%9%
/>M12M,% -70./+O:537-M% .:.% .2M,% 2,B4-/22M,% 89,80M%
>/:,,%-73+-/34-72,22M@%4.+/9�%%
%
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Y027% .8% A-17BU.@% K7:7?4.?% 27% 8,<2/<% 2,>,% 6% )&#% *&#6B%
2/<,-%+/%?747:/KO%],335,C%6%27@/0.43A%9%3/89,80..%j,9M%9%
��%<.::./27@%39,4/9M@%:,4%/4%X,<:.�%G-,0+/:7K7,43A=%14/%
9% E,24-,% )&#% *?7?% .% 9% E,24-7@% <2/K.@% 0-OK.@% K7:7?4.?C%
3/0,-P.43A% 39,-@<733.927A% 1,-27A% 0M-7�% \-O++7%
.33:,0/974,:,B% .8% -782M@% 34-72=% 9,0ON7A% -/:5% 9% ?/4/-/B%
+-.270:,P7:7% 9M+O3?2.?O% f34-/2/<.1,3?/K/% /40,:,2.A%
n.8.1,3?/K/% F7?O:54,47% ]\i% .<�% ]�I�{/</2/3/97% |-.;%
t/97:,9O% *}�
�% ��'�
�'C=% -7>/47;N,<O% 9% </3?/93?/<%
n.8.1,3?/<% .234.4O4,% .<�G�J�{,>,0,97% *nrfJC% gfJ% .%
K,-<723?/<% g70./734-/2/<.1,3?/<% .234.4O4,% />N,3497%
.<,2.%]7?37%G:72?7%*)��6h
��D$6~�	�����%(a
%d�����	 �
������%
6% )h~(dC% 9% •/22,=% .8O1.:7% E,24-7:52MB% -,K./2% Q4/B%
K7:7?4.?.�% r8O1,2.,% +-/9/0.:/35% 3% +/</N5;% 3,4.%
-70./4,:,3?/+/9%*/32/9O%?/4/-/B%3/3479:A,4%7<,-.?72 3?7A%
3.34,<7% €Tk�C=% 0,B349O;N.@% 9% -,P.<,%
-70./.24,-F,-/<,4-7% 3/% 39,-@0:.22/B% >78/B% *gVj•C�%
V//49,4349O;N7A% +O>:.?7E.A% 9% PO-27:,% �	�
����	�D�
%
S��
��
% T����
	% +:72.-O,43A%  �% /?4A>-A% */2:7B2/97A%
+O>:.?7E.A%OP,%0/34O+27C�%j:.27%+-.2.<7,<M@%-70./9/:2%
3/3479:A:7% 097% 3724.<,4-7�% g78-,U,2.,% +/:O1,22/K/%
.8/>-7P,2.A% 9% ��% -78% +-,9M3.:/% -78-,U,2.,% 32.<?/9% 3 /%
827<,2.4/K/% ?/3<.1,3?/K/% 4,:,3?/+7% W•7>>:W% *y���
�C =%
-7>/47;N,K/% 9% 9.0.</<% */+4.1,3?/<C% 0.7+78/2,�% I+,-9 M,%

27-A0O%3%OP,%.89,342M<%+/4/?/<%9,N,3497%/4%1,-2/B%0M-M=%
27+-79:,22M<% ?% X,<:,% *?/::.<.-/9722M<% -70./0P,4/<% 6 %
34-OB2M<%9M>-/3/<%./2.8.-/9722M@%1734.E=%09.PON.@3A%3%
-,:A4.9.343?.<.% 3?/-/34A<.C=% 27>:;07:3A% 0792/%
4,/-,4.1,3?.% +-,03?78722MB% -70./0P,4=% 27+-79:,22MB% 9%
+-/4.9/+/:/P2O;% 34/-/2O% *3.<<,4-.12/% +/% /42/U,2.;% ? %
1,-2/B% 0M-,=% +,-+,20.?O:A-2/% +/% /42/U,2.;% ?%
W+.47;N,<OW% ^j% 7??-,E./22/<O% 0.3?OC�% g7334/A2.,=% 27%
?/4/-/,% +-/34.-7,43A% 47?/B% 0P,4=% +-,9MU7,4% �% 4M3A1%
39,4/9M@%:,4�%\7:7?4.?7%)&#%*)�		��
%&#C%>M:7%/4?-M47%,N,%
9% #& %K/0O%F-72EO83?.<%734-/2/</<%‚7-:,<%],335,�%[ 4/%
E,24-7:52MB%/>Z,?4%K7:7?4.1,3?/K/%3?/+:,2.A%9%j,9,�%)&#%
>M:7% /02/B% .8% +,-9M@% *99.0O% ,,% >:.8/34.C%
.0,24.F.E.-/9727% ?7?% -70./K7:7?4.?7�% V/K:732/%
3/9-,<,22M<% 4,/-.A<=% Q2,-K,4.1,3?.<% .34/12.?/<% A-?. @%
-70./K7:7?4.?% 3:OP.4% .@% E,24-7:527A% 39,-@<733.927A%
1,-27A% 0M-7�% I% 3:O17,% )&#% Q4/4% />Z,?4% 9% 4-.% <.::.7-07%
-78%+-,9/3@/0.4%<733O%27U,K/%V/:2E7�%%
%
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f<,-.?723?.,%.%7934-7:.B3?.,%734-/2/<M%.8%i2.9,-3.4 ,47%
X7+702/B%I.-0P.2..%*ƒ�	�%€�
�����%q��'�
	���%6%ƒ€q= %V‚fC%.%
VO.2>,-23?/K/% 4,@2/:/K.1,3?/K/% O2.9,-3.4,47% *e����� 
��%
q��'�
	���% �(% R�D���
���% 6% eqR=% ],:5>O-2=% f934-7:.A C%
/>27-OP.:.% 2/9/,% 47.2349,22/,% ?/3<.1,3?/,% A9:,2.,% 6 %
</N2MB% .% ?-74?.B% /0.2/12MB% -70./93+:,3?% *��
	�% �(% 
����%
���
��C=%0/?74.9U.B3A%0/%X,<:.%3%-7334/A2.A%+/-A0?7%4-,@%
<.::.7-0/9% 39,4/9M@% :,4�% G/0-/>27A% .2F/-<7E.A%
/+O>:.?/9727% �#% 3,24A>-A% 9% /2:7B2/9/<% 9M+O3?,% PO-27:7%
eD���D�% c��
�		�% V% 0722/B% 34745,B% </P2/% 47?P,%
/827?/<.453A% 27% 37B4,% Q:,?4-/22M@% +-,+-.24/9�% I% +-,336
-,:.87@% <73U47>M% Q4/K/% /4?-M4.A% OP,% 3-792.97;4% 3%
/>27-OP,2.,<% K7<<7693+:,3?/9% 9%  "#�6@% K/07@�% I.2/;%
93,<O% .% 27% Q4/4% -78% >M:7=% +/% 3O4.=% 3:O17B2/345�% \-O++7%
7<,-.?723?/K/% 3+,E.7:.347% +/% +O:537-7<% jO2?727%
{/-.<,-7% *v��D��% T�
���
=% ƒ€q% .% Ld�„C% 872.<7:735%
/>-7>/4?/B% *9% +/.3?7@% 3+/-70.1,3?.% 3-7>74M97;N.@%
+O:537-/9C%-,8O:5474/9%27>:;0,2.B%U,34.:,42,B%0792/ 34.%
/4% 7934-7:.B3?/K/% ��6<,4-/9/K/% -70./4,:,3?/+7% ue~d„ %
*u��������
��% eD�����(�D% ���% ~���	�
��
% d�	��
D�%
„
����������C%G7-?3%*h�
$�	C=%?/4/-MB%934O+.:%9%34-/B%,N,%9%
/?4A>-,%  "� % K/07% 9% U474,% J/9MB% |P2MB% iQ:53�%
X77-@.9.-/9722M,% 0722M,% +/% /?-,342/34A<% •/:5U/K/%
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]7K,::72/97% />:7?7% +/94/-2/% 727:.8.-/97:% 9% F,9-7:,%
���#% K/07% 34O0,2460.+:/<2.?% jQ9.0% J7-?,9.1% *v�'��%
L�
$�'�DC% .8% i2.9,-3.4,47% X7+702/B% I.-0P.2..% *,K/% . <A%
47?P,% 8271.43A% 3-,0.% 794/-/9% 34745.C=% /264/% .% 27U,:% 4/%
<,34/=% K0,% +-/A9.:% 3,>A% 47.2349,22MB% K.+,-98-M9�%
j:.4,:52/345% ,K/% 3/3479.:7% 93,K/% +A45% <.::.3,?O20% 6%
2.14/P2/% ?/-/4?.B% *+/% 734-/2/<.1,3?.<% 347207-47<C%
+-/<,PO4/?% 9-,<,2.�% W[4/4% 98-M9=% +/% 93,B% 9.0.</34.=%
3:O1.:3A% K0,64/%9% /407:,22/B%1734.%I3,:,22/B=% 9/8</P2/=%
/2% A9.:3A% 3:,0349.,<% ?7?/K/64/% Q?8/4.1,3?/K/% 3/>M4.A% 6%
9-/0,% 3:.A2.A% 09O@% 2,B4-/22M@% 89,80% .:.% W+/3:,02,K/%
980/@7W% .3+7-A;N,B3A% 1,-2/B%0M-MW=% 6% +/A32A,4% {/-.<,-�%
J7+/<2.<=% 14/% .3+7-A;N.,3A% 1,-2M,% <.2.60M-M=%
+/34,+,22/% 4,-A;N.,% 39/;% <733O% .% Q2,-K.;% 87% 31,4%
/3/>/K/% ?9724/9/<,@72.1,3?/K/% +-/E,337=% /+.3722/K/%
827<,2.4M<% >-.4723?.<% F.8.?/<% V4.9,2/<% •/?.2K/<%
*e������% y��$���C=% 9% 37</<% ?/2E,% 39/,B% P.82.% .8:O17;4%
-70.7E.;% 34/:5% >O-2/=% 14/% Q4/% +/@/P,% 27% </N2MB% 98-M9�%
V.K27:% -73+-/34-72A:3A% 47?.<% />-78/<=% 14/% ,K/%
9M3/?/1734/427A% 3/3479:A;N7A% 0/34.K:7% 0741.?/9% -725U,%
2.8?.@% 1734/4�% [47% 0.3+,-3.A% *9M897227A% +-/@/P0,2.,<%
3.K27:7% 3?9/85% ./2.8.-/9722MB% K78% <,P89,802/K/% .%
<,PK7:7?4.1,3?/K/% +-/34-723497C% ?7?% -78% .% +/89/:.:7%
/E,2.45%-7334/A2.,%0/%.34/12.?7%*4-.%<.::.7-07%39,4 /9M@%
:,4=% 47?% 14/% .34/12.?% 2.?7?% 2,% 39A872% 3% ]7:M<%
]7K,::72/9M<% />:7?/<=% 0/% ?/4/-/K/% W93,K/W% ���% 4M3A1%
39,4/9M@% :,4C�% ^4/>M% W+-/3.K27:.45W% 3% 47?/K/% -7334/A2.A=%
2OP27% 1O0/9.N27A% Q2,-K.A�% G-.1,<% -78<,-M% 37</K/%
.34/12.?7%+-.%Q4/<%2.14/P2M,�%%W]M%4,+,-5%7?4.92/%.N,<%
727:/K.%Q4.@%</N2M@%?/-/4?.@%93+:,3?/9%9%0-OK.@%7-@.92M@%
/>8/-7@% +/% +O:537-7<% .% 270,,<3A% -78K70745% 47B2O% .@%
+-/.3@/P0,2.A=% 6% K/9/-.4% ,N,% /0.2% 794/-% 34745.% ]/-7%
]7?:/K:.2% *)��
�% )DT����
��C% .8% ƒ€q�% 6% s3:.% <M% 3</P ,<%
39A8745% Q4.% 3/>M4.A% 3% ?7?.<.62.>O05% .89,342M<.%
K7:7?4.?7<.=% 4/% .8<,-A,<7A% 27<.% -70./0.3+,-3.A% >O0,4%
.3+/:58/97453A% ?7?% 2/9MB% </N2MB% .234-O<,24% 0:A%
/+-,0,:,2.A% ?/:.1,3497% <74,-.7:7% 9% <,PK7:7?4.1,3?/< %
+-/34-72349,W�% V/K:732/% 37<M<% 39,P.<% +-,03?7872.A<%
K-O++M=% 87% +-,0,:7<.% ]:,12/K/% +O4.% ,P,02,92/% </KO4%
3:O17453A% 39MU,% 3/42.% +/0/>2M@% 3/>M4.B% *.@% >O0O4% >,8%
/3/>/K/%4-O07%-,K.34-.-/9745%2/9M,%+/?/:,2.A%34-/AN .@3A%
-70./4,:,3?/+/9C�%J70/%0O<745=%93,%Q4/%/?7P,43A%2,%<,2,,%
872.<74,:52M<=% 1,<% K7<<7693+:,3?.=% +/K:/4.9U.,=% ?7?% <M%
+/<2.<=%<2/K.,%K/0M%.24,23.92/B%-7>/4M%734-/F.8.?/9 %+/%
93,<O%39,4O�%%
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V,<5% K:O>/?.@% /49,-34.B=% 27B0,22M@% 7<,-.?723?.<%
7++7-74/<%W]7-3%Y0.33,BW%*)�
	%„��		��C%27%3?:/2,%/02/B%

.8% 9M3/17BU.@% 9,-U.2% ]7-37% 6% +/4O@U,K/% 9O:?727% f-3.A%
*�
	��%)��	C=%+/:O1.:.%.-/2.12/,%+-/89.N,%WV,<5%V,3 4,-W%
*We�'��% e�	��
	WC�% j.7<,4-% .@% 3/3479.:% /4%  ��% 0/% ���%
<,4-/9�% gO?/9/0.4,:.% <.33..% 31.47;4=% 14/% V,<5% V,34, -%
*j.27% *v���C=% •:/A% *u�
��C=% I,20.% *ƒ����C=% [22.% *�� ���C=%
[>>.% *�����C=% J.?.% *L�$$�C% .% jP,22.% *S�����CC% 6% Q4/=%
9/8</P2/=%9@/0M%9%3.34,<O%<7-3.723?.@%+,N,-�%Y49,-34.A%
>M:.% />ZA9:,2M% +,N,-7<.% +/3:,% +-/9,-?.% .@% 02,92M@% .%
2/12M@% 4,<+,-74O-% 3% +/</N5;% .2F-7?-732/B% ?7<,-M%
*R��
��
% c��		���% ~������% e�	���C=% O3472/9:,22/B% 27 %
WY0.33,,W�% WI% 02,92/,% 9-,<A% 47<% +-/@:702,,=% 1,<% 27%
+/9,-@2/34.=%7%2/15;%6%4,+:,,=%6%K/9/-.4%\:,2%tOU.2K%*`
��%
u�	����C% .8% f34-/K,/:/K.1,3?/B% K-O++M% \,/:/K.1,3?/B %
3:OP>M%V‚f%*q�e�%`��
���D�
%e�
'��…	%�	�
����
���%R ���C%.%
i2.9,-3.4,47% V,9,-2/B% f-.8/2M% *L�
���
�% �
�����%
q��'�
	���C%9/%n:7K347FF,�%6%I+-/1,<=%Q4/4%4,+:/9/B%-,P.<%
2,:58A% 93,647?.% 3-792.9745% 3% O34/B1.9M<% <.?-/?:.<74/<%
92O4-.% ?-O+2M@% +,N,-% 27% X,<:,=% ?/4/-M,% 871734O;%
+/00,-P.97;4% +-7?4.1,3?.% 2,.8<,22O;% 4,<+,-74O-OW�%
I+,174:A;N7A%9M3/47%f-3..% *O34O+7;N,B% 4/:5?/% Y:.<+O C%
2,%+/89/:A,4%270,A453A%27%3ON,349/972.,%9%Q4.@%+,N,-7@%
?7?/B6:.>/% P.82.=% 2/% 47?.,% P,% 3.34,<M% +,N,-% K0,62.>O05%
+/2.P,% 9+/:2,% </KO4% /?787453A% .% />.47,<M<.�% r:.% P,=% +/%
?-7B2,B% <,-,=% </KO4% +-.K/0.453A% 9% ?71,349,% 270,P2/K/%
O>,P.N7% /4% -70.7E..% 0:A% 734-/2794/9% 3% X,<:.=% ?/4/-M,%
?/K0762.>O05%9M370A43A%27%]7-3,�%%
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%
_/=% 14/% 3O+,-<733.927A% 1,-27A% 0M-7% .<,,43A% 9% E,24-,%
+/14.%?7P0/B%K7:7?4.?.%9/%I3,:,22/B=%4,+,-5%2,%9M8M97,4%
3/<2,2.B% O% 734-/2/</9�% [4.% 1,-2M,% 0M-M% </KO4% .<,45%
<.::./2M% .:.% 07P,% 3/42.% <.::./2/9% <733% V/:2E7�%
Y1,9.02/=% 9% /4:.1.,% /4% 1,-2M@% 0M-% 89,802/B% <733M=%
3O+,-<733.92MB% 4.+% 1,-2/B% 0M-M% F/-<.-O,43A% 2,3?/:5?/%
.271,=% +-,0+/:/P.4,:52/% >M34-/% 3P.<7A35% *?/::7+3.-O AC%
2,+/3-,0349,22/% .8% />:7?7% K787=% +/:2/345;% +-/+O3?7A=%
47?.<%/>-78/<=%89,802MB%Q47+%/>-78/972.A�%J/%Q4/4%4/:5?/%
K.+/4,8M=% 7% +/?7% 734-/2/<M% 93,% ,N,% 2,% 827;4% 9% 4/12/34.=%
?7?%/>-78O,43A%3O+,-<733.927A%1,-27A%0M-7�%_,<%2,%<,2,,=%
F7?4% 3ON,349/972.A% K.K7243?.@% ?/::7+37-/9% 9% E,24-,%
>/:5U.23497% K7:7?4.?7@% /1,9.0,2�% ^4/>M% +-./4?-M45%
879,3O% 47B2M% F/-<.-/972.A% †3O+,-0M-‡=% O1,2M,%
.33:,0O;4% ?9787-M�% % J7>:;0,2.A% ?978.89,802M@% />Z,?4/9%
+/?78M97;4=% 14/% 3O+,-<733.92M,% 1,-2M,% 0M-M% A9:A;43A%
+-,03479.4,:A<.% -722,B% I3,:,22/B�% t9787-M=% 9% 39/;%
/1,-,05=% /02.% .8% 37<M@% A-?.@% />Z,?4/9% 9/% I3,:,22/B�%
J,3</4-A% 27% K.K7243?.,% -7334/A2.A% 0/% 2.@% *<.::.7-0M%
39,4/9M@% :,4C=% -78K:A0,45% .@% </P2/% 07P,% 9% 3.:52MB%
:;>.4,:53?.B% 4,:,3?/+�% [47% A-?/345% />O3:79:.97,43A= %
/+A45% P,=% +-.3O4349.,<% 1,-2/B% 0M-M=% 7?4.92/%
+/K:/N7;N,B% /?-OP7;N,,% 9,N,349/�% G/3?/:5?O% ?9787-M%
/1,25%07:,?.=%Q4/%/82717,4=%14/%/2.%A9:A;43A%.%/02.<.%.8%
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37<M@%347-M@%/>Z,?4/9%I3,:,22/B�%X271.4=%.%1,-2M,%0M-M%
9%2.@%9/82.?:.=%+-7?4.1,3?.=%/02/9-,<,22/�%t7?%P,%93,647?.%
/>-78O;43A% 39,-@<733.92M,% 1,-2M,% 0M-Mˆ% G/% +,-9/<O%
+-,0+/:/P,2.;=% K-79.47E./22M,% </234-M% .<,:.% 9,35<7%
3?-/<2/,% 2717:/% 9% 9.0,% /K-/<2/B% 89,80M=% ?/4/-7A%
+-,9-7N7:735% 9% 39,-@2/9O;% 89,80O=% ?/::7+3.-/97:7% % .=%
27?/2,E=%3472/9.:735%1,-2/B%0M-/B�%X74,<%+/34,+,22/%U:/%
+/K:/N,2.,%9,N,3497%1,-2/B%0M-/B=%+/?7%/27%2,%27>.-7:7%
39,-@<733O�% [4/4% +-/E,33% 9% 2734/AN,,% 9-,<A% % 734-/2/<M%
+/2.<7;4% 0/9/:52/% @/-/U/�% V,K/02A=% 27+-.<,-=% <M%
-,7:52/% 27>:;07,<% K7:7?4.?.=% ?/4/-M,% 27% +-/4AP,2..%
39/,B%Q9/:;E..%>M97;4%?7?%9%7?4.92/B=%47?%%.%9%3474.12/B%
F78,%9%879.3.</34.%/4%4/K/=%9%?7?/,%9-,<A%.@%1,-27A%0M-7%
.24,23.92/% +/K:/N7,4% /?-OP7;NO;% <74,-.;�% I4/-7A%
9/8</P2/345% 9/82.?2/9,2.A% 3O+,-<733.92M@% 1,-2M@% 0M-%
3/34/.4% 9% 4/<=% 14/% /2.% 3F/-<.-/97:.35% % 2,+/3-,0349,22/%
.8%>/:5U/B%<733M%/?-OP7;N,B%<74,-..=%+/:2/345;%<.2OA%
89,802MB% Q47+�% G-/F,33/-% v
�% )��D��

% u�% k���
���% . 8%
j,+7-47<,247% f34-/F.8.?.% .% G:72,4% O2.9,-3.4,47%
t/:/-70/% 2,0792/% /+O>:.?/97:% 27% Q4/4% 31,4% -7>/4O%� v��%
	���
��		�'�% �
�D$% ��
�	% (�
�% ��% ��
�D�% D�

��	�ˆ‡= %� ?/4/-7A%
+-,03479:A,4%.8%3,>A%7:54,-274.92O;%4,/-.;%/>-78/97 2.A%
1,-2M@% 0M-% 9% -722,B% I3,:,22/B�% I3?/-,% +/3:,% •/:5U/K/%
I8-M97% I3,:,227A% /@:70.:735% 2734/:5?/=% 14/% .8%
+,-9.12/K/%9/0/-/07%</K:.%271745%F/-<.-/97453A%+,-9 M,%
89,80M�% j/% Q4/K/% 9/% I3,:,22/B% E7-.:7% 0,9349,227A%
1.34/47=% % +-,0U,349O;N7A% K,2,-7E..% 89,80�% G-.%
F/-<.-/972..% />M12/B% 89,80M% 9,N,349/% 3:.+7,43A%
3-792.4,:52/% <,0:,22/=% 3/80797A% +/2717:O% E,24-7:52/ ,%
3KON,2.,=% ?/4/-/,% 93,% >/:5U,% O+:/42AA35=% 271.27,4%
27-7N.9745% <733O=% 4,<% 37<M<% 3/80797A% O3:/9.A% 0:A%
+-.4AK.972.A% 93,% 2/9M@% +/-E.B% /?-OP7;N,K/% K787% .% +M:.�%
G/3:,% 4/K/=% ?7?% 3KO34/?% <74,-..% 27>,-,4% 0/3474/12O;%
<733O=% 079:,2.,% 92O4-.% ,K/% O9,:.1.97,43A% 2734/:5?/=% 14/%
271.27;43A%4,-</A0,-2M,%-,7?E..%3%9M0,:,2.,<%Q2,-K. .=%
.% 87P.K7,43A% 2/97A% 89,807�% G/3:,% Q4/K/% 3/807,43A%
?/29,?4.927A% 8/27=% 2,% +/89/:A;N7A% 89,80,% >/:5U,%
O+:/42A453A�% Y>-78O,43A% >7:723% <,P0O% 4AK/4,2.,<=%
34-,<AN.<3A%3P745%89,80O=%.%.8:O1,2.,<%.8%2,0-%39,4.:7=%
+/00,-P.97;N.<% 92,U2.,% 3:/.% 89,80M�% J/% v
�% k���
��� %
-7331.47:=% 14/% ,3:.% % O9,:.1,2.,% <733M% +-,9MU7,4%
2,3?/:5?/% 0,3A4M@% 0/:,B% 3/:2,12/B% <733M% 9% K/0=% 4/%
3,-0E,9.27% />-78O;N,B3A% 89,80M% 0/:P27% 34745% 47?/B%
+:/42/B=% 14/% 07P,% Q2,-K..% A0,-2/K/% 3:.A2.A% 2,% >O0,4%
0/3474/12/=% 14/>M% /3472/9.45% +-/0/:P,2.,% O+:/42,2.A % .%
3P74.A�%I%-,8O:5474,%89,807%OP,%2.?/K07%2,%9/82.?2,4=%.%<M%
>O0,<% .<,45% +-/34/% <733.92/,% />:7?/% 9/0/-/07=% +:/42 /%
3P74/,%?%E,24-O%<733�%t/K07=%27?/2,E=%<7337%O9,:.1.43A=%7%
-78<,-M% +/0% 0,B349.,<% 4AK/4,2.A% O<,25U743A% 2734/:5?/=%
14/%07P,%39,4%2,%3</P,4%9M-97453A%.8%/>ZA4.B%K-79.47E..=%
4/% <M% +/:O1.<% .89,342O;% 27<% 1,-2O;% 0M-O�% J/% 9/8</P2/%
:.%47?/,%>M34-/,%3:.A2.,%9,N,3497%9%+/0/>2MB%<733.92MB%
/>Z,?4ˆ% I,05% 9% />M12M@% O3:/9.A@=% ?7?% >M:/% 3?7872/=%Q4/%
3:.A2.,% +-/.3@/0.4% 0/3474/12/% 0/:K/�% ]/P,4=% ,3:.%
K,2,-7E..% <733.92/K/% .% ?/<+7?42/K/% % 9/0/-/02/K/% />: 7?7%
+/</P,4% 2,14/=% % +/0/>2/,% _,<2/B% ]74,-..‰% V/K:732/% v
�%
k���
���=% 9% 2,?/4/-M@% 3.4O7E.A@=% K0,% .<,;43A% 92,U2.,%
3.:M=% +/0/>2M,% </N2/B% K-79.47E..% /?-OP7;N,K/% /-,/:7 %
2,9.0.</K/% 9,N,3497=% </P2/% 873479.45% />M12O;%
>7-./22O;%<74,-.;%3/>.-7453A%9%%E,24-%F/-<.-O;N,K/3 A%
3KO34?7% K/-780/% >M34-,,�% j7:,,% +-/E,33% +-,9-7N,2.A%9%
1,-2O;%0M-O%+-/.3@/0.4%3:,0O;N.<%/>-78/<�%t/K07%<7337%
27?/+:,22/K/% K787% +-,9MU7,4% 2,3?/:5?/% 3/:2,12M@% <733=%
-78<,-M% />-78/979U,K/3A% />Z,?47% 271.27;4% O<,25U7453A%
+/0% 0,B349.,<% 3/>349,22/K/% 4AK/4,2.A�% G-.% 0/34.P,2..%
2,/>@/0.</K/%079:,2.A%2734O+7,4%?-74?.B%+,-./0%3:.A2.A%
A0,-% .% 9/82.?2/9,2.A% 4,-</A0,-2M@% -,7?E.B�% J/% <7337%
/>Z,?47% +-/0/:P7,4% 34-,<.4,:52/% -734.% *>:7K/07-A%
+/</N.%_,<2/B%]74,-..C=%.=%?/K07%/27%0/34.K7,4% ��%3/:2E=%
</N27A% K-79.47E.A% +M47,43A% †+/K73.45% -78/PP,22O;%
4/+?O‡�% [47% F787% +-/.3@/0.4% 47?% >M34-/=% 14/%
39,-@K.K7243?7A% +/:O89,807% 2,% +/:O17,4% U7237=% 14/>M%
3/80745% >7:723% <,P0O% .8:O1,2.,<% .% K-79.47E.,B=% .%%
+/3:,02AA% 271.27,4% +/34,+,22/% >-745% 9,-@�% I% ?/2,12/<%
31,4,%/>Z,?4%27-7N.97,4%<733O%0/%2,3?/:5?.@%4M3A1%3/:2E=%
7% 4,<+,-74O-7% +/02.<7,43A% 0/% 2,3?/:5?.@% 3/4% <.::./2/9%
K-70O3/9�% J7% Q4/<% Q47+,% K-79.47E.A=% 27?/2,E=% 873479:A,4%
17345% 27>-722/K/% 9,N,3497% 3?/::7+3.-/97453A�% G-.% Q4/<%

9/82.?7,4%1,-27A%0M-7%3%<733/B% �%6%��%3/:2,12M@=%?/4/-7A%
874,<% 271.27,4% +/K:/N745% 9,35% /3479U.B3A% */?-OP7;N.BC%
<74,-.7:�% J71.27A% 3% Q4/K/% </<,247% 1,-27A% 0M-7%
QFF,?4.92/% 27-7N.97,4% <733O=% 0/34.K7A% <7?3.<7:52/K/%
O-/92A=%+-,03?78722/K/%4,/-.,B�%I%.4/K,%47?7A%1,-27A%0M-7%
3472/9.43A% 3O+,-<733.92/B=% +-,9MU7A% <733O% V/:2E7% 9%
<.::./2M% -78�% _,+,-5% </P2/% 9,-2O453A% ?% O+/<A2O4M<%
?9787-7<�% G/3?/:5?O% 9% +-/E,33,% +/K:/N,2.A% /1,-,02M@%
+/-E.B% 9,N,3497% +-/.3@/0A4% </N2M,% 93+MU?.%
-,24K,2/93?/K/% .% K7<<76% .8:O1,2.A=% 4/% A-?/345% .@%
3472/9.43A%4,<%>/:5U,=%1,<%<733.92,,%3472/9.43A%1,-27A%
0M-7�% r8:O1,2.,% /4% 47?.@% 1,-2M@% 0M-=% 2,3</4-A% 27%
K-/<702O;%O07:,22/345=%</P,4%>M45%3-792.</%3%?9787-7<.%
.:.=% +/% ?-7B2,B% <,-,=% 3% <.2.6?9787-7<.�% [4/4%
?978.89,802MB%Q47+=%+/%?/3<.1,3?.<%<,-?7<=%+-/0/:P7,43A%
/1,25% 2,0/:K/% 6% 93,K/%  �����% :,4�% I% -,7:52/34.% 47?. ,%
/>Z,?4M% ,N,% 2,% 27B0,2M=% 2/% ,345% @/-/U.,% 2/9/34.�%
†?978.89,80M61,-2M,% 0M-M‡% </KO4% >M45% />27-OP,2M%
</N2M<.% 4,:,3?/+7<.�% Y3/>M,% 270,P0M% % 9/8:7K7;43A% 27%
?/3<.1,3?.B% 4,:,3?/+% S���	% ƒ���=% 87+O3?% ?/4/-/K/% 27 %
/->.4O%0/:P,2%3/34/A453A%9%>:.P7BU.,%K/0M�%%
�
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%
t/<,47%u����#%o %*T„Lc„eC=%/4?-M47A%9%<7-4,%Q4/K/%K/07=%
+/% +-,097-.4,:52M<% -731,47<% 0/:P27% >M:7% 34745% 37</B%
A-?/B% ?/<,4/B% /3,2.=% +-,9M3.9% �% 89,802O;% 9,:.1.2O�%
V/>349,22/=%/27%OP,%,;%347:7�%_7?=%.89,342MB%27>:;074,:5%
?/<,4% I7:,-.B% t/-2,,9% +-/27>:;07:% ?/<,4O%
2,9//-OP,22M<% K:78/<%  �% /?4A>-A=% /E,2.9% ,,% >:,3?=% ?7?%
�="��% j-OK.,%:;>.4,:.%734-/2/<..%+-/9,:.%-A0%O3+,U2 M@%
27>:;0,2.B% +-.% +/</N.% >.2/?:,B% .% 4,:,3?/+/9�% V,-K,B %
‚O-+7?/9% *.89,342MB% 27>:;074,:5% ?/<,4% .8% •,:7-O3.=%
.<,;N.B% +/34-/,22O;% 39/.<.% -O?7<.% />3,-974/-.;C%
+-/.89,:%-A0%27>:;0,2.B%?/<,4M=%+/89/:A;N.B%3/3479. 45%
4/12MB% K-7F.?% .8<,2,2.B% ,,% >:,3?7�% G-.% +/</N.% uuv%
?7<,-M%V,-K,B%30,:7:%<2/P,349/%32.<?/9%?/<,4M=%/0.2%.8%
?/4/-M@% 9M% </P,4,% 9.0,45% 80,35�% I% /?4A>-,% <,3AE,% +O45%
?/<,4M%+-/:,K7:%+/%3/89,80.A<%I/:/3%I,-/2.?.=%I/:/+ 737=%
j,9M=% X<,.% .% I,3/9�% •:7K/07-A% 0/3474/12/% >/:5U/<O%
3?:/2,2.;=% 2,>,32O;% K/345;% </P2/% >M:/% 27>:;0745% ?7?%
O4-/<=%47?%.%9%9,1,-2,,%9-,<A�%I%37</<%2717:,%2/A>-A%,,%
>:,3?%0/34.K2,4%<7?3.<O<7%*/?/:/%��C�%%X74,<%%%u����#%o %
*T„Lc„eC%>O0,4%3<,N7453A%93,%07:5U,%27%;K%+/%3/89,80.;%
V?/-+./27%.%?%3,-,0.2,%<,3AE7%3472,4%2,0/34O+27%P.4,:A<%
g/33..�% j/+/:2.4,:52M,% 39,0,2.A% /% 37</B% A-?/B% /3,22 ,B%
?/<,4,% ���#% K/07% </P2/% O82745% 27% 37B4,�
BCCD.EEI&GHCZH[/�6\G6'J%�
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I% +-/U:/<% K/0O% 734-/2/<M% /4<,17:.% .24,-,32MB% ;>.:,B �%
!�%7+-,:A% *.:.%  %<7AC%  ���%K/07% 9% 3/89,80..% I/:?7%
87PK:735% 89,807=% ?/4/-7A% 3+O34A% 2,3?/:5?/% 02,B% 874<.:7%
I,2,-O�%Y27%>M:7%9.027%9%4,1,2.,%2,3?/:5?.@%:,4=%7%+/4/<%
.31,8:7% 3% 2,>/39/07�% s,% 9.0,:.% U9,BE7-3?.,% </27@.=%
7-7>3?.,% O1,2M,% .% ?.47B3?.,% 734-/2/<M�% J7>:;074,:.%
2,%+-,<.2O:.% 87<,4.45=% 14/% 3.A2.,% 2,>,32/B% K/345.%
3/+,-2.17:/% 3% :O22M<% 39,4/<�% V,B173% <M% 827,<=% 14/% Q4/%
>M:7% 37<7A% A-?7A% .8% 39,-@2/9M@=% 39,0,2.A% /% ?/4/-M@%
.<,;43A% 9% +.35<,22M@% .34/12.?7@�% I+-/1,<=%
F,2/<,27:52MB% >:,3?% Q4/B% 89,80M% >M:% />O3:/9:,2%
2,%.3?:;1.4,:52/B% </N2/345;% 98-M97=% 7%/42/3.4,:52/%
<7:M<% -7334/A2.,<% 0/% V/:2,12/B% 3.34,<M%Š%
# ��%39,4/9M@% :,4=% 2,%3:.U?/<% 07:,?/% 07P,% +/% <,-?7<%
27U,B%\7:7?4.?.���%
eL% ���%>M:7%+,-9/B%39,-@2/9/B=%O+/<A2O4/B%9%:,4/+.3A@%
<2/K.@% 8,<,:5%Š% /4% ‹+/2..% 0/% X7+702/B% s9-/+M�%
I%?.47B3?.@% :,4/+.3A@% ,345% 39,0,2.A% /% 3@/02M@% 89,802M@%
93+MU?7@% 9%  &�=% !&�% .% !"!%K/07@�% •/:,,% -722.@% 39,0,2.B%
2,4�%
G/3:,%  ���%K/07% 9% 0/4,:,3?/+.1,3?.,% 9-,<,27% >M:.%
87<,1,2M% 93,K/% 1,4M-,% 39,-@2/9M,�% G,-97A% 87PK:735%
�%.;:A%  ���%K/07% .% +/% >:,3?O% +-.>:.8.4,:52/% 9% U,345% -78%
+-,98/U:7%V.-.O3%*9+-/1,<=%eL% ���%>M:7%A-1,%,N,%9%34/%
-78C�% I8-M9% eL% ���% /4<,4.:.% 27% •:.P2,<% .% j7:52,<%
I/34/?,=%2/%9%,9-/+,B3?.@%4,?347@%/2%2,%8271.43A%*2,%31.47A%
4O<722M@% 27<,?/9% 9% .-:7203?.@% </2734M-3?.@% @-/2.?7@C�%
I4/-7A%39,-@2/97A%+/A9.:735%9%2717:,%79KO347%  & %K/07%9%
3/89,80..% t733./+,.% .% >M:7% 9.027% /?/:/% +/:OK/07�% Y%2,B%
O+/<A2O4/% 2,%<,2,,% 1,<% 9% 9/35<.% ?.47B3?.@% .% A+/23?.@%
4,?347@=% 7%47?P,% 9% 4-O07@% +-/F,33/-7% G7-.P3?/K/%
O2.9,-3.4,47%f:,?3720-7%J,?Q<7�%
Y1,-,02O;% 89,802O;% 93+MU?O% 27>:;07:.% �%2/A>-A%
 �#�%K/07=%+-.1,<%32/97%9%-7B/2,%t733./+,.�%[4/%3/>M4.,%

87F.?3.-/972/% 9/% <2/K.@% ,9-/+,B3?.@% .34/12.?7@=% 9%4/<%
1.3:,%.%9%87+.3A@%</:/0/K/%_.@/%•-7K,�%G-7907=%/2%87<,4.:%
93+M@2O9UO;%89,80O%:.U5%  %2/A>-A=%2/%874/%3:,0.:%87%2,B%
E,:M@% +/:4/-7% K/07% .% 27+.37:% ?2.KO%1*� 2,)�� 3�*44� % *†Y%
2/9/B% 89,80,‡C%Š% +,-9MB% 734-/2/<.1,3?.B% 4-O0% 27% Q4O%
4,<O�%^,49,-4O;%39,-@2/9O;%87<,4.:.%"%/?4A>-A% ���%K/07%
<,P0O%8/0.7?7:52M<.%3/89,80.A<.%V4-,:5E7%.%X<,,2/3E 7�%
s,% A-?/345% +-,9/3@/0.:7% A-?/345% 93,@% 89,80% .% +:72,4=% 87%
.3?:;1,2.,<%I,2,-M�%V% #%/?4A>-A%,,%347:%.8O1745%r/K722%
t,+:,-=%?/4/-MB=%+/0/>2/%•-7K,=%.8:/P.:%39/.%27>:;0 ,2.A%
9% /40,:52/B% ?2.K,�% eL% ���% /?787:735% +/3:,02,B% 89,80/B=%
98/-979U,B3A%9%27U,B%\7:7?4.?,=%Š%+/3:,%2,,%39,-@2/9M,%
87K/-7:.35%:.U5%87%+-,0,:7<.%]:,12/K/%GO4.�%
J/9M@% 3//>N,2.B% /% +/0/>2M@% 89,807@% 2,%>M:/% 9+:/45% 0/%
3,-,0.2M%b~b%34/:,4.A�%I% &�&%K/0O%9%3/89,80..%X<,,2/3E7%
734-/2/<M%OK:A0,:.%/1,25%3:7>O;%93+MU?O=%9.0.<O;%+/14.%
27% +-,0,:,% 9/8</P2/34,B% 2,9//-OP,22/K/% K:787�% Y27%
2,%U:7%2.%9%?7?/,%3-792,2.,%3/%39,-?7;N.<.%?-7379.E7<.%
 ���=%  �#�% .%  ���%K/0/9% .% ?% 4/<O% P,% >M34-/% +/K73:7�% sN,%
/027%89,80/1?7%2,270/:K/%*93,K/%27%0,9A45%3O4/?C%<.K2O:7%9%
3/89,80..% V,9,-2/B% t/-/2M% 9%  &��%K/0O�% X74/% 9%  &&�%K/0O%
734-/2/<M% 3</K:.% 273:7P07453A% :.E,8-,2.,<%
0/:K/9-,<,22/B% 93+MU?.=% 9.0.</B=% +-7907=% :.U5% 9%
0/3474/12/% </N2M,% 4,:,3?/+M�% G/802,,% 9MA32.:/35=% 14/%
Q47% 89,807% +-.270:,P7:7%37</B% >:.8?/B% ?% ]:,12/<O% GO4.%
?-O+2/B% 3+.-7:52/B% K7:7?4.?,% ]! %Š% 4O<722/34.%
f20-/<,0M�%
)�������-��������,��	�1�
f34-/2/<M% 27O1.:.35% /+-,0,:A45% <,PK7:7?4.1,3?.,%
-7334/A2.A% :.U5% 9% ?/2E,% +,-9/B% 1,49,-4.% bb%34/:,4.A�%
V47:/% A32/=% 14/% 2,?/4/-M,% .8% 2/9M@% 89,80% .8:O17;4% 9%
4M3A1.% -78% >/:5U,% Q2,-K..=% 2,P,:.% /347:52M,�% I%2717:,%
 "!�6@%n-,0%Œ9.??.%9%:,?E.A@%0:A%73+.-724/9%t7:4,@7%347:%
278M9745% Q?34-,<7:52/% A-?.,% 93+MU?.% †39,-@62/9M<.‡�%
_,-<.2%+-.P.:3A=%@/4A%3/%9-,<,2,<%:.U.:3A%0,F.37�%
I%  "!�%K/0O% Œ9.??.% .% I7:54,-% •770,% +-,03479.:.% 9%
f<,-.?723?/,% F.8.1,3?/,% />N,349/% 0/?:70% †Y%
39,-@2/9M@‡=% 3/0,-P72.,% ?/4/-/K/% +/+7:/% 27% 34-72.EM%
K78,4�% Y2.% 9M1.3:.:.=% 14/% 9% 4,1,2.,% <,3AE7% 4.+.127A%
39,-@2/97A%+/3M:7,4%9%+-/34-72349/%34/:5?/%39,47=%3?/:5?/%
.8:O17,4% 27U,% V/:2E,% 87%  �%<:2% :,4�% V/794/-M% +-.U:.% ?%
87?:;1,2.;=% 14/% 47?/,% 9/8</P2/% :.U5% +-.% 1734.12/<%
+-,9-7N,2..% <733M% 89,80M% 9% :O1,9O;% Q2,-K.;% 9%
3//49,4349..% 3% F/-<O:/B% [B2U4,B27�% G/Q4/<O% /2.%
+-,0+/:/P.:.=%14/%98-M9%39,-@2/9/B%†+-,03479:A,4%3/>/B%
4-723F/-<7E.;%/>M12/B%89,80M%9%2,B4-/22O;=%3/34/ANO;%
9% /32/92/<% .8% 2,B4-/2/9�% _7?7A% 89,807% 0/:P27% />:70745%
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/1,25% <7:M<% -70.O3/<% .% 3/34/A45% .8% 9,N,3497%
Q?34-,<7:52/%9M3/?/B%+:/42/34.‡�%
•770,% .% Œ9.??.% 2,%+,-9M<.% 0/+O34.:.% 3ON,349/972.,%
89,80% .8% A0,-2/B% <74,-..=% 87% 097% K/07% 0/% 2.@% Q4/% 30,:7:%
{,9% {7207O�% Y027?/% †2,B4-/2.87E.A‡% 89,802/K/% 9,N,3497%
?7?% +-.1.27% F,2/<,27:52/B% </N2/34.% 39,-@2/9M@%Š%
E,:.?/<%.@%.0,A�%G-7907=%•770,=%3?/-,,%93,K/=%2,%+-.2.<7:%
,,% 93,-5,8�% f%9/4% Œ9.??.% -789,-2O:% E,:O;% +-/K-7<<O%
+/.3?7% 39,-@2/9M@% 3% +/</N5;%  &60;B</9/K/% 4,:,3?/+7%3%
F/4/?7<,-/B=% +-./>-,4,22/K/% 87% 31,4% F/207% g/?F,::,- 7�%
iP,% ?% /3,2.%  "!#%K/07=% 93,K/% 87% K/0% 27>:;0,2.B=% /2%
/>27-OP.:% 4-.% 39,-@2/9M@�% G/3:,% 27+70,2.A% A+/2E,9% 27%
G,-:6•7->/-% +-/K-7<<O% 39,-2O:.=% 2/%9% <.-2M,% 9-,<,27 %
/@/47% 9/8/>2/9.:735=% .% ?% ?/2EO%  "&�6@% ?/:.1,349/%
87-,K.34-.-/9722M@% 39,-@2/9M@% +-,9M3.:/% U,345% 3/4,2�%
f%874,<% 27347:7% Q-7% ?/<+5;4,-.8/9722M@% 49,-0/4,:52M@%
?7<,-=%.%Q4.%89,80M%347:.%31.4745%27%4M3A1.�%
�
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Q��*-�����1����	���*�-��
G,-9M,%  �%39,-@2/9M@=% 3F/4/K-7F.-/9722M@% Œ9.??.% .% ,K/%
733.34,24/<%jP/23/2/<=%9MK:A0,:.%+/0/>.A<.%0-OK%0-OK7�%
Y027?/% 9%  "��%K/0O% jP/23/2% />27-OP.:%  !6;%39,-@2/9O;=%
2,%+/@/PO;% 27% +-/1.,% 2.% 0.27<.?/B% 39,1,2.A=% 2.%
3+,?4-7:52M<% 3/3479/<�%
j/9/:52/%3?/-/%9MA32.:/35=%14/%
.% 47?.,% 89,80M% 9+/:2,% 4.+.12M�%
r@%347:.%278M9745%39,-@2/9M<.%
4.+7%~~=% 7%+-,0U,349,22.E%
/42,3:.% ?% 4.+O%~�% G/14.% 1,-,8%
+/:9,?7% 9% 2,<% 9M0,:.:.%
3,<,B3497% ~�% *.<,22/% ,K/%
+-,03479.4,:,B% 27>:;07:% 9%
 "!�6,%K/0M%Œ9.??.C=%~�%.%~D�%
\-7F.?% 879.3.</34.% 9.0.</B%
A-?/34.% /4% 9-,<,2.% 278M97,43A%
39,4/9/B% ?-.9/B�% i%93,@% eL%~�%
39,4/9M,% ?-.9M,% /1,25% +/@/P.�%
I%4,1,2.,% 09O@64-,@% 2,0,:5%
+/3:,% 93+MU?.% >:,3?% 89,80M%
9/8-7347,4% 9% 2,3?/:5?/% -78=%
+-/@/0.4% 1,-,8%
?-74?/9-,<,22MB% <7?3.<O<% .%
+7-O% 2,0,:5% 32.P7,43A% 9% 47?/<%
P,% 4,<+,�% X74,<% 9.0.<7A%
A-?/345% +707,4% +/% +:792/B%
Q?3+/2,24,=% O<,25U7A35% ?7P0M,%
3O4?.% 27% •% */>M12/% K/07% 1,-,8%
+/:4/-7% 89,807% 3472/9.43A%
3/9,-U,22/% 2,-78:.1.</BC�%
i%eL%~~% A-?/345% 9/8-7347,4%
+-.<,-2/% 47?% P,=% 9%4,1,2.,%
2,0,:5%.%07P,%<,3AE,9%/347,43A%
+/14.% <7?3.<7:52/B% .% :.U5%
+/4/<% 271.27,4% O<,25U7453A=%
+-.1,<% <,0:,22,B=% 1,<% O%eL%~7�%
J7%Q4/B% 3470..% >:,3?% 89,80M%
</P,4% +70745% .% +/% Q?3+/2,24,=%
2/%Q4/% 2,%/>N,,% +-79.:/�%
f>3/:;427A% 39,4/97A% A-?/345%
>/:5U.23497%39,-@2/9M@%4.+7%~�%
27% +.?,% 39,1,2.A% 07,4%

/42/3.4,:52/% 2,>/:5U/B% -78>-/3% *14/% .% +/89/:.:/%
.3+/:58/9745%.@%?7?%Q47:/22M,%39,4.:52.?.%0:A%.8<,-,2.A%
?/3<.1,3?.@% -7334/A2.B=% 3<�% 34745;% †_,<27A% 34/-/27%
I3,:,22/B‡=% †G]‡% Ž#=% ���#C=% 9%4/% 9-,<A% ?7?% O%eL%~~%/27%
3.:52/%<,2A,43A�%j7P,%9%<7?3.<O<,%7?4.92/34.%39,-@2/9M,%
94/-/K/% 4.+7% 39,4A4% 9% 2,3?/:5?/% -78% 3:7>,,=% 2,P,:.%.@%
4/97-?.%.8%+,-9/K/%3,<,B3497�%
r% Q4/% ,N,% 2,%93w�% I%3+,?4-7@% eL%~~% 9%.8>M4?,% +-.3O4349O;4%
:.2..% .3+O3?72.A% 9/0/-/07=% 7%O% eL%~�% .@% 2,4% 9/93,�%eL%~�%
93+M@.97;4%.%9%</:/0M@=%.%9%347-M@%89,802M@%3?/+:,2.A@=%
.% 07P,% 9% Q::.+4.1,3?.@% K7:7?4.?7@=% ?/4/-M,% 3/34/A4%9%
/32/92/<%.8%<7:/<733.92M@%/34M97;N.@%89,80�%J7+-/4.9=%
eL%~~%+-,.<ON,349,22/%27>:;07;43A%9%-O?797@%3+.-7:52M@%
K7:7?4.?�% VON,349O;4% .% 0-OK.,% -78:.1.A�% I%/>N,<=%
89,802M,% >/<>M% A92/% .8K/4/9:A;4% +/% 2,/0.27?/9M<%
1,-4,P7<�%
YW�]^6�)5����������������	���
_,/-,4.1,3?O;% </0,:5% 39,-@2/9M@% 4.+7%~�% 9% "��%K/0O%
-78-7>/47:.% >-.4723?.B% 734-/F.8.?% n-,0% •/B:% .%
7<,-.?723?.B% F.8.?6A0,-N.?% i.:5A<% n7O:,-�% J,3?/:5?/ %
+/802,,% >/:5U/B% 9?:70% 9% +/2.<72.,% .@% +-.-/0M% 92,3%
734-/2/<% .8%\fr‚% |-.B% G3?/93?.B�% V%4,@% +/-% </0,:5%
2,%-78% 3/9,-U,2349/97:.=% 2/%9% 39/,B% /32/9,% /27% 47?%.%
2,%.8<,2.:735�% % †I8-M9174?/B‡% 0:A% eL%~�% 3:OP74% >,:M,%
?7-:.?.=% :,K?.,=% 2/%/1,25% +:/42M,% 89,80M=% +/4,-A9U.,%
3+/3/>2/345%3P.K745%A0,-2/,%4/+:.9/�%^,<%4AP,:,,%89,807=%
4,<% 3.:52,,% /27% </P,4% -78/K-,45% 39/;% E,24-7:52O;% 8/2O�%
X9,80M% 3% <733/B% 2,%>/:,,% 9/35<.% 3/:2,12M@% 3+/3/>2M%
27?7:.453A% :.U5% 0/% 4,<+,-74O-M=% 0/3474/12/B% 0:A%
/>-78/972.A% OK:,-/07% .% ?.3:/-/07�% X74,<% 89,807%
+-,?-7N7,4% 4,-</A0,-2MB% 3.24,8% .% 3>-73M97,4% 92,U2., %
3:/.=% 3/0,-P7N.,% >/:,,% :,K?.,% Q:,<,24M%Š% 9/0/-/0% .%
K,:.B�%Y347,43A%/34M97;N,,%?.3:/-/02/69/0/-/02/,%A0 -/=%
+/%<733,%+-.<,-2/%-792/,%V/:2EO=%2/%9%34/%-78%<,25U,,%+/%
0.7<,4-O�%[4/%.%,345%>,:MB%?7-:.?�%
VO05>7%/0.2/12/K/%>,:/K/%?7-:.?7%Š%<,0:,22/,%O<.-72 .,�%
f%9/4% +-.% 27:.1..% />M12/B% 89,80M6?/<+725/27% 3% 3.:52/%
-780O4/B% 74</3F,-/B% ?7-:.?% 271.27,4% O9,:.1.9745%
3/>349,22O;% <733O=% /4373M97A% 39/.<% 4AK/4,2.,<% ,,%
9,N,349/�% Y027?/% /2% 3+/3/>,2% 3/@-72A45% O34/B1.9/345%
:.U5% 9% /+-,0,:,22M@% K-72.E7@�% I,N,349/% >,:/K/%
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?7-:.?7%Š% Q4/% 74/<2M,% A0-7=% +/K-OP,22M,% 9% K78=%
/>-78/9722MB% />/>N,349:,22M<.% *?7?% K/9/-A4% F.8.?.=%
9M-/P0,22M<.C% Q:,?4-/27<.�% j79:,2.,% Q4/K/% K787%
+-/4.9/34/.4% 3.:,% 4AK/4,2.A% :.U5% 0/% 4,@% +/-=% +/?7% <7337%
?7-:.?7%/347,43A%<,25U,%+-,0,:7%^720-73,?7-7%* =�%<733M%
V/:2E7C�% G/% ,K/% 0/34.P,2..% ?7-:.?% 3P.<7,43A=% ,K/% 2,0-7%
>M34-/% -78/K-,97;43A=% .% 47<% 271.27;43A%
9M3/?/4,<+,-74O-2M,%4,-</A0,-2M,%-,7?E..=%+-.9/0AN. ,%
?%/>-78/972.;%P,:,87%.%,K/%3/3,0,B�%
%
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G/3?/:5?O%-70.O3%?7-:.?7%/1,25%2,9,:.?=%+-/E,33%A0,-2/K/%
K/-,2.A% -73+-/34-72A,43A% +/% 27+-79:,2.;% ?% ,K/%
+/9,-@2/34.�% [4/% 2,%0,4/27E.A=% 7%.<,22/% 3K/-72.,=%
2,%3/+-/9/P07;N,,3A% 9/82.?2/9,2.,<% O07-2M@% 9/:2%
*47?/B% +-/E,33% 278M97,43A% 0,F:7K-7E.,BC�% n-/24%
0,F:7K-7E..% +/-/P07,4% 9/:2M% 079:,2.A=% 27+-79:,22M,% ?%
+/9,-@2/34.%89,80M%.%>O?97:52/%-78-M97;N.,%,,%.82O4-.�%

X9,807%<K2/9,22/%+-,9-7N7,43A%9%-73U.-A;N,,3A%/>:7? /%
+:78<M=% 27K-,4/,% 0/% <.::.7-0/9% K-70O3/9�% [47% </0,:5%
@/-/U/% 3/K:73O,43A% 3% 734-/2/<.1,3?.<.% 27>:;0,2.A<.� %
{,K?/% +/2A45=% +/1,<O% 4.+.12M,% +-,03479.4,:.% 3,<,B3497%
eL%~�%2,%3:.U?/<%-78:.17;43A%+/%7>3/:;42/B%A-?/34.�%/2.%
-/P07;43A% .8% 89,80% 3% +-.<,-2/% /0.27?/9/B% <733/B%
*+-7907=% 0:A% 4/12/B% ?7:.>-/9?.% .@% 39,4.</34.% +-.@/0.43A%
+-.2.<745% 9% -731,4% F/-<O% 39,4/9M@% ?-.9M@C�% G/2A42/%
47?P,=% +/1,<O% 9% .@% 3+,?4-7@% /43O4349O;4% :.2..% 9/0/-/07�%
,K/% O% >,:M@% ?7-:.?/9% +-/34/% 2,4�% ]/0,:5% 0,F:7K-7E..%
@/-/U/% />ZA32A,4% .% 2717:52O;% F78O% 39,1,2.A% *+/03?/?% .%
>M34-MB% 3+70C=% .% 27:.1.,% 3+,?4-7:52M@% :.2.B% <2/K.@%
4AP,:M@%Q:,<,24/9�%
f% 9% 1w<% +-.1.27% Q?3+/2,2E.7:52/K/% +70,2.A% A-?/34.ˆ%
\.>2ON.B% ?7-:.?% +/-/P07,4% -70./7?4.92MB% 2.?,:56��=%
?/4/-MB% +,-,@/0.4% 9% -70./7?4.92MB% ?/>7:546��=% 7%4/4%Š% 9%
347>.:52MB%.8/4/+%P,:,87%*39,-@2/9M,%Q4/K/%4.+7%?7?%-78%.%
3:OP74% ?/3<.1,3?.<.% P,:,8/0,:74,:52M<.% F7>-.?7<.C�%
I%@/0,% -73+707% ?/>7:547% K,2,-.-O,43A% K7<<76.8:O1,2.,=%
?/4/-/,% 27K-,97,4% /3474?.% 98/-979U,B3A% 89,80M% .%
873479:A,4% .@% .24,23.92/% 39,4.453A% 9% -,24K,2/93?/<%.%
9.0.</<% 0.7+78/27@�% G,-./0% +/:O-73+707% ?/>7:547%Š%
##%3O4/?=%.%,K/%?/2E,24-7E.A%+707,4%.<,22/%27% •%9%3O4?.�%
?�K���	�����������
��	7��]]�
V9,-@2/9M,% 4.+7%~~% -/P07;43A% .271,�% r@% 4.+.12M,%
+-,0U,349,22.?.%Š% </:/0M,% 89,80M% *>/:,,% 0,3A4.%
3/:2,12M@% <733C=% +-,.<ON,349,22/% />.47;N.,% 9% -O?797@%
3+.-7:52M@% K7:7?4.?�% I%F.27:,% ?/-/4?/B% *2,3?/:5?/%
<.::./2/9% :,4C% P.82.% 47?/B% 89,80M% O% 2,,% />-78O,43A%
P,:,82/,%A0-/�%%
[4/%A0-/=%?7?%:O?/9.E7%1,UO,B=%+/?-M4/%3:/A<.%?-,<2.A%.%
0-OK.@% :,K?.@% Q:,<,24/9% .% 87?:;1,2/% 9% 9/0/-/02O;%
/>/:/1?O�% s3:.% 9% /?-,342/34A@% A0-7% +-/0/:P7;43A%
+-/E,33M% 4,-</A0,-2/K/% 3.24,87=% ,K/% <7337% -734,4% .%
0/34.K7,4%+-,0,:7%^720-73,?7-7� �
�
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G/3?/:5?O% P,:,8/% 2,%3+/3/>2/% ?% 4,-</A0,-2/<O% K/-,2. ;=%
A0-/% 89,80M% +/0% 079:,2.,<% 9MU,:,P7N.@% 3:/,9%
3P.<7,43A% 3/% 3?/-/345;=% 3/3479:A;N,B% 0/% ��•% 39,4/9/ B�%
[:,?4-/2M%+-.P.<7;43A%?%A0-7<%74/</9%P,:,87%.=%/>-782/%
K/9/-A=%3:.97;43A%3%+-/4/27<.=%+-,9-7N7A35%9%2,B4-/2M%.%
2,B4-.2/�% J,B4-.2/% +/?.07;4% 89,80O=% O2/3A% 3% 3/>/B%
Q2,-K.;% .% /@:7P07A% 3,-0E,9.2O% 89,80M=% 079:,2.,% ,,%
9,N,3497% +707,4=% /41,K/% 4,<+% 3P74.A% 4/:5?/% 9/8-7347,4�%
[4/% +-/.3@/0.4% 87% 31.472M,% 3,?O20M=% +/Q4/<O% 92,U2.,%
3:/.% 89,80M% 2,%O3+,97;4% 2.1,K/% +/1O9349/9745�% J7% Q4/B%
3470..%9/8</P2M%097%3E,27-.A�%X9,80M%3%<733/B%/4%��%0/%
 ��%3/:2,12M@% <733% ?/::7+3.-O;4% +/:2/345;% .% 07;4%
2717:/% 1,-2M<% 0M-7<% *+/-/B% 07P,% >,8% 93+MU?.=% 4/% ,345%
>,8% -/P0,2.A% 39,-@2/9/BC�% i% 89,80% 9% 0.7+78/2,%  �•
��%3/:2,12M@% <733% />-78O;43A% 2,3P.<7,<M,% A0-7% .8%
2,B4-/22/B% <74,-..=% +:/42/345% ?/4/-/B% 9%  ��%4-:2% -78%
+-,9MU7,4% +:/42/345% 9/0M�% I2,U2.,% 3:/.% 89,80M% +/0%
0,B349.,<% 4AK/4,2.A% />-OU.97;43A% 27% A0-/% .%
†/43?7?.97;4‡% /4% 2,K/% 3/% 3?/-/345;% 9% 0,3A4?.% 4M3A1%
?.:/<,4-/9%9%3,?O20O�%G/3?/:5?O%Q47%3?/-/345%8271.4,:52/%
+-,9MU7,4%3?/-/345%89O?7%9%89,802/<%9,N,349,=%/>-78O,43A%
O07-27A% 9/:27=% >O?97:52/% -78-M97;N7A% 89,80O% .82O4-.�%
[4/%OP,%2734/AN.B%98-M9%Š%2,%0,F:7K-7E.A=%7%0,4/27E.A�%
G/% 93,B% 9,-/A42/34.=% ,<O% +/</K7;4% 47?% 278M97,<M,%
4,+:/9M,% 2,B4-.2/=% +-.@/0AN.,% .8% 2,B4-/22/K/% A0-7=%
27K-,4/K/% 0/% 3/4,2% <.::.7-0/9% K-70O3/9% *.@% 2,%3:,0O,4%
+O4745% 3% 2,B4-.2/% +,-9/B% 9/:2M=% +/A9.9U.<.3A% 27% 39,4% 9%
+-/E,33,% 2,B4-/2.87E..% A0-7C�% V/K:732/% </0,:52M<%
9M1.3:,2.A<=% /2.% O2/3A4% +/-A0?7%  ��� %0P/O:,B% Q2,-K..�%
G:/42/345% 9,N,3497% 89,80M% 34/:5% 9M3/?7=% 14/% 07P,%
93,+-/2.?7;N.,% 2,B4-.2/% 1734.12/% *+-.<,-2/% •C%
+/K:/N7;43A% .% 27K-,97;4% 92,U2.,% 3:/.=% O9,:.1.97A% 3. :O%
98-M97�%Y4%89,80M%/347,43A%0,F/-<.-/9722MB%2,B4-/22MB%
U7-% -70.O3/<% 9% 2,3?/:5?/% ?.:/<,4-/9=% /?-OP,22MB%
-78:,47;N.<3A%/>:7?/<%39,4AN,B3A%+:78<M�%G:78<,22MB %
3KO34/?%/34M97,4%2,%3-78O=%47?%14/%27%+,-9M@%+/-7@%A-?/345%
39,-@2/9/B% O<,25U7,43A% 9,35<7% <,0:,22/�% Y>M12/% /27%
3/0,-P.4% 2,3K/-,9U.B% 9/0/-/0% *?/4/-MB% .% />27-OP.97, 4%
3,>A% 27% 3+,?4-/K-7<<7@C�% _7<% </P,4% +-.3O4349/9745% .%
-70./7?4.92MB% ?/>7:54=% ?/4/-MB% 07,4% Q?3+/2,2E.7:52O;%
39,4/9O;% ?-.9O;�% f% /4?O07% >,-O43A% eL%~�% .%~3ˆ% †_7?.,%
89,80M%/4?-M:.%2,%47?%0792/=%9% "&�%K/0O�%n7?4.1,3?.%Q4/%4,%
P,% 39,-@2/9M,% 94/-/K/% 4.+7=% 4/:5?/% >,02M,% 9/0/-/0/<%
*39,-@2/9M<%~D% 2,%@9747,4% ,N,% .% K,:.AC�% G-.2A4/% 31.4745=%
14/% /2.% :.U.:.35% 92,U2.@% 3:/,9% ,N,% 0/% 98-M97=% 14/% .%
/>ZA32A,4% Q4.% 72/<7:..=%Š% -733?78M97,4% WG/+O:A-2/B%
<,@72.?,W% 3+,E.7:.34% +/% 39,-@2/9M<=% 734-/2/<% .8%
t7:.F/-2.B3?/K/% 4,@2/:/K.1,3?/K/% .234.4O47% f:.3.A%
V/0,->,-K�%Š% _7?% 14/% 39,-@2/9M,% ~�% .%~3% +/@/P.% 27%
39,-@2/9M,% ~�% :.U5% +/% 2,?/4/-M<% 3+,?4-7:52M<%
@7-7?4,-.34.?7<=% 7%2,%+/% F.8.1,3?/B% +-.-/0,�% f27:.8%
39,1,2.A%39,-@2/9M@%4.+7%~~%47?P,%+/89/:A,4%+/0-780,:.45%
.@%27%K-O++M=%2/%Q4/%OP,%4/2?/34.‡�%
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 &%3,24A>-A% ����%K/07% >M:7% 87-,K.34-.-/9727% 34-7227A%
39,-@2/97A% eL%�������% s,% 39,4% +-.U,:% .8% K7:7?4.?.%
L`u% ���=% /434/AN,B% /4% X,<:.% 27% �!&%<:2% 39,4/9M@% :,4�%
]7?3.<O<%,,%7>3/:;42/B%/+4.1,3?/B%A-?/34.%/?787:3A%-78%
9% +A45% 9MU,% 4.+.12/K/% 0:A% 39,-@2/9M@% 4.+7% ~��% [4/4%
F,2/<,2% 32717:7% />ZA32A:.% 4,<=% 14/% ?7-:.?6
+-,0U,349,22.?% 98/-97:3A% 2,%.8687% 7??-,E..% 9,N,3497%
?-732/K/%K.K7247=%7%>:7K/07-A%+-A</<O%34/:?2/9,2.;%3%,K/%
A0-/<�% J/%9/4% ?7?% />ZA32A,4% +-/.8/U,0U,,% /0.2% .8%
+,-9//4?-M974,:,B% eL%������% +-/F,33/-% _,@733?/K/%
O2.9,-3.4,47%t-,BK%i.:,-�%†f27:.8%-,24K,2/93?/K/%3+ ,?4-7%
.8:O1,2.A% eL%������% 07,4% /32/972.A% +/:7K745=% 14/% ,,%
+/:27A% </N2/345% 34/?-742/% +-,9MU7:7% 2/-<O=% 7%27% 47?/,%
>,:MB%?7-:.?%2,%3+/3/>,2�%eL%������%0/%98-M97%4A2O:7%27%
 ��%3/:2,12M@% <733�% IM1.3:,2.A% +/?787:.=% 14/% 89,80M% 3%
<733/B% >/:,,% 347% 3/:2,12M@% 98-M97;43A% +/%
3+,E.F.1,3?/<O% 3E,27-.;�% _,<+,-74O-7% .@% A0,-%
9/8-7347,4% 34/:5% 9M3/?/=% 14/% OP,% 27% 3470..% 3.24,87%
?.3:/-/07% 9% 2.@% 9% .8/>.:..% +/A9:A;43A% K7<<76?9724M%
/1,25% 9M3/?.@% Q2,-K.B=% ?/4/-M,=% 347:?.97A35=%
+-,9-7N7;43A%9%Q:,?4-/22/6+/8.4-/22M,%+7-M�%r8687%Q4/K/%
+:/42/345% K7<<76.8:O1,2.A% O<,25U7,43A% .% 92,U2.,% 3:/.%
89,80M% +707;4% 9% ,,% E,24-�% [4/4% +-/E,33% 47?% -78/K-,97,4%
89,802M,% 2,0-7=% 14/% 9% 2.@% 271.27;43A% 4,-</A0,-2M,%
-,7?E..=% 9%@/0,% ?/4/-M@% 3.24,8.-O,43A% -A0% 4AP,:M@%
Q:,<,24/9�% j79:,2.,% 9% 89,802/<% A0-,% 92/95% -,8?/%
9/8-7347,4=%.%/2/%98-M97,43A=%2,%O3+,97A%3?/::7+3.-/9745%
9% 1,-2O;% 0M-O�% _7?/B% +O45% Q9/:;E..% 39,-@4AP,:M@% 89,80%
>M:% +-,0:/P,2% 9% 4,/-..% ��%:,4% 27870=% .% A% 0O<7;=% 14/%
4,+,-5%<M%,K/%O9.0,:.%27%0,:,‡�%
�
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]2/K.,%3/9-,<,22M,%278972.A%3/89,80.B%39A872M%
3%0-,92,K-,1,3?/B%<.F/:/K.,B�%J7%2,>/%+,-,2,3,2M%E, :M,%
3;P,42M,% :.2..% •% +/-/B% .8% 2,3?/:5?.@% +,-3/27P,B�%
g78K:A0M97A% 89,802M,% ?7-4M% .:.% :;>OA35% -,7:52M<%
3.A2.,<%89,80=%2,9/:52/%870O<M97,U53A%/%39A8.%9-,<,2%.%
/%3O05>7@%1,:/9,1,3497�%^4/%0:A%273%3/89,80.Aˆ%i3:/92M,%
K-O++M% 89,80% .:.% O1734?.% 2,>7ˆ% r:.% P,% •% P.9/B% +7<A42.?%
?O:54O-M=% % .::;34-7E.A=% .:.% 07P,•% 3+,?47?:5ˆ%
G/3</4-.4,% 27% 2,>/% /3,22,B% 2/15;=% +-.<,-2/% 9% 3,-,0. 2,%
/?4A>-A=%K0,64/%9%��%1737�%%J,07:,?/%/4%8,2.47%97<%>-/3.43A%
9% K:787% K-O++7% .8% �% A-?.@% 89,80% *�6!% 9,:.1.2MC=%
-73+/:/P,22M@% 9% F/-<,% :74.23?/B% >O?9M% ƒ% *.:.% ]C�%
t3474.=%9%:;>/,%0-OK/,%9-,<A%K/07%.%3O4/?%,,%</P2/%:,K?/%
27B4.=% +-/9,0A% :.2.;% 1,-,8% ].E7-% *3-,02;;% 89,80O% 9%
-O1?,%t/9U7%•/:5U/B%],09,0.EMC%.%G/:A-2O;%89,80O�%t7?%
.% t/9U=% Q4.% 89,80M% 2.?/K07% 2,% 87@/0A4% 87% K/-.8/24% 9%
3-,02.@%U.-/47@�%
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G,-,0% 27<.% % 6% 3/89,80.,% t733./+,.�% [4/% /02/% .8%
0-,92.@% 3/89,80.B=% .89,342M@% ,N,% 9% 724.12M,% 9-,<,27�%
VO0A% +/% <.F7<=% t733./+,A% >M:7% E7-.E,B% [F./+..�%
Y027P0M% Q47% 39/,2-7927A% P,2N.27% 2,/34/-/P2/%
+/@97347:735% 39/,B% ?-73/4/B=% 87A9.9=% 14/% /27% +-,?-732,,%
2,-,.0% 6% % </-3?.@% 2.<F�% % g78K2,9722M,% 2,-,.0M%
/>-74.:.35% 3% P7:/>/B% ?% G/3,B0/2O=% 7% 4/4% 273:7:% 27%
[F./+.;% K.K7243?/,% </-3?/,% 1O0/9.N,% *+/% /02.<%
97-.7247<% :,K,20M=% K.K7243?O;% -M>O=% +/% 0-OK.<=% ?.47=% 7%%
4-,45.%O49,-P07;4=%14/%Q4/%>M:%0-7?/2C�%^O0/9.N,%+/,07:/%
P.4,:,B%34-72M=%.%14/>M%O<.:/34.9.45%,K/=%<OP%t733./+,.=%
E7-5% Œ,F,B=% 9M2OP0,2% >M:% +-.2,34.% 9% P,-49O% .@% 0/15%•%
E7-,92O%f20-/<,0O• %
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G-.?/97227A%?%3?7:,=%0,9OU?7%P07:7%+/A9:,2.A%.8%
9/0M% 1O0/9.N7=% 2/% 9<,34/% 2,K/% O9.0,:7% G,-3,A% •% K,-/A=%
?/4/-MB% 2,870/:K/% +,-,0% 4,<% 3% +/</N5;% :/9?/B% @.4-/34.%
O>.:% K/-K/2O% ],0O8O=% O% ?/4/-/B% 27% K/:/9,% 9<,34/% 9/:/3%
U,9,:.:.35%A0/9.4M,%8<,.=%%7%98K:A0%+-,9-7N7:%93,%P.9/,%
9% ?7<,25�% G,-3,B% /4-O>.:% ],0O8,% K/:/9O=% K:A0A% 27% ,,%
/4-7P,2.,% 9% 8,-?7:52/% /4+/:.-/9722/<% N.4,•% r8% 4,:7%
],0O8M% 9M3?/1.:% ?-M:74MB% ?/25% G,K73�% V,B173% K/:/97%
],0O8M% :,P7:7% 9% <,U?,=% .% G,-3,B=% 2,0/:K/% 0O<7A=% 9M2O:%
,,% .% +/?787:% 1O0/9.NO=% +/?7879U,<O3A% .8% 9/0M�% I8K:A0%
K/-K/2M% .% +/3:,% 3<,-4.% 3/@-72.:% 39/;% 3.:O�% t.4%
+-,9-74.:3A%9%?7<,25•%[4/%•%/0.2%.8%37<M@%+/+O:A-2M@%.%
9% 27U.% 02.% 3;P,4/9% 724.12/B% <.F/:/K..�% % •M45% </P,4=%
39/,B%.89,342/345;%/2%/>A872%.<,22/%4/<O=%14/%/4-7P,2%9%
278972.A@%3/89,80.B�%I3,%K,-/.%Q4/B%.34/-..%27@/0A43A%27%
/3,22,<%2,>,%-A0/<%3%t733./+,,B�%

%
3�����%�
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%

G-,P0,% 93,K/=% Q4/% ,,% <OP% Œ,F,B�% I% ?-73/4,%
3O+-OK,%/2%A92/%O34O+7,4=%+-,03479:AA%3/>/B%2,+-79.:52MB%
+A4.OK/:52.?%.8%89,80%!6�%9,:.1.2M=%1,<64/%27+/<.27;N.B%
0,43?.B% -.3O2/?% •% †0/<.?‡�% I% O?78722/,% 27<.% 9-,<A% /2%
4/P,%9.0,2%2,07:,?/%/4%8,2.47�%

%

%
%

t2.8O%/4%E7-349,22/B%1,4M=%9%;P2/B%1734.%2,>7=%*7%
-722.<% 9,1,-/<% •% 27% ;K/69/34/?,C% 27@/0.43A% K-O++7% 89,80%
94/-/B% .% 4-,45,B% 9,:.1.2M=% 3/34/AN7A% .8% >/:5U/K/%
?970-747% .% +-.<M?7;N,B% ?% 2,<O% 3:,97% E,+/1?.% .8% 4-,@%
89,80�%I%E,:/<=%/27%27+/<.27,4%%3.:52/%O9,:.1,22MB%?/9U%
]7:/B% ],09,0.EM�% G-,0O+-,P0,2.,% 0:A% 271.27;N.@�% 2,%
+O47B4,%,,%3%•/:5U/B%],09,0.E,B�%[47%37<7A%K-O++7%89,80%
/027P0M% 99,:7% 794/-7% Q4.@% 34-/?% 9% 3.:52/,% 2,0/O<,2.,�%
]2,% >M:/%  �% :,4=% .% A% 3.0,:7%9% X9,802/<%87:,% t7:OP3?/K/%
+:72,47-.A�% G-/K-7<<7% >M:7% 0,43?7A=% /% 3/89,80.A@% 27<% •%
K-O++,% -,>A4% .8% 0,43?/K/% 37274/-.A=% +-.,@79U.@% 27%
Q?3?O-3.;%6%2.1,K/%2,%-733?78M97:.=%%7%4/:5?/%/>ZA32A:.%9%
F/-<,% 3?78?.=% †/4?O07% >,-,43A% 0,25% .% 2/15=% .% ?O07% O@/0.4%
V/:2MU?/‡�% [4/% >M:/% OP,% 8271.4,:52/% 2.P,% </,K/%
4/K07U2,K/% O-/92A% 8272.B=% .% 2.1,K/% 2/9/K/% <2,% 0745%2,%
</K:/=%2/%A%3%O0/9/:5349.,<%9K:A0M97:735%9%4,<2MB%?O+/:%
+:72,47-.A% 3% /K/25?7<.% 89,80% •% 9,05% 47?/K/% /4?-M4/K/% 3/%
93,@% 34/-/2% 2,>/39/07=% 1,-2/K/=% 1.34/K/% .% A32/K/=% <2,%
9.0,45% ,N,% 2,% +-.@/0.:/35�% t/2,12/=% Q47% K-720./827A%
?7-4.27% +/4-A37:7% 0OUO�% r% 9/4% 27% Q4/<64/% .3?O3349,22/<%
2,>/39/0,% A% .% O9.0,:7% Q4/4% †?/9U‡�% g,U.:7=% 14/% Q4/%
•/:5U7A% ],09,0.E7•% 2/% 4O4% P,% O0.9.:735=% +/1,<O% /27%
/?787:735%27%9/34/?,=%7%2,%27%3,9,-,‰%*‹%,N,%2,%827:7=%14/%
.34.227A% •/:5U7A% ],09,0.E7% 4/P,% </P,4% /?787453A% 9%
9/34/12/B% 1734.% 2,>7C•% j7% .% F/-<7% †?/9U7‡% 3<ON7:7% 6%
?7P,43A=%?4/64/%OP,%+/?78M97:%<2,%27%2,>,%2734/AN.B• %

t% 317345;=% OP,% 1,-,8% +7-O% <,3AE,9=% >:7K/07-A%
1O0,32/B% ?2.P?,% s�% G�% {,9.4727% †]7:MU7<% /% 89,807@% .%
+:72,47@‡=%A%827:7=%14/%Q4/4%†?/9U‡%27%37</<%0,:,%3/34/.4%
.8%09O@%3/89,80.B%•%G,K737%.%f20-/<,0M�%

_-.% 89,80M% †?970-747‡% +-.270:,P74% 3/89,80.;%
G,K737=% % 7% 1,49,-47A=% :,97A% 9,-@2AA% •% f:5F7% f20-/<,0M�%
X9,80M%†-O1?.‡%.8/>-7P7;4%+-.?/9722O;%?%3?7:,%0,9OU?O�%
f% 3% +-/4.9/+/:/P2/B% 34/-/2M=% .8% +-79/K/% 2.P2,K/% OK:7=%
9M@/0.4% ,N,% /027% E,+/1?7% .8% 4-,@% 0/9/:52/% A-?.@% 89,80=%
8271.4,:52/% >/:,,% .8/K2O47A�% s3:.% +/9,-2O45% 89,802O;%
?7-4O% 99,-@% 2/K7<.% *.:.% P,% +/3</4-,45% 27% 3/89,80.A%.8%
|P2/K/% +/:OU7-.AC% Q47% E,+/1?7% 4/P,% 3472,4% †-O1?/B%
?/9U7‡=% 7% 47?P,•% 3472,4% +/@/0.45% 27% U,;% .% </-0O% ?/2A‰%
I,05%3@/0349/%3%?/2,<%A92/%,345%.%O%•/:5U/B%],09,0.EM‰%
J7U.%+-,0?.%0792M<60792/%†+,-,9,-2O:.‡%?7-4.2?O%9%O<,�%%

s3:.%+-/0/:P.45%E,+/1?O%89,80%f20-/<,0M%9:,9/=%
/27% O?7P,4% 27% 89,80O% 94/-/B% 9,:.1.2M% •% 7:5FO% G,-3,A�%
X9,80M% Q4/K/% 3/89,80.A% 9M34-/.:.35% 9% F.KO-O=% /407:,22/%
27+/<.27;NO;%34O:%3/%3+.2?/B�%

V4/.4=% +-7907=% /4<,4.45=% 14/% .2/K07% G,-3,,<%
278M97:.% 3/93,<% % 0-OKO;% F.KO-O% .8% 89,80% 6%
t/:,2/+-,?:/2,22/K/%1,:/9,?7%*Q4/%3/89,80.,%4/:5?/% 9% �6
 �%9,?7@%/?/2174,:52/%87?-,+.:/%87%3/>/B%.<A%\,-?O:,37C�%

J,% 93,% A32/% % .% 3% 1O0/9.N,<=% 3/>.-79U.<3A%
+/K:/4.45% f20-/<,0O�% r2/K07% </P2/% >M:/% O3:MU745=% 14/%
Q4/%•%j-7?/2�%r89.:.347A%E,+/1?7%89,80%Q4/K/%3/89,80.A%•%

•9/34% j-7?/27% 6% 271.27,43A% <,P0O% t/9U/<% •/:5U/B%
],09,0.EM% .% G/:A-2/B% 89,80/B=% /K.>7,4% ,,% .%
87?721.97,43A% 2,>/:5U.<% 2,+-79.:52M<%
1,4M-,@OK/:52.?/<% % 6% \/:/9/B% j-7?/27=% 2,+/07:,?O% /4%%
I,K.=% A-?/B% 89,80M=% ?/4/-7A% OP,% /+.3M97:735% 27<.% 9%
-733?78,%+-/%:,42,,%2,>/=%2/%+-,?-732/%9.027%.%/3,25;�%

J/%93,%P,%Q47%9,-3.A%3/<2.4,:527�%\/-780/%17N,%
j-7?/27%39A8M97;4%3%<.F7<.%/%\,-7?:,�%[4/%/2%34/-/P.:%
1O0,32M,%A>:/?.%9%370O%\,3+,-.0•%

f% 2734/AN.B% />.01.?% [F./+..% *.:.% P,-497%
-78>/-/?% >/K/9% 3% E7-A<.% •% ?7?% ,N,% +/3</4-,45C% % 6% :,P.4%
K/-780/% 2.P,% f20-/<,0M% .% G,K737�% I% O?78722MB% </<,24%
9-,<,2.%* �%/?4A>-A=%��%1�C%/2%,N,%4/:5?/%+/02.<7,43A%270%
;K/69/34/12M<% K/-.8/24/<�% [4/% 3/89,80.,% t.47�% Y2/%
3/34/.4% .8% 2,% /1,25% A-?.@% 89,80=% .% F/-<7% ,K/% 0/3474/12/%
+-.1O0:.97=% 9+-/1,<=% \�% g,B% 3O<,:% 0,B349.4,:52/%
-78K:A0,45%9%2,B%t.47�%

G/% 31734:.9/<O% 34,1,2.;% />34/A4,:5349=% ?7P0/,%
.8%3/89,80.B=%.8/>-7P7;N.@%K,-/,9%<.F7%/>%f20-/<,0, %.%
G,-3,,=%3/0,-P.4%9%3,>,%.24,-,32,BU.,%/>Z,?4M�%

J712,<% 3% t733./+,.�% J,% 827;=% 273?/:5?/% .<,:7%
<.F.1,3?7A% E7-.E7% /32/972.A% @97347453A% 39/,B% ?-73/4/B=%
2/% :;>.4,:.% 734-/2/<..% OP,% 0792/% /E,2.:.% ?-73/4M%
3/89,80.A%t733./+,.�%Y2/%:,P.4%9%]:,12/<%+O4.=%.%+/4/<O%
/1,25% >/K74/% -733,A22M<.% 89,802M<.% 3?/+:,2.A<.�% iP, % 9%
>.2/?:5%.%2,>/:5U.,%8-.4,:52M,%4-O>M%4O4%9.02/%34/:5?/%
.24,-,32/K/=% 14/% +/% 3/89,80.;% @/1,43A% >-/0.45% 32/97% .%
32/97�% j7P,% 3,B173=% ?/K07% A% +.UO% Q4.% 34-/?.=% A% 1734/%
87K:A0M97;% 9% +-/K-7<<O6+:72,47-.B% •% .% 3.PO% 9% 2,B% A92/%
>/:5U,=% 1,<% 3:,0/97:/% % >M‰% ‹% -78K:A0M97;% ?7-4O% •% .%%
93+/<.27;%3/>349,22M,%27>:;0,2.A%3/?-/9.N%t733./+,. �%

V7<M<% .24,-,32M<% .8% 2.@% <2,% ?7P,43A%
-733,A22/,% 89,802/,% 3?/+:,2.,% L`u% ��#% •% 9/8</P2/=%
+/4/<O=% 14/% /2/% >M:/% +,-9M<=% 27B0,22M<% <2/;% 9% Q4/<%
3/89,80..�% Y2/% :,K?/% 27@/0.43A% OP,% +-.% O9,:.1,2..% 9%  �%
?-74% *27.<,25U,,% O% </,K/% #�6<<�% ?/-/4?/F/?O32/K/%%
.234-O<,247C�% f% 9% !�% ?-74% OP,% +-,?-732/% 9.027% 9/% 93,<%
9,:.?/:,+..%.24,-,327A%F/-<7%Q4/K/%3?/+:,2.A�%j9,%A -?.,%
89,80M% */027% .8% 2.@=% +A4/B% 9,:.1.2M=% 9.027%
2,9//-OP,22M<%K:78/<C=%27+/<.27;N.,%K:787=%09,%E,+/1?.%
†?-M:5,9‡=%†@9/34‡%6%47?%.%9.0.U5%3.:OQ4%3/9M=%:,4AN,B%+/%
2/12/<O%2,>O‰%%

%

%
G/% F/4/K-7F.A<% 3% ?-O+2M@% .234-O<,24/9% <2/K.<%

:;>.4,:A<% 734-/2/<..% .89,3427% .% 4O<722/345% L`u% #�!� =%
.271,%278M97,<7A%†GO8M-5‡�%IP.9O;%O9.0,45%,,%39,1,2.,%
</P2/% 9% †3/:.02M,‡% +/% :;>.4,:53?.<% <,-?7<%%
.234-O<,24M=%2/=%?/2,12/=%47?.@%A-?.@%?-73/?%9%2,K/%O9.0,45%
2,:58A�% f% ,N,% :;>.4,:53?.<.% 3-,03497<.% GO8M-5% </P2/ %
3F/4/K-7F.-/9745=% >:7K/=% 14/% 27@/0.43A% /2% 2,07:,?/%/4%
,N,%/02/K/%A-?/K/%-733,A22/K/%3?/+:,2.A%•%]%��%

t-/<,%4/K/=%:,K?/%27B4.%47?.,%A-?.,%3?/+:,2.A=%?7?%
L`u% ��!=% V4/?% �% *Q47% K-O++7% 89,80=% /1,25% -,0?/%
-78>-/3722M@%27%?-O+2/<=%9%�%0.7<,4-7%{O2M=%O1734?,%2,>7%
@/-/U/% 3</4-.43A% +-.% <7:M@% O9,:.1,2.A@=% 9% >.2/?:5C=% ]%
 �!%*+/3:,02,,%0/9/:52/%2,98-712/=%2/%27B4.%,K/%:,K ?/C�%%

Y027?/% 0:A% +,-9/K/% 827?/<3497% 3% -733,A22M<.%
89,802M<.% 3?/+:,2.A<.% A% >M% -,?/<,20/97:7% 93,<%
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2/9.1?7<% />Z,?4% .8% 0-OK/K/% /3,22,K/% 3/89,80.A% •%
827<,2.4/,%j9/B2/,%3?/+:,2.,%G,-3,A�%%

%

%
%
Y2/% +-,?-732/% 9.02/% 2,9//-OP,22M<% K:78/<% ?7?%

39,4:/,% +-/0/:K/974/,% +A42MU?/% 27% +/:+O4.% <,P0O%
j,:54/B% t733./+,.% .% [4/B% G,-3,A�% iP,% 9% >.2/?:5% 9.02 /=%
14/%/2/%+-,03479:A,4%3/>/B%097%4,32M@%3KON,2.A%89,80�%

J7>:;0745% ,K/% .24,-,32/% 9% :;>/B% .234-O<,24�%
{.12/% A% 9+,-9M,% 27>:;07:7% ,K/% :,4/<%  ""#% K�=% +/:58OA35%
09O<A% .234-O<,247<.% •% 8-.4,:52/B% 4-O>/B% †_O-.346!‡%*��%
<<==%��%?-74C%.%3-792.4,:52/%?-O+2M<%4,:,3?/+/<%•%•‚g6&�%
*>/:5U/B% U?/:52MB% -,F-7?4/-=% 7+,-4O-7% &�% <<�C% 3%
/?O:A-/<% % ��% ?-74�% *t% 3/P7:,2.;=% /?O:A-% 27% •‚g% >M:%
4/:5?/% /0.2=% 07% .% 37<% 4,:,3?/+% >M:% 2,% </.<% •% 07:.% 27%
9-,<AC�% t7P0MB% .234-O<,24% .<,:% 39/.% +-,.<ON,3497�%
_-O>7% +/89/:A:7% O9.0,45% 3?/+:,2.,% 9% /?-OP,2..% 0-OK.@%
89,80=% >/:,,% -,0?.@=% 2/% 4/P,% <2/K/1.3:,22M@% *2,% >O0,<%
87>M9745=% 14/% .% t733./+,A=% .% G,-3,B% 27@/0A43A% 9% +/:/3,%
]:,12/K/% GO4.‰C% f% 4,:,3?/+% +/89/:A:% O9.0,45% /K-/<2/,%
?/:.1,349/% 89,80% 9% 3?/+:,2..•% j/% 3.@% +/-% +/<2;%
/NON,2.,% 9/34/-K7% /4% 4,@% 27>:;0,2.B�% V,B173=% 9% #�6<<�%
-,F-7?4/-=%A%>/:5U,%:;>:;%27>:;0745%,K/%+-.%O9,:.1, 2..%
 �%.%!�%?-74�%%

f% 9% 3/89,80..% G,K737% 27@/0.43A% /02/% .8% 37<M@%
A-?.@% U7-/9M@% 89,802M@% 3?/+:,2.B�% Y2/% 9.02/% OP,% 9%
>.2/?:5% ?7?% ?-OK:/,% 4O<722/,% +A42MU?/�% Y2/% 3:7>,,%
827<,2.4/K/%3?/+:,2.A%] !%9%\,-?O:,3,=%2/=%4,<%2,%<,2,,=%
,K/%4/P,%:,K?/%27B4.%•%279,0.4,%.234-O<,24%+-.<,-2/%27%�%
K-70O3/9% 9MU,% .% +-79,,% [+3.:/27% G,K737% •% 89,80M% 27%
?/21.?,% †</-0M‡% ?/2A�% % I% .234-O<,24% 3% U.-/?.<% +/:,<%
8-,2.A% .% 0/3474/12/% >/:5U.<% 0.7<,4-/<% />Z,?4.97=%
@/-/U.<%/-.,24.-/<%0:A%+/.3?7%] �%>O0,4%K-O++7%89,80%�6
"% 9,:.1.2M=% -73+/:/P,227A% 9% 9.0,% +-79.:52/K/%
1,4M-,@OK/:52.?7%3/%34/-/27<.%+-.<,-2/%!�•��%OK:�%< .2O4�%%

J,+/07:,?O=% 9% 3/89,80..% f20-/<,0M=% 27@/0.43A%
A-17BU.B%27%3,9,-2/<%2,>,%+-,03479.4,:5%0-OK/K/%?:7337%
734-/2/<.1,3?.@% />Z,?4/9% •% K7:7?4.?�% [4/% 827<,2.47A%
_O<722/345% f20-/<,0M=% .:.% ]% ! �% Y27% 9.027%
2,9//-OP,22M<% K:78/<% ?7?% /97:52/,% 4O<722/,% +A42MU?/�%
•.2/?:5% .% 2,>/:5U/B% 4,:,3?/+% +/89/:A;4% -733</4-,45%
A-?O;%E,24-7:52O;%17345%.%>/:,,%4O3?:M,%?-7A�%I%3.:52M,%
>.2/?:.% </P2/% -78K:A0,45% .% 3+O42.?% _O<722/34.%
f20-/<,0M%•%K7:7?4.?O%]%!�=%9%9.0,%2,>/:5U/K/%+A42MU?7�%%

I3,<% 827?/<M,% QFF,?42M,% 3+.-7:.% _O<722/34.%
f20-/<,0M% 9% +/:2/B% <,-,% +-/A9:A;43A% 4/:5?/% 27%
F/4/K-7F.A@=%30,:722M@%3%>/:5U/B%9M0,-P?/B�%%J7%89,80M%
/27% -780,:A,43A% :.U5% 9% ?-O+2M,% 4,:,3?/+M%
/>3,-974/-.B•%J/%93,%-792/=%?7P0MB%-78=%?/K07%9%/?O:A-,%
+/A9:A,43A%,,%3,-,>-.34/,%3.A2.,=%A%9K:A0M97;35%9%2,,%•%3%
.24,-,3/<% .% ?7?.<64/% 2,9/:52M<% +/14,2.,<�% J79,-2/,= %
+/4/<O=% 14/% P.9/% 9% +7<A4.% 0,43?/,% 9+,174:,2.,% /4%
K-/<702/34.%-7334/A2.A=%?/4/-MB%+-/@/0.4%39,4=%.0ON.B%/4%
2,,%•%�=�%<.::./27%:,4�%%%

%%%
/�
�
� �

%
f% </P,4=% +-.<,U.97,43A% .% />7A2.,% 0/% 3.@% +/-%

:;>.</B% <2/;% ?2.K.% •% -/<727% r�% sF-,</97% †_O<722/345 %
f20-/<,0M‡•%%

%

%
%

f%,N,%9%E7-349,%K/-0/B%t733./+,.%</P2/%O9.0,45%
4-.% 89,80M=% 3479U.@% 4/P,% 9% 39/,<% -/0,% †E7-.E7<.‡% 6%
-/0/2717:52.E7<.%4-,@%?:733/9%+,-,<,22M@%89,80�%%
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s345% % 9,-3.A=% 14/% /02O% .8% 2.@% 87<,4.:.% ,N,% 9%
3-,02.,% 9,?7% 7-7>M=% .% 87% 2,/>ZA32.<O;% .% +OK7;NO;%
34-722/345% •% .8<,2,2.,% >:,3?7% % 6% +-/897:.% ,,%
†1O0/9.N,<‡=% †05A9/:/<‡�% [:56\O:5�% V,B173% <M%
+-/.82/3.<%Q4/%278972.,%?7?%f:K/:5�%

J/% />ZA32,2.,% †05A9/:53?/<O‡% .<,2.% 89,80M%
</P2/%0745%.%>,8%%O1,47%+,-,<,22/34.%,,%>:,3?7�%r<,22/%9%
Q4/<% <,34,% 27% 347-.22M@% 89,802M@% ?7-47@% -.3/97:735%
/4-O>:,227A%K/:/97%],0O8M=%?/4/-O;%0,-P.4%G,-3,B%•%9,05%
f:K/:5% 27@/0.43A% .<,22/% 9% Q4/<% 3/89,80..% */>/82717,43A%
?7?% •,47% G,-3,AC�% f% <M% +/<2.<=% ?7?.<% OP732M<% />:.?/<%
/4:.17:735%9MU,27897227A%/3/>7• %

I% s9-/+,% P,% 27% +,-,<,22/345% f:K/:A% />-74.:%
92.<72.,%,N,%9% ��#%K�%.47:5A23?.B%O1,2MB%]/24727-.�%J/%
,<O% 2,% O07:/35% 9MA9.45% 87?/2/<,-2/34.% Q4/B%
+,-,<,22/34.=% 7% 47?P,% />ZA32.45% ,,% +-.1.2M�% V0,:7:%P,%
Q4/%9% #&!%K/0O%</:/0/B%72K:.172.2%jP/2%\O0-7B?�%
%

%
%

Y% P.82.% Q4/K/% 1,:/9,?7% @/4,:/35% >M% -733?78745%
>/:,,% +/0-/>2/�% I% 0,4349,=% 9% +A4.:,42,<% 9/8-734,=% /2%
+/4,-A:% 3:O@% +/3:,% 4AP,:/B% >/:,82.�% t7?7A% 3O05>7% </K:7%
>M%P0745%1,:/9,?7%3%F.8.1,3?.<%2,0/3474?/<%9%4/%9-,<Aˆ%
VM2% >,02M@% -/0.4,:,B% +/+/:2.:% >M% 7-<.;% 2.N.@=% />%
/4+-M3?,% 7-.34/?-747=% 9/8</P2/=% 87>/4.:.35% >M% •% 2/%2,%
872.<7:.35% ,K/% -789.4.,<•% J/% \O0-7B?O% +/9,8:/�% sK/%
-/0.4,:.% >M:.% 2,% 4/:5?/% >/K74M<.=% 2/% .% /1,25% O<2M<.%
:;05<.=% .%30,:7:.% 93,% 9/8</P2/,% 0:A% />O1,2.A% 3M27�%Y2%
/9:70,:%279M?/<%14,2.A%+/%KO>7<=%707+4.-/979U.35%%47?.<%
/>-78/<% ?% 39/,<O% +/:/P,2.;�% f% +/4/<% 6% +/:O1.:%
+-,?-732/,% % />-78/972.,% 9% i/--.2K4/23?/B% 7?70,<..=% K0,%
O1.:3A%9<,34,%3/%80/-/9M<.%39,-342.?7<.�%

\O0-7B?% /+-,0,:.:% +,-./0% .8<,2,2.A% >:,3?7%
f:K/:A%•%�%3�%� %1�%%%*+/%3/9-,<,22M<%0722M<%�%3�%��%1�%��%
<�C% •:,3?% 89,80M% 9% 4,1,2.,% 09O@% 3% +/:/9.2/B% 3O4/?% -79,2%
94/-/B%9,:.1.2,=%7%874,<%9%4,1,2.,%+/14.%"%173/9%+707,4%0/%
!=�% 9,:�% .% 92/95% 9/8-7347,4�% •/:,,% 4/K/=% \O0-7B?% 07:% .%
+-79.:52/,%/>ZA32,2.,%Q4/<O%A9:,2.;‰%†s3:.%>M%2,%>M:/%
,N,% -72/=% 6% +.U,4% /2=% 6% 9M3?78M9745% 3//>-7P,2.A% /%
+-.1.27@% +,-,<,22/34.=% % A% </K% >M% +-,0+/:/P.45%
3ON,349/972.,% >/:5U/K/% 4,:7=% 9-7N7;N,K/3A% 9/?-OK%
f:K/:A‡• %

V+O34A% 34/:,4.,=% 9%  &&"% K�=% 3+,?4-7:52MB% 727:.8%
+/049,-0.:%0/K70?O%\O0-7B?7�%f:K/:5%+-.270:,P.4%?%?:733O%
874<,22/6+,-,<,22M@% 89,80=% 9% ?/4/-M@% /027% .8% 89,80=%
<,2,,%A-?7A=%%9-7N7A35%9/?-OK%0-OK/B=%9-,<,22/%87?-M97,4%
,,% /4% 273�% I% -,8O:5474,% />N,B% >:,3?% 3.34,<M% +707,4�%

G-.1,<=% 3ON,349O,4% ,N,% /0.2=% 2,K:O>/?.B% .% 2,/NO4.<MB%
K:78/<=% 94/-.12MB% <.2.<O<=% 2734O+7;N.B=% ?/K07% 3+O42.?%
87@/0.4%87%K:792O;%89,80O�%

‹% 2,% 27>:;07;% +,-,<,22M,% 3.34,<74.1,3?.=% 2/=%%
?/K07% 3</4-;% 27% 3/89,80.,% G,-3,A=% 93,K07% /347279:.97;%
98K:A0% 27% f:K/:,�% t7?/B% O% 2,K/% >:,3?% 3,B173ˆ% Y>M12MB=%
94/-/B% 9,:.1.2Mˆ% r:.% >:.8/?% ?% <.2.<7:52/<O% •% 4-.% 3%
+/:/9.2/Bˆ%

I4/-O;% 87<,174,:52O;% +,-,<,22O;% 89,80O=% /%
?/4/-/B% A% @/1O% -733?78745=% 4/P,% /4?-M:% \O0-7B?�% Y27%
27@/0.43A% 9% 3/89,80..% Œ,F,A% .% />/82717,43A% 9% 2,<%
K-,1,3?/B%>O?9/B%†0,:547‡�%I%/4:.1.,%/4%f:K/:A=%>:,3?%,,%
/�8*�*9�/�� <,2A,43A% 9% 4,1,2.,% +A4.% 3% 1,49,-45;% 3O4/?�%
V2717:7=% 9% 4,1,2.,% +-.<,-2/% 09O@% 3O4/?=% 89,807%
O9,:.1.97,4% 39/B% >:,3?% 3% �� =!% 0/% !� =�=% 7% 874,<% >/:,,%
<,0:,22/%O<,25U7,4%,K/%0/%+-,P2,K/%8271,2.A�%

G,-,<,22/345% ,,% >:,3?7% 9M89727% OP,%
F.8.1,3?.<.% +-.1.27<.% •% +O:537E.,B% 89,80M�% X9,80M%
47?/K/%4.+7%>M:.%278972M%E,F,.07<.�%

r33:,0/972.A% Q4.@% 89,80% +-.2,3:.% jP/2O%
\O0-7B?O% O97P,2.,% 9% 27O12/<% <.-,=% <,07:5% t/-/:,93?/K/%
/>N,3497%.%%+-.2A4.,%9%,K/%1:,2M�%t%3/P7:,2.;=%;2/U7%2,%
O3+,:% /NO4.45% +:/0M% Q4/B% +/>,0M=% 7% </P,4% >M45=% .% 2,%
O827:% /% 2,B% 6% /2% 3?/217:3A% /4% +2,9</2..% 9% 7+-,:,%  #&�%
K/07=% 93,K/% 1,-,8% 2,3?/:5?/% 02,B% +/3:,% +-.2A4.A% Q4/K/%
-,U,2.A�%%s<O%>M:%� %K/0�%

_-,45A% P,% 87<,174,:527A% +,-,<,227A% 89,807%
27@/0.43A%9%3/89,80..%t.47�%%

I+,-9M,% ,,% 87<,4.:% 9%  �"�% K�% j79.0% n7>-.E.O3�%
J7>:;07A% ],-?O-.B% *,N,% >,8% 4,:,3?/+7C% /2% .8<,-.:%
OK:/9/,% -7334/A2.,% /4% +:72,4M% 0/% 89,80M% 4-,45,B%
9,:.1.2M=%?/4/-/B%2,%>M:/%27%?7-4,�%J/%9%4/%9-,<A%?7-4M%
89,802/K/%2,>7%>M:.%2,4/12M�%%

n7>-.E.O3=% ?7?% 7??O-742MB% 27>:;074,:5=% 347:%
3:,0.45%87%Q4.<%39,4.:/<�%•:,3?%89,80M%3+O34A%09,%2,0,:.=%
?% ?/2EO% 79KO347=% 9/8-/3% 0/% �% 9,:.1.2M=% +/4/<% 347:%
/+O3?7453A% .% 9% /?4A>-,% 89,807% .31,8:7% .8% 9.0O�% ^4/%P=%
2/9M,%89,80M%+,-./0.1,3?.%+/A9:A;43A%27%2,>,%.%OK737;4%
>,8% 3:,07% •% Q4/% >M:/% .89,342/% 734-/2/</<% 4/K/% 9-,<,2.�%
n7>-.E.O3%+-,?-74.:%27>:;0,2.A�%J/%1,-,8% !%:,4=%9% ��"%
K�=%/2=%?%39/,<O%K:O>/17BU,<O%O0.9:,2.;=%92/95%O9.0,:%,,‰%%

sN,%‹2%\,9,:.B%07:%34-722/B%89,80,%.<A%†].-7‡=%
14/%+/6:74M2.%8271.4%†i0.9.4,:527A‡=%†j.927A‡�%%

].-7% •% +,-97A% +,-,<,227A% 89,807=% 0/3?/27:52/%
.8O1,227A% 734-/2/<7<.�% Y27% /42/3.43A% ?% ?:733O%
���$��
�����8
���6 % +,-,<,22M@% 89,80=% 2789722M@% 9% ,,%
1,345%<.-.07<.�%•:,3?%.@%<,2A,43A%9%4,1,2.,%0:.4,:52/K/%
+,-./07% 9-,<,2.% .% 9% >/:5U.@% +-,0,:7@�% V-,02.B% +,-./ 0%
37</B%].-M%•%!! =��%3O4/?%*+-.<,-2/%  %<,3�C=%7%7<+:.4O07%
.8<,2,2.A% >:,3?7% •% /4% !% �=�% 0/% "% �=!�% I% <7?3.<O<,% /27% •%
/027%.8%37<M@%A-?.@%89,80%3/89,80.A%*.2/K07%/27%0/34.K7,4%
.%�� C=%7%9%<.2.<O<,%2,%0/34O+27%3-,02,<O%>.2/?:;•%%

I%/4:.1.,%/4%E,F,.0=%.%+,-./0=%.%?-.97A%>:,3?7%O%
<.-.0% % 0/3474/12/% 2,347>.:52M�% % [4.% 89,80M% •% @/:/02M,%
?-732M,% K.K724M=% 27@/0AN.,3A% 27% +/3:,02.@% 3470.A@%
Q9/:;E..• %

^4/% 9M8M97,4% .8<,2,2.,% >:,3?7% ].-Mˆ% G/6
9.0.</<O=% Q4/% 3:/P2MB% +-/E,33=% 9M89722MB% .%
2,347>.:52/345;%347-,;N,B%89,80M=%.%987.</0,B349.,< %3/%
3+O42.?/<% •% >,:M<% ?7-:.?/<=% .% ?7?.<.664/% />-78/972.A<.%%
9%74</3F,-,%89,80M%*9-/0,%3/:2,12M@%+A4,2C•%

r972% •O2.2% +/39A4.:% ].-,% +-/2.?2/9,22M,%
34-/?.�%

%
%•_M%9%3/2<,%89,80=%3-,0.%2/12M@%/K2,B%
J,P2,,%93,@�%2,%4M%/027%.K-7,U5=%
t7?%37</E9,4�%,345%A-1,%.%+MU2,B�%
%
J/%4M%P.9,U5�%_M%<,-?2,U5=%O<.-7,U5%•%
r%92/95%K/-.U5�%t7?%F,2.?3%0-,92.@%02,B=%
^4/>%9/8-/0.453A%?%P.82.%•%4M%3K/-7,U5�%
%
f%4,+,-5%+,-,B0,<%?%0-OK.<%3/89,80.A<%/3,22,K/%

2,>7�%%
I% ;P2/B% 1734.% 2,>7=% % 2,% /1,25% 9M3/?/% 270%

K/-.8/24/<=% 9.02M% 8/0.7?7:52M,% 3/89,80.A% I/0/:,A% .%
t/8,-/K7�% X9,80M% +,-9/K/% .8% 2.@% 2,% />-78O,4% 2.?7?/B%
87+/<.27;N,B3A%F.KO-M=%@/4A%0/3474/12/%A-?.%•%!%�%6�%�=%%7%
94/-/,% /407:,22/% 39/,B% 4-?OK/:52/B% F/-</B% :.12/% <2, %
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27+/<.27,4% +:M9ONO;% :/0?O% *2/% A% 2,% +-,4,20O;% 27%
9,-2/345%.%/02/82712/345%47?/K/%3-792,2.AC�%J7%347-.22M@%
89,802M@% ?7-7@% 4O4% -.3/97:.% 1,:/9,?7=% :5;N,K/% 9/0O%.8%
?O9U.27% .% <.F.1,3?/,% P.9/42/,% 3% K/:/9/B% .% 4O:/9.N,< %
>7-727%.:.%?/8:7%.%-M>5.<%@9/34/<•%G-/.3@/P0,2.,%Q4.@%
278972.B% .% F.KO-% 0/3474/12/% 4O<722/�% r8%
0/34/+-.<,174,:52/34,B% •% 9% t/8,-/K,% </P2/% /4<,4.45%
89,80O%7:5F7%%6%/+4.1,3?O;%09/B2O;�%X9,80M%,,%2,%39A872M%
<,P0O% 3/>/B% F.8.1,3?.=% 2/% >:7K/07-A% >/:5U/<O%
-7334/A2.;% <,P0O% 2.<.=% ,,% 1734/% -,?/<,20O;4% ?7?%
.24,-,32MB% />Z,?4% 0:A% <7:M@% O9,:.1,2.B% *�6 �% ?-742MB%
>.2/?:5C�%I% �%?-74%/27%OP,%2,%47?%QFF,?427�%I%I/0/:,,%•%
34/.4%+/.3?745%,N,%/02/%A-?/,%U7-/9/,%3?/+:,2.,%]�% */2/%
27@/0.43A% 9%  �% K-70O3/9% 2.P,% +/% 3?:/2,2.;% /4% ] �C% .% •%
37<O;% A-?O;% 27% 8,<2/<% 2,>,% +:72,47-2O;% 4O<722/345%
†i:.4?7‡%%*L`u%#�&!C�%%

%

%
%
i% 37</K/% ;P2/K/% K/-.8/247% :,P.4% 3/89,80.,%

|P2/B% gM>M�% J7% U.-/4,% ]/3?9M% /2/% ,:,6,:,%
†9MK:A0M97,4‡% .8% 4O<722/B% 0M<?.=% ?/4/-7A% +/14.% 93,K07%
/?O4M97,4%2,>/%9>:.8.%K/-.8/247�%G-/0/:P.4,%92.8%+-79O;%
34/-/2O% t970-747% G,K737% •% .% +/+-/>OB4,% 27B4.% 27%
+-/0/:P,2..%Q4/B%:.2..=%9%��%K-70O37@%/4%7:5FM%G,K737%.%
93,K/%9%�6�%*0:A%]/3?9MC%/4%K/-.8/247%•%n/<7:5K7O4=%7:5FO%
|P2/B% gM>M�% [4/% 89,807%  % �=��% Y27% 9@/0.4% 9% 0970E74?O%
A-17BU.@%89,80%2,>7�%J/%.8687%39/,B%2,>/:5U/B%9M3/4M=%9%
:O1U,<% 3:O17,% /27% +/?7P,43A% 97<% 89,80/B% 4-,45,B% .:.%
94/-/B%9,:.1.2M�%

G-79,,% †K/:/9M‡% G,K737% :,P.4% <7:,25?/,% .%
2,+-.<,42/,% 3/89,80.,% ]7:MB% t/25=% .:.% x,-,>,2/?%
*:74.23?/,% 27O12/,% 278972.,% Q4/K/% 3/89,80.A% •% c‘��
��
% •%
+,-,9/0.43A% .<,22/% 47?=% 2/% -O33?7A% 4-70.E.A% +-,0+/1:7%
.2/B%†U7>:/2‡C�%%r24,-,32M@%/>Z,?4/9=%?7?%.%A-?.@%89,80=%9%
2,<%2,4�%J7%3,9,-2/<%2,>,%Q4/%37</,%<7:,25?/,%3/89,80.,%
+/%1.3:O%89,80=%0/34O+2M@%2,9//-OP,22/<O%K:78O�%r@%93,K/%
0,3A4/?=%.%37<7A%A-?7A%•%1,49,-4/B%9,:.1.2M�%

J,% >:,N,4% *9% +-A</<% .% +,-,2/32/<% 3<M3:,C% .%
/>U.-2/,% 3/89,80.,% gM>M=% -73?.2O9U,,3A% 9% 9.0,% 09O@%
89,802M@% E,+/1,?% <,P0O% G,K73/<=% f20-/<,0/B% .% t.4/<�%
Y2/%.8/>-7P7,4%09O@%%-M>=%39A8722M@%<,P0O%3/>/B%:,24/B�%

G/0%E,+/1?/B%89,80%f20-/<,0M%9.02M%09,%89,80M%
94/-/B%9,:.1.2M%•%K:792M,%9%3/89,80..%Y927�%V4/B?/,%,K/%
<.F/:/K.1,3?/,%/>ZA32,2.,%39/0.43A%?%4/<O=%14/%Q4/%•%4/4%
37<MB% 8/:/4/-O22MB% >7-72=% +,-,2,3U.B% n-.?37% 1,-,8%
j7-072,::M% *.:.% \,::,3+/24=% ]/-,% \,::M% +/6K-,1,3?.% 6%%
9,05% +/% +O4.% 9% 9/07@% +-/:.97% O4/2O:7% 3,34-7% n-.?37=%
\,::7C�% r8% .24,-,32M@% />Z,?4/9% 9% Q4/<% 3/89,80..% </P2/%
/4<,4.45% 09/B2O;% \7<<O% Y927�% Y27% +-.<,174,:527% 4,<=%
14/% 347:7% +,-9/B% 09/B2/B% 89,80/B=% />27-OP,22/B% +-.%

+/</N.% 4,:,3?/+7�% I%  ���% K�% ,,% 09/B349,22/345% /4?-M:%
827<,2.4MB%F.8.?%g/>,-4%\O?�%
%

%
/
(�� �

%
],P0O% f20-/<,0/B% .% Y92/<% :,P.4% <7:,25?/,% .%

2,+-.<,42/,% 3/89,80.,% _-,OK/:52.?7�% sK/% 278972.,% 2, %
/82717,4% 2.1,K/% 0-OK/K/=% ?-/<,% 39/,K/% +-A</K/% 8271,2.A�%
sN,% 9% 724.12/34.% ,K/% 827:.% +/0% .<,2,<% †j,:54/9.02/K /%
3/89,80.A‡�%*†0,:547‡%6%4-,OK/:52.?C�%%Y027?/=%+/:O17,43A=%
14/%0-,92.,%3/93,<%2,%8-A%9M0,:.:.%Q4/4%O1734/?%27%2,>,�%
I%2,<%27@/0.43A%94/-7A%+/%A-?/34.%K7:7?4.?7%27%3,9,-2/<%
2,>,�% _O<722/345% _-,OK/:52.?7=% .:.% ]% !!=% .<,,4% �6;%
.24,K-7:52O;% 89,802O;% 9,:.1.2O�% G-7907=% +/9,-@2/3427A%
A-?/345% ,,% 2,9,:.?7�% I% .8072.A@=% +/39AN,22M@%
:;>.4,:53?.<% 734-/2/<.1,3?.<% 27>:;0,2.A<=% />M12/%
+-,0O+-,P07,43A=% 14/% Q4/% 4-O02MB% />Z,?4% 0:A% +/.3?7�% J/%
+-.% Q4/<% +/1,<O64/% 2,% +.UO4=% 14/% :O1U,% 93,K/% /27% 9.027%
+-.% -792/8-71?/9/<% O9,:.1,2..% •% ?/K07% 9M@/02/B% 8-71/?%
/?O:A-7% 4,:,3?/+7% +-.<,-2/% -79,2% 0.7<,4-O% 8-71?7%
1,:/9,1,3?/K/% K:787% 9% 4,<2/4,% •% �6#% <<�% IM1.3:.45%
9M@/02/B% 8-71/?% </P2/=% -780,:.9% 0.7<,4-% />Z,?4.97%
.234-O<,247%27%O9,:.1,2.,=%0797,</,%/?O:A-/<�%J7+-. <,-=%
0:A% #�% <<�% -792/8-71?/9/,% O9,:.1,2.,% 3/3479:A,4%  �6  �%
?-74�%G/%317345;=%O%<,2A%,345%/?O:A-=%07;N.B%O9,:.1,2.,%
 �%?-74%•%>:.8?/,%?%Q4/<O�%J/%A%2,%827:7%47?.@%†4/2?/34,B‡%
.=% /027P0M=% 279/0A% 39/B% ?/-/4?/F/?O32MB% -,F-7?4/-% 27%
_O<722/345%f20-/<,0M%*.3+/:58/97:3A%F/4/U474.9=%A%9,:7%
4-O>O%99,-@%+/%78.<O4OC%•%A%O9.0,:7=%?7?%9%/?O:A-%>O?97:52/%
9:,8:/% 4O<722/,% +A42/% % % % 6% % 9+/:2,% /41,4:.9/,% .% @/-/U/%
87<,42/,% *+-7907% .% 2,>/% >M:/% 4,<2/,=% 39/>/02/,% /4%
8739,4?.% •% 907:.% /4% <,K7+/:.3/9=% 9>:.8.% 2/9/:O2.AC�% ‹%
3-78O%%+/2A:7=%14/%Q4/%]!!=%2/%0/:K/%2,%</K:7%+-.B4.%9%3,>A%
/4% .8O<:,2.A�% I/4% 4,>,% .% 4-O02MB% />Z,?4‰%_M% ,K/% 07P,% 2,%
.3?7:7=%7%/2%37<%4,>A%27U,:‰%

*G/4/<=% +/3479.9% 0-OK/B% /?O:A-=% 27% !�% ?-74=% A%
+/2A:7=%?7?%<2,%+/9,8:/�%\7:7?4.?7%3-78O%†+/4,-A:735‡%27%
F/2,%2,>7C�%

Y+.3722MB% Q+.8/0% 3% _O<722/345;% _-,OK/:52.?7%
0:A% <,2A% 347:% /02.<% .8% 37<M@% A-?.@% </<,24/9% 9% .34/-..%
</,K/%O9:,1,2.A%734-/2/<.,B�%J/%>M:.%.%0-OK.,=%2,%<,2,,%
3.:52M,% % 9+,174:,2.A% •% A-?.,% ?/<,4M% ?/2E7% "�6@% KK�%
+-/U:/K/%9,?7=%+-/@/P0,2.,%I,2,-M%+/%0.3?O%V/:2E7•%r%•%
+-/34/% 9+,-9M,% O9.0,22/,% •% ?/:5E7% V74O-27=% F78M%
I,2,-M•%J,97P2/=%27>:;07,4,%:.%9M%O2.?7:52/,%.%-,0? /,%
A9:,2.,% .:.% +-/34/% +-./4?-M97,4,% 0:A% 3,>A% /1,-,02O; %
34-72.1?O% 9,:.?/B% ?2.K.% G-.-/0M�% J7>:;07B4,=% +-/34/%
3</4-.4,%27%2,>/%2,-792/0OU2M<%98K:A0/<%•%.%O%973%>O0,4%
14/%93+/<2.45‰%
%
:*'/%�;�,�/<&��% 9�$��:&#�	;9 ������<)*��=0��4�� �
�����&		>���
����?��	����5@
���
��7�

%



���������	�

���

������������������� 
� �

%

=-'>��%-?/�@�
8�-'*��%-?/92��A%/�&��-<�

B-'>��&'�,�*&%-%�
A�-��&�8%@*�>-�&A�*%�

�
0�1����	�����	�5��5��.�
f%6%87K/4/9?7%8,-?7:7%jl���<<%
•%6%/+-797%3%-78K-O8/12M<%+-.3+/3/>:,2.,<%
I%6%8,-?7:/%/4%4,:,3?/+7%].E7-%jl  �<<%
\%6%8,-?7:/%jl!��<<%
j%6%34/B?7%@/>/47%
x%6%@/>/4%
X%6%+/9/0/?%
s%6%34/B?7%U74O27%
t%6%U74O2%
%
G-.% />-7>/4?,% 8,-?7:7% 0:A% 4,:,3?/+76-,F:,?4/-7%
+-.@/0.43A% 872.<7453A% U:.F/9?/B% .% +/:.-/9?/B% 8,-?7: 7%
9-O12O;�% j:A% />:,K1,2.A% Q4/K/% +-/E,337% +-,0:7K7,43A%

/+.372.,%U:.F/97:52/6+/:.-/97:52/K/%3472?7=%0/34O+2 /K/%
9%.8K/4/9:,2..%3.:7<.%:;>.4,:,B%734-/2/<..�%
V% O9,:.1,2.,<% 0.7<,4-7% +-/+/-E./27:52/% -734w4% 9,3%
87K/4/9?.% 8,-?7:7=% OP,% 4-O02,,% 09.K745% U:.F/97:52.?/<%
+/% 87K/4/9?,�% r8K/4/9:,2.,% 3472?7% 0:A% U:.F/9?.% 0,:/ %
3/93,<% 2,% 3:/P2/,=% 9% Q4/<% ,345% +/:,% 0,A4,:52/34.% 0:A%
+M4:.9/K/% O<7�% J7% </<,24% 3>/-?.% 3472?7% A% -7>/47:%
/+4.?/<=% .% <2,% +-.@/0.:/35% .<,45% 0,:/% 3/% 3472?7<.%
+-/<MU:,22/K/% +-/.89/03497�% I% +:72U7B>,% U74O27% *tC%
+-/0,:72M%/49,-34.A%3%-,85>/B=%9%2.@%9?-O1.97;43A%34/B?.%
U74O27% *sC% .% F.?3.-O;43A% ?/24-K7B?7<.�% G-.% -7>/4,% 27%
34/B?O%U74O27%%:/P.43A%>/:5U7A%27K-O8?7=%.%/27%34-,<.43A%
9M3?/1.45% 3% +:72U7B>M=% %+/Q4/<O% ,w% 270/% +-/12/%
87F.?3.-/9745�% J7% +:72U7B>,% U74O27% +-/39,-:,2M%

/49,-34.A% 27% -782/<% -7334/A2..%%% /4%%% E,24-7�% G,-,<,N7A%
34/B?O% +/07:5U,% /4% E,24-7=% <M% 4,<% 37<M<% O9,:.1.97,<%
0:.2O% U4-.@7=% 7% @/>/4% *xC% /49,17,4%%%%%87% +,-,<,N,2.,%
U:.F/97:52.?7%/4%E,24-7%87K/4/9?.�%G/:O17,<%4,<%37<M<%
U4-.@% W+/% E,24-OW% .:.% +/%% W@/-0,W�%% J7% +/9/0/?% *XC%</P2/%
3479.45%K-O8%/>M12/%+-.%/>0.-?,%87K/4/9?.%8,-?7:7%%%%%%
%
t7-?73%3472?7%.%<2/K.,%0,47:.%?%2,<O%+/0>.-7:.35%27%
397:?7@%<,47::/:/<7�%G/3:,%?7-?737%27%879/0,%87?787:%097%
:.347%.8%2,-P79,;N,B%347:.%%-78<,-M%Q4.@%:.34/9%
3/3479:A;4%���•&��<<%4/:N.27%.@%3/3479:A,4% �<<%
I,-@2.B%.%2.P2.,%:.34M%?-,+A43A%?%?7-?73O%+-.%+/</N.%
>/:4/9%<%��%%
%
%0�1����	1����	�!��
f%6%Q:,?4-/09.K74,:5%
•%6%?-,+wP27A%+:734.27%0:A%Q:,?4-/09.K74,:A%
I%6%+/3O07%0:A%3>/-7%/4@/0/9%
\%6%U:.F/97:52.?%
j%6%87K/4/9?7%8,-?7:7%���<<%
s%6%F:72,E%0:A%93479?.%@/>/47%
%

G/%>/?7<%3472/?%+-.?-M97:3A%:.347<.%.8%4,?34/:.47=%
$�� ,�

%
14/>M% O<,25U.45% UO<% /4% -7>/47;N,K/% 09.K74,:A=% 7% 47?P,%%
+/% +-.1.2,% % />,8/+73.45% 0/34O+% ?% -7>/47;N.<% 1734A<%
3472?7�%%
%
%
%0�1����	1�����	�!���
%
f%6%Q:,?4-/09.K74,:5%
k%6%U?.9%0.7<,4-/<%!��<<%
u%6%/>/B<7%3%%+/0U.+2.?/<%
v%6%?2/+?7%87+O3?7%09.K74,:A%
s%6%?/-/>?7%3%?/20,2374/-7<.%
o%6%+,-,074/12M,%-,<2.%

%
I3,%97:M%0:.22/B%+/-A0?7%���%<<=%87%.3?:;1,2.,<%97:/9%
0:A%U+.20,:A%.%0:A%U74O27=%.<,;4%-,85>O%+/0%K7B?.%] ��%
‚?.9M%3?-,+:A;43A%3%97:7<.%+-.%+/</N.%-,8.2/9M@%
+-/?:70/?%+-.P.<2M@%U7B>%.%K7,?�%]7:,25?.,%U?.9M%
.<,;4%0.7<,4-M%+/-A0?7%��%<<=%7%>/:5U.,%���%<<�%
%
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f%•%Q:,?4-/09.K74,:5%
•%6%U?.9%0.7<,4-/<%6!��<<%
I%6%<7:MB%U.9%0.7<,4-/<%��<<%
\%6%>/:5U/B%U?.9%0.7<,4-/<%���<<%
s%6%97:%U+.20,:A%
s%6%97:%U74O27%
j%6%-,<,25%+,-,074/12MB%
%
g,<2.% +/0/>-72M% +/% 0.7<,4-O% U?.9/9�% G/0/>2M,% -,<2.%
.3+/:58O;43A%9%:,K?/9M@%794/</>.:A@%93,K/%�%-,<2A�%I7:M%
?-,+A43A%?%9,-@2,B%.%2.P2,B%+:734.27<%+-.%+/</N.%/>/B<%
3% +/0U.+2.?7<.�% G-,P0,% 1,<% ?-,+.45% 97:M% ?% +:734.27<=%
+-,097-.4,:52/% /2.% 9M3479:A;43A% +/% 274AP,2.;% -,<2,B �%
IM3/47% U?.9/9% -,KO:.-O,43A% +-.% +/</N.% K7,?=%
-73+/:/P,22M@%27%97:O=%.%F.?3.-O;43A%?/24-K7B?/B�%

0�1����	�����	�!��
f%6%K.>?/,%89,2/%@/>/47%
•%6%34,-P,25%3%-,85>/B%%
I%6%4-O>?7%3%-,85>/B%@/>/47%
\%6%+:72%U7B>7%
j%6%34/B?7%@/>/47%
r%6%4-O>?7%U74O27%
X%6%F.?3.-O,<MB%>/:4%] �%
x%6%+/9/0/?%
s%6%3Zw<2MB%0.3?%9%3>/-,%3%+/9/0?/<%
%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%

%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
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%
_-O>?7%3%-,85>/B%@/>/47%-72,,%.3+/:58/97:735%9%274AP2/<%
+-.3+/3/>:,2..%:;:5?.%</4/E.?:7�%
I% -7>/4,% +-.@/0.43A% <,2A45% 0:.2O% @/>/47% 6% Q4/% 0,:7,43A%%
9-7N,2.,<% 4-O>?.% 9/?-OK% 39/,B% /3.�% G/<.</% <,@72.87E..%
+-/E,337% />-7>/4?.% 34,?:7=% ?/24-/:.-O,U5% 4/:5?/% -78 <7@%
?7-,4?.% .% 3?/-/345% U+.20,:A�% _,+:/% /4% -O?% OP,% 2,%
+,-,07w43A%27%87K/4/9?O=%.%8,-?7:/%2,%?/-/>.43A�%g78<,-M%
3472?7% 3/3479:A;4�% 9M3/47% •% ���% <<=% U.-.27% •% ���% <<% .%
0:.27%&��%<<�%I,3%3472?7%+/-A0?7%#�%?K=%+/Q4/<O%+,-,02AA%
34/B?7%27%?/:w37@�%
%

0�1����	1���
�	�!  ��������������������������������������������
f%6%+:734.27%3%
-,85>/B%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
•%6%34,-P,25%
I%6%+74-/2%
34,-P2A%
\%6%F.?374/-%%
*O+/-2MB%>/:4C%
34,-P2A%
j%6%O+/-2MB%
>/:4%0:.2M%%
U74O27%

�

`�����	
����1�
����������� �%
[:,?4-/09.K74,:5% +,-,<,22/K/% 4/?7% 27+-AP,2.,<% ���% I =%
73.2@-/22MB%4-w@F782MB%</N2/345;% %?I4�1�%g/:5%4-,45,B%
F78M% 9M+/:2A,4% >:/?% ?/20,2374/-/9�% f3.2@-/22M,%
09.K74,:.% </P2/% 934-,4.45% 9% 34.-7:52M@% <7U.2?7@�% r@%
/3/>,22/345;% A9:A,43A% >/:5U7A% </N2/345=% 2/% .8687% 4/K/=%
14/% /2.% -7>/47;4% 27% +,-,<,22/<% 4/?,=% 2,% +/007;43A%
.8<,2,2.;%3?/-/34.%9-7N,2.A%-/4/-7�%Y4%Q4/K/%.8>79: ,2M%
Q:,?4-/09.K74,:.=%-7>/47;N.,%27%+/34/A22/<%4/?,�%X7 +O3?%
73.2@-/22/K/%09.K74,:A%+-/.3@/0.4%34O+,2174/�%
%I2717:,% >,8% 27K-O8?.% 09.K74,:5% 27>.-7,4% 2,/>@/0.<M,%
/>/-/4M%0:A%†-78K/27‡%*-.36#C%A� =%+/3-,0349/<%9?:;1,2.A%

>:/?7%?/20,2374/-/9=%+/4/<%+,-,?:;1,2.,<%?/20,2374/ -/9%
27% -7>/1O;% </N2/345� A�� ! -.36#C�% f3.2@-/22M,% 09.K74,:.%
/>M12/% ?/<+:,?4O;43A% 3+,E.7:52/% ?2/+?7<.% 9?:;1,2.A% 3%
87N.42M<%-,:,�%

%
?	�!O %%%%%t/-/>?7%3%
>:/?/<%
?/20,2374/-/9%
<7-?.%%†]•\Y6
 �‡�%
f%6%+O3?/9M,%
?/20,2374/-M’%
•%•%-7>/1.,%
t/20,2374/-M’%
%
%
%
%

g7>/17A%w<?/345%0:A%4-w@F782/K/%09.K74,:A%/+-,0,:A,43A%
+/%F/-<O:,%%��������������A�B �&��“*~�qC �
s3:.%/></4?7%3/,0.2,27%+/%3@,<,%89,807%g.36#*7C%%%
A�� a�� �&�� b*~�q��� K0,%~%6%3.:7%4/?7=%q%6%27+-AP,2.,%%
_7?%?7?%A%.3+/:58O;%09.K74,:5%</N2/345;%% t94=%4/%w<?/345%
?/20,2374/-/9% 0/:P27% >M45% +/-A0?7%  ��% <?F’% 47?O;%
w<?/345%</KO4%/>,3+,1.45%% �%?/20,2374/-/9�%%
%

=-���-�
t/234-O?E.A% 3472?/9% .<,,43A% 9% ?2.K,% j�f�J7O</97%
†r8K/4/9:,2.,% /+4.?.% 0:A% :;>.4,:53?.@% 4,:,3?/+/9%
-,F:,?4/-/9%.%.@%?/24-/:5‡�%Y4:.1.4,:52/B%/3/>,22/3 45;%
</,K/%3472?7%A9:A,43A%.3+/:58/972.,%9%?71,349,%-,0O?4/-7%
-,<,22/B% +,-,071.% 87% 31w4% U?.9/9% -782M@% 0.7<,4-/9�%J7%
97:O% U+.20,:A% % 3?/-/345% 9-7N,2.A% +/-A0?7% ��% />�<.2=% 27%
97:O% ?-.9/U.+7% 6% +/-A0?7% !�% />�<.2�% g,<2.% </P2/%
.3+/:58/9745%/4%794/</>.:,B�%]/N2/345%3472?7%+/89/: A,4%
/>-7>74M9745% 8,-?7:7% +/-A0?7% ���% <<% 9% 0.7<,4-,�%
_/:N.27%8,-?7:7%&�%<<=%9,3%3/3479:A,4%+/-A0?7%��%?K�%
%
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%%%%%%|+.4,-% +-.270:,P.4% ?% K-O++,% +:72,46K.K724/9% .% 2/3.4%
.<A%9,-@/92/K/%-.<3?/K/%>/K7�%
%%%%%%g70./.8:O1,2.,%|+.4,-7%>M:/%/>27-OP,2/%3:O17B2/%•�%
•,-?/<% .% t�% n-72?:.2/<% .8% .234.4O47% t7-2,K.% 9%
I7U.2K4/2,=%?/4/-M,%27>:;07:.%t-7>/9.02O;%4O<722/34 5�%
Y2.% 87-,K.34-.-/97:.% .34/12.?% -70./.8:O1,2.A�% I9.0O %
4/K/=% 14/% 9% Q4/<% 3,?4/-,% 2,>7% 2,% >M:/% 8271.<M@%
?/3<.1,3?.@% />Z,?4/9% ?-/<,% |+.4,-7=% /2.% 87+/0/8-.:. % 9%
9.2/92/34.% -70./.8:O1,2.A% .<,22/% ,K/�% [4/%
-70./.8:O1,2.,%>M:/%87F.?3.-/972/%27%1734/4,%��%<\E %* �%
<,4-/9C% .% +-,03479:A:/% 0.3?-,42MB% .34/12.?% .8:O1,2. A%
0:.4,:52/345;% �=�6�% 3,?O20M% .% +,-./0/<% +/94/-A,</34 .=%
-792M<% "% 173/9% ��% <.2O4=% 4�% ,�% -792M<% +,-./0O% /3,9/K/%
9-7N,2.A% +:72,4M�% G-.% 07:52,BU,<% .8O1,2..% >M:/%
9MA32,2/=% 14/% 93+:,3?.% -70./.8:O1,2.A% +/% 0:.4,:52/3 4.%
</KO4%0:.453A%<.2O4M%.%07P,%173M�%]/KO4%9/82.?745%E,:M,%
3,-..% 93+:,3?/9=% 27>:;07,<M,% ?7?% .24,23.92M,% UO<M�%
g70./9.0.</345% Q4/K/% .8:O1,2.A% 3/@-72A,43A% 9% 0.7+78/2,%
�%•%��%<\E%3%<7?3.<O</<% &%•%��%<\E�%%
|+.4,-% />:707,4% 3/>349,22M<% .34/12.?/<% 92O4-,22,B%
Q2,-K..=% 4�% ?�% .3@/0AN.B% /4% +:72,4M% +/4/?%
Q:,?4-/<7K2.42/B% Q2,-K..% +/14.% 9% 097% -787% +-,9MU7,4%

Q2,-K.;=%+/:O17,<O;%|+.4,-/<%/4%V/:2E7�%G-/.3@/P0,2 .,%
Q4/B%Q2,-K..%+/?7%2,%3/93,<%A32/�%j/34/9,-2/%.89,342/=%14/%
-70./.8:O1,2.,% |+.4,-7% 2/3.4% 2,% .8/4-/+2MB% @7-7?4,- %
*.8:O1,2.,% +/% 93,<% 27+-79:,2.A<% /4% .34/12.?7C�%
j7:52,BU.,% .33:,0/972.A% +/?787:.=% 14/% 93+:,3?.%
-70./.8:O1,2.A%+-.2.<7;43A%27%X,<:,%9%4,%</<,24M=%?/K07%
/+-,0,:,22M,% 8/2M% ,K/% +/9,-@2/34.% />-7N,2M% ?% X,<:,� %
g70./.8:O1,2.,% +-/A9:A,43A% 9% +O1?7@=% /2.% @/-/U/%
-78:.1.<M% .% -,KO:A-2/% 1.-?7;4% +/% +/9,-@2/34.% X,<:.� %
•/-/U/%-78:.1.<M%4-.%+O1?7=% 7%Q4/%8271.4=%14/%O%973%,345%
U723%O3:MU745%|+.4,-=%,3:.=%?/2,12/=%,K/%9.02/%27%2,>,�%
%%%%%%G/34-/.45% 9% 0/<7U2.@% O3:/9.A@% -70./4,:,3?/+% 6% 0,:/%
2,-,7:52/,=%2/%2,%34/.4%/417.97453A�%G/+M47453A%+/B<745%
.% +/3:OU745% |+.4,-% </P2/% .% 9% 0/<7U2.@% O3:/9.A@�% j:A%
Q4/K/% 0/3474/12/% .<,45% -70./+-.,<2.?=% 3+/3/>2MB%
+-.2.<745% 3.K27:M% % 27% 1734/4,%  &% •% ��% <\E=% 2OP2/% :.U5%
.8K/4/9.45% 724,22O% 27% Q4/4% 0.7+78/2% .:.% 37</34/A4,:52/%
.8K/4/9.45%2,3:/P2MB%+/%?/234-O?E..%+-.,<2.?�%
%%%%%%r47?=% 2OP27% 724,227�% Y>M?2/9,227A% 0.+/:527A% 2,%
K/0.43A=% 4�% ?�% /27% >O0,4% +-.@974M9745% .% 9+/:2,% 8,<2M,%
+/<,@.�% {O1U,% .8K/4/9.45% 724,22O% /34-/27+-79:,22O;%3%
<,47::.1,3?.<%Q?-72/<�%

%
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%
%%%%%%r8%4/:34/B%<,02/B%+-/9/:/?.%0.7<,4-/<%�%•%!%<<%*.:.%
<,02/B% 4-O>?.% 47?/K/% P,% 0.7<,4-7% 0:.2/B%  ��% 6%  #�% 3<C%
3/K2.4,% ?/:5E/=% /2/% 0/:P2/% >M45% 0.7<,4-/<% ��6��3<�%r8%
.8/:.-O;N,K/% <74,-.7:7=% 27+-.<,-% •% +:734<733M=%
.8K/4/954,%1,4M-,%34/B?.%9M3/4/B%!�%3<%?7P07A�%I%?71,349,%
Q?-727%</P,4%3:OP.45%3+:/U2/B%:.34%.8%7:;<.2.A=%P,34.=%
?-/9,:52/K/%P,:,87=%7%,N,%:O1U,%%3,4?7�%
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%
g78<,-M% Q?-727% /+-,0,:A;43A% 0.7<,4-/<% ?/:5E7% 3%
2,>/:5U.<% 87+73/<% +/% ?-7A<�% X74,<% ?/:5E/6724,22O%
O?-,+:A;4%3%+/</N5;%.8/:A4/-/9%27%Q?-72,�%g7334/A2.,%/4%
724,22M% 0/% Q?-727% 0/:P2/% >M45% /?/:/% !�% 3<�% \/4/97A%
724,227%3/,0.2A,43A%3%+-.,<2.?/<%?/7?3.7:52M<%?7>,:,<=%
E,24-7:527A% P.:7% +-.+7.97,43A% ?% 724,22,=% 7% /+:,4?7%6% ?%
Q?-72O�% _,+,-5% /347,43A% 4/:5?/% O3472/9.45% 724,22O=%/27%
0/:P27% 3</4-,45% +-A</% 27% |+.4,-�% [4/% O34-/B349/% >M:/%
+-,0:/P,2/%9% "&"%K/0O%•/>/<%V.?:,3/<%.8%:;>.4,:53? /K/%
-70./734-/2/<.1,3?/K/%/>N,3497�%

/
#������%����������������	�������
%
%%%%%V:OU745% |+.4,-% </P2/% .% 3% +/</N5;% +-,0:/P,22/K/%
<2/;% +-.,<2.?7�% Y2% 3/>-72% +/% -,K,2,-74.92/B% 3@,<,% .%
+/89/:A,4% +-.2.<745% 3.K27:M% 3% 7<+:.4O02/B% </0O:AE.,B%
*f]C% 9% 0.7+78/2,% �% 6% ��% <\E�% V@,<7% +-.,<2.?7% +-.9,0,27%
27% grV!=% /27% 0/3474/127% +-/347% .% 2,% +-,03479:A,4%
4-O02/34,B% 9% .8K/4/9:,2..% .% 2734-/B?,�% g,K,2,-74.92 MB%
0,4,?4/-%9M+/:2,2%27%+/:,9/<%4-728.34/-,%€R %+/%3@,<,%3%
,<?/342/B% />-742/B% 39A85;=% 9,:.1.2O% ?/4/-/B% </P2/%
-,KO:.-/9745% +,-,<,22M<% -,8.34/-/<% d��% i% +/-/K7%
9/8>OP0,2.A% -,K,2,-74.92MB% 0,4,?4/-% -7>/47,4% ?7?%
0,4,?4/-% f]% 3.K27:/9�% G-/0,4,?4.-/9722MB% 3.K27:% 3%
?73?707% 27% €R % 1,-,8% ?/20,2374/-% V�% +/07,43A% 27%
09O@?73?702MB% +-,097-.4,:52MB% O3.:.4,:5% 2.8?/B%
1734/4M=% 9M+/:2,22MB% 27% 4-728.34/-7@% €R�% .% €R!�% V%
9M@/07% Q4/K/% O3.:.4,:A% 3.K27:% 1,-,8% ?/20,2374/-% V&%
+/34O+7,4%27%/?/2,12MB%?73?70%v� �%I%?71,349,%/?/2,12/K/%
O3.:.4,:A% </P2/% .3+/:58/9745% :;>/B% +/0@/0AN.B%
O3.:.4,:5=% 3/>-722MB% 27% 4-728.34/-7@% .:.% <.?-/3@,<,�%
t/24-/:5% -70./.8:O1,2.A% /3ON,349:A,43A% 27% 3:O@% 3%
+/</N5;% 0.27<.1,3?/B% K/:/9?.% .:.% 9.8O7:52/% 27%
/3E.::/K-7F,=%+/0?:;1,22/K/%?%K2,80O%• �%
%%%%%]/247P% +-.,<2.?7% 9M+/:2,2% 27% +,1742/B% +:74,% .8%
/02/34/-/22,% F/:5K.-/9722/K/% 34,?:/4,?34/:.47%
-78<,-7<.%  ��“��% <<% 4/:N.2/B%  =�% •% �% <<�% _-79:,2.,%
+:74M% @:/-2M<% P,:,8/<=% +/3:,% 871.34?.% +:747%
/>:OP.97,43A% /:/9/<�% I% +-.,<2.?,% </P2/% +-.<,2.45%
3:,0O;N.,% 0,47:.�% g,8.34/-M% 4.+7% ]{_% �= ��=%
?/20,2374/-M%9%-,K,2,-74.92/<%?73?70,=%?,-7<.1,3?., %.:.%
Q:,?4-/:.4.1,3?.,% ?/20,2374/-M% 6% :;>M,=% 9% 4/<% 1.3:, %
.<+/-42M,�% t/20,2374/-% +,-,<,22/B% ,<?/34.% V % 3%
9/80OU2M<% 0.Q:,?4-.?/<% ,<?/345;% �% •% !��% +F�%
j.27<.1,3?7A%K/:/9?7%<7:/K7>7-.427A%3/+-/4.9:,2.,<% �6&%
Y<�%

%%%%%t74OU?7% .20O?4.92/34.% 9@/02/K/%
?/24O-7% 3:OP.4% /02/9-,<,22/% -7</12/B%
724,22/B% *-.3�ˆC�% Y27% .8K/4/9:,27% .8%
<,02/K/%+-/9/07%0.7<,4-/<% =!%6% =�%<<%
.% 3/0,-P.4% �% 9.4?7=% ?/4/-M,%
27<74M97;43A% 27% ?7-?73% 0.7<,4-/<% "�%
<<% 9.4/?% ?% 9.4?O�% I% 2,3?/:5?.@% <,347@%
9.4?.% 3/,0.2A;43A% 3?/41,<=% 7% 874,<%
3?:,.97;43A% Q+/?3.02M<% ?:,,<�% I%
?/2,12/<% .4/K,% +/:O17,43A% P,34?7A%
?/234-O?E.A�%
%%%%%j:A% +-.072.A% 724,22,%
/34-/27+-79:,22/34.% .% O<,25U,2.A%
>/?/9/K/% .% 8702,K/% +-.,<7=% +/870.% ,,%

2OP2/% -73+/:/P.45% -,F:,?4/-=% .8K/4/9:,22MB% .8% 4/2?/ B%
:OP,2/B% P,34.% -78<,-7<.% +-.<,-2/% !��“���% <<�% V7<7%
-7</127A% 724,227% /02.<% ?/2E/<% 2,+/3-,0349,22/%
+-.+7.97,43A% ?% -,F:,?4/-O=% 7% 0-OK/B% 1,-,8%
3/,0.2.4,:52O;%F.U?O%3/,0.2A,43A%3/%9@/0/<%+-.,<2.? 7�%
%%%%%f24,227%.%+:747%+-.,<2.?7%</24.-O;43A%9%?/234-O?E.;=%
3/>-722O;% .8% 0,47:,B% 0,43?/K/% ?/234-O?4/-7�% G.472.,%
/3ON,349:A,43A%/4%.34/12.?7%27+-AP,2.,<%�%•%"%I/:54�%
%%%%%G-.% 9?:;1,2..% +-.,<2.?7% .8% 0.27<.?7% 0/:P,2%
+-/3:OU.97453A% UO<=% -O1?/B% ?/20,2374/-7% +,-,<,22/B%
,<?/34.% 2734-/B4,35% 27% ?7?O;6:.>/% -70./3472E.;% .%
-,KO:.-/9?/B% d�% 0/>,B4,35% 1.34/K/% +-.,<7% 3.K27:7%

-70./3472E..�%X74,<%-O1?O%2734-/B?.%+,-,9,0.4,%27%-.3?O%
� % <\E=% />/8271,22O;% 27% -O1?,% 3% +/</N5;% K,2,-74/-7%
9M3/?/B% 1734/4M% .% 279,0.4,% 724,22O% 27% |+.4,-�% J,%
-7334-7.97B4,35=%,3:.%3%+,-9/K/%-787%2.1,K/%2,%O3:MU.4,=%
.8:O1,2.,% |+.4,-7% 7?4.9.8.-O,43A% .% /0.2% .8% +O1?/9%
/>A874,:52/%1.-?2,4%+/%X,<:,�%g70./.8:O1,2.,%+/@/P, %27%
UO<% 27>,K7;N,B% </-3?/B% 9/:2M=% ,,% .24,23.92/345% </P,4%
O9,:.1.97453A=% .% 89O?.% 27% 2,3?/:5?/% 3,?O20% .% 07P,% <.2O4%
3472/9A43A%K-/<1,=%+/4/<%3+707;4�%

%
0�
1��������%��
	��������������#
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%
./&E�'/���:��*?�C%�'-?��'F��� ��)EE=0��4�� �
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|+.4,-%27.>/:,,%>:7K/+-.A427A%0:A%27>:;0,2.B%
9% 4,:,3?/+% +:72,47�% % % G-.% +,-9/<% P,% % 98K:A0,% 27% 2,K/% 9%
4,:,3?/+% >-/37;43A% 1,4M-,% 3:7>,25?.,% 89,80/1?.�% % G-.%
27>:;0,2..%87%2.<.%?7P0MB%9,1,-%</P2/%87<,4.45=%?7?%/2.%
<,2A;4% 39/,% +/:/P,2.,% /42/3.4,:52/% | +.4,-7�% % [4/%
1,4M-,%K7:.:,,93?.@%3+O42.?7�%r2/K07%</P2/%27>:;0745%.%
874<,2.,% 3+O42.?7�% j9.K7A35% 9/?-OK% +:72,4M=% 3+O42.?%
+/+707,4% 9% 4,25=% ?/4/-O;% /4>-73M97,4% |+.4,-=% /41,K/%
3+O42.?% 3472/9.43A% 2,9.0.<M<=% 7% .2/K07% .% 27/>/-/4=%
3+O42.?%87?-M97,4%|+.4,-�%%I%4,:,3?/+%%|+.4,-%9MK:A0.4%
?7?%/-72P,9MB%U7-.?%3%+/:/3/B%27%|K,�%%

G/14.% 9,35% ���#% K/0% % +:72,476K.K724% 9.027% 93;%
2/15% 9% 3/89,80..% X<,,2/3E7�% Y?/:/% <,342/B% +/:O2/1.%
|+.4,-%?O:5<.2.-O,4%27%;K,=%.%Q4/%:O1U,,%9-,<A%0:A%,K/%
27>:;0,2.B�% \78/9MB% K.K724% 9<,34,% 3% 09O<A% 0-OK.<.%
39,4.:7<.% />-78O,4% 4-,OK/:52.?% f247-,36|+.4,-6I,347 �%
I.0.<MB%0.7<,4-%+:72,4M%3/3479:A,4%��%OK:/9M@%3,?O20=%7%
>:,3?% 271.27,4% 32.P7453A% +/% <,-,% O07:,2.A% /4% 4/1?.%
+-/4.9/34/A2.A% *6�=��C�% _,<% 2,% <,2,,% |+.4,-% A9:A,43 A%
37</B%A-?/B%+:72,4/B%9%;P2/B%1734.%2,>7�%%sK/%%/-72P,9MB%
>:,3?%O34O+7,4%4/:5?/%I,2,-,�%%

G,-9/,%</,%27>:;0,2.,%87%|+.4,-/<%9%4,:,3?/+%
3/9,-U.:/35%�%.;:A%���#%K/07%9%� %173% �%<.2O4%].23?/K/%
9-,<,2.�%Y2%<,2A%87.24-.K/97:%39/.<%/-72P,9M<%E9,4/ <%.%
1,4M-5<A% 3+O42.?7<.=% ?/4/-M,=% ?7?% +/4/<% /?787:/35% 9%
3:,0O;N.B% 9,1,-% </,K/% % 27>:;0,2.A=% <,2A;4% 39/.%
+/:/P,2.A%/42/3.4,:52/%+:72,4M�%%I3,%39/.%27>:;0,2. A%A%
39,:7%9%47>:.EO�%%%
%
>�
���
�

=��
�1��
�

�c7	����	�������75��	�	�

��%
�#%

� �%
 �%

\72.<,0=%%
t7::.34/=%
r/=%
s9-/+7%
%

  �
�&%

���%
!�%

s9-/+7=%%
r/=%%
t7::.34/=%
\72.<,0%

%
���
�&%

� �%
��%

s9-/+7=%%
t7::.34/=%
r/=%%
\72.<,0%

�#�
�&%

� �%
��%

\72.<,0 =%%%%%
t7::.34/=%
r/=%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%
*s9-/+7C%

�&�
�&%

���%
!�%

s9-/+7=%%%
%\72.<,0=%%%%%
t7::.34/%
*%r/C%

!��
�&%

���%
!�%

t7::.34/=%
r/=%
s9-/+7%
*\72.<,0C%

� �%
�"%

���%
!�%

s9-/+7=%
r/=%
\72.<,0=%
t7::.34/%

���%
�"%

���%
!�%

t7::.34/=%
\72.<,0=%
r/=%
s9-/+7%

�
V7<MB% >:.P7BU.B% ?% |+.4,-O% 3+O42.?% r/=% 94/-/B%

s9-/+7=% 4-,4.B% \72.<,0% .% 1,49,-4MB% 37<MB% 07:52.B% •%
t7::.34/�%

X74,<%+/34-/.:7%K-7F.?%%879.3.</34.%>:,3?7%
|+.4,-7%/4%,K/%-7334/A2.A%.%+-.U:7%?%37</34/A4,:52/<O%
9M9/0O=%14/%1,<%>:.P,%|+.4,-%?%X,<:,=%4,<%/2%A-1,��

�
)�����	1����c7	����6 %% %
t/:.1,349/%3+O42.?/9��!=%3-,02AA%/->.47:527A%3?/-/3 45�%
 != %?<�3%=%/->.47:52MB%+,-./0�%�!!!=!%02A%*  =&�%:,4C=%%
<7337�% ="� � �# %?K=%-7334/A2.,%/4%X,<:.�%�=!!��%7�,�=%/>Z,<�%
 =�!@ �  � %?<! �%
)�����	1����������7�6 %
_,:,3?/+�%:;>.4,:53?.B=%278972.,�%_f{6��%-,F:,?4/-= %
0.7<,4-%8,-?7:7�%��%<<=%F/?O32/,%-7334/A2.,%K:792/K/%
8,-?7:7�%���%<<=%O9,:.1,2.,�% !�%?-74�%
|+.4,-%3F/4/K-7F.-/972%F/4/7++7-74/<%u����%�#��%
%

I%A32O;%+/K/0O%9,1,-/<%9%|P2/<%+/:OU7-..%2,>7%
>:.8% ?-732/K/% f247-,37% *7:5F7% V?/-+./27C% |+.4,-% :,K ?/%
-73+/82745%+/%39/,<O%A-?/<O%%/-72P,9/<O%>:,3?O�%%%
%
3��%/��'F��%A%-?< 9��$��F�	�� %

2���,�������-
�
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=��� 5K�� ��!-
� ���� �� #�*��	� �5R����5��� ��5��

�,�	����
� ��������		�� 	�1� �������5� �����*�5
����
������ 9_	��<6� e��� 7���R�,�� ����� ���� 	������5���1�
��������	�
� 	� ��
��� 7���1�	��� �
� ����� ����������
����16� ?5�����	���1�	� 9_	�-<� 1��1,��1�
����*-*�����-�� �� ��������	
������ �	��� @5����
f����	
� =	������	
� 	� @5
���� ?����� g������	
6� =��
����1� ����	�� ���	�5�� ��	� �����	*��-��,�� ����,,�
�����P���5� ��1� 	�� ,�-�� 7������������
� 	*� ��5��� 	�
	��������	����5*�
�7���,�	���5�*��1�	,6�

%
f34-/U?/:7•% sP,K/02/,% 3/>M4.,=% ?/4/-/K/% 3%

2,4,-+,2.,<%P0O4%2,%4/:5?/%U?/:52.?.=%2/%.%.234-O?4/-7%.%
+-,+/07974,:.�%

V% 2734O+:,2.,<% 79KO347=% -,>A47% .8% <2/P,3497%
K/-/0/9% .% -,K./2/9% 3Z,8P7;43A% 9% t78725�% I3,@% .@=% 27%
+,-9MB% 98K:A0=% -782M@=% />Z,0.2A,4% /02/���% Q4/% O9:,1,2.,%
/02/B% .8% 0-,92,BU.@% 27O?% 6% f34-/2/<.,B‰% ]2/K.,% -,>A47%
+-.,8P7;4% 9+,-9M,=% .% +/14.% 2.?/K/% +/2717:O% 2,% 827;4�%
Y027?/% ?% ?/2EO% 734-/U?/:M% 93,% 3472/9A43A% /1,25%
0-OP2M<.=% >O?97:52/% ,0.2/B% ?/<720/B‰% ]7:/% K0,% ,N,%
</P2/%O9.0,45%34/:5%3+:/1,22MB%?/::,?4.9�%
%

%

%
f34-/U?/:M% +-.% t\i% +-/9/0A43A% OP,% <2/K/% :,4�%

V2717:7% /2.% +-/@/0.:.% 27% t79?78,=% 9% VfY�% Y027?/% +/%
+-.1.2,%93,<%.89,342M@%3/>M4.B%9%Q4/<%-7B/2,%9% """%K/0O%
734-/U?/:M% >M:.% +,-,2,3,2M% 9% t78725=% K0,% +-/9/0A43A%
,P,K/02/% .% +/% 3,B% 0,25�% t% 4/<O% P,% 47?/,% <,34/+/:/P,2.,%
734-/U?/:% K/-780/% O0/>2,,% 0:A% >/:5U.23497%
+-.,8P7;N.@�%

%
I% t7872.% .8687% A-?/B% 8739,4?.% 27>:;074,:52M,%

O3:/9.A% 2,>:7K/+-.A42M% 0:A% +-/9,0,2.A% +-7?4.1,3?.@%
872A4.B�% G/Q4/<O% <,34/<% +-/9,0,2.A% 734-/U?/:% >M:7%
9M>-727% 8//3472E.A% O2.9,-3.4,47=% 27@/0AN7A3A% 87%
K/-/0/<�% J,07:,?/% 6% 93,K/% 9% 09O@% 1737@% 9,35<7% +-.A42/K/%
+,-,<,N,2.A% 27% 4,+:/@/0,�% Y027?/% ?:.<74% 2/9/K/% <,34 7%
+-.,<:,<% 2,% 93,<% *+/14.%  ��•% 9:7P2/345C=% +/Q4/<O%
>/:5U.2349/% 9% +,-9M,% 02.% +-,>M972.A% 27% 734-/U?/:,%
707+4.-/97:.35�%f%2/9,25?.,%9P.97:.35%9%OP,%3+:/1,2 2MB%
?/::,?4.9%†347-.1?/9‡�%
% t4/64/% 278/9,4% 734-/U?/:O% :7K,-,<�% t4/64/%
39/,/>-782M<% †+/@/0/<‡�% Y027?/% 734-/U?/:M% 2,%
9+.3M97;43A% 2.% +/0% ?7?.,% +/2A4.A�% f34-/U?/:7% •% Q4/%
f34-/U?/:7=% ?7P0MB% K/0% 47?7A% P,% 2,+/94/-.<7A% .%
O2.?7:527A=%?7?%.%?7P0MB%,,%O1,2.?�%
% i3:/9.A% +-/P.972.A% 9+/:2,% +-.,<:,<M,=% 9/%
93A?/<%3:O17,=%2.?4/%2,%P7:/97:3A�%G/14.�%j7%.%3472/9A43A%
/2.%K/0%/4%K/07%93,%:O1U,%.%:O1U,�%J7+-.<,-=%9%Q4/<%K/0O%
27% 734-/U?/:,% +/A9.:3A% -A0% +-.A42M@% 2/9U,349�%
Y4?-M:735% 2/97A% 34/:/97A=% 9<,34.4,:527A% .% 1.347A�%
Y>,0745%9%47?/B%•%/02/%O0/9/:5349.,‰%sN,%>M:%/>/-O0/972%
2/9MB% 0OU=% -7>/47;N.B% ?-OK:/3O4/12/=% 14/% 2,% </P,4% 2,%
-70/9745�%t%4/<O%P,%-A0/<%I/:K7%•%P,:7;N.,%</K:.%@/0.45%
?O+7453A%@/45%?7P0MB%P7-?.B%0,25�%

_,+,-5=% 3/>349,22/=% />% 734-/2/<.1,3?/B% 34/-/2,%
U?/:M�%

J,3</4-A% 27% 4/=% 14/% <2/K.,% .8% -,>A4% A9:A:.35%
+-.8w-7<.% -78:.12M@% 4O-/9% 93,-/33.B3?/B% /:.<+.70M% +/%
734-/2/<..=% /32/92/,% 92.<72.,% 9% 27U,B% :,42,B% U?/:,%
O0,:A:/35%+-./>-,4,2.;%27>:;074,:52/K/%/+M47�%j:A%Q 4.@%
E,:,B% 734-/U?/:52.?7<% >M:.% +-,0/3479:,2M% 27% 9M>/-%
47?.,% 27+-79:,2.A=% ?7?% 27>:;0,2.,% +,-,<,22M@% 89w80=%
<,4,/-2M@% +/4/?/9=% V/:2E7=% {O2M% .% 872A4.,%
734-/F/4/K-7F.,B�% t7?% +-79.:/=% ?7P0MB% 734-/U?/:52.? %
0/:P,2%>M:%9M>-745%/02/%.8%09O@%†/32/92M@‡%27+-79:,2.B%
*<,4,/-M%.:.%+,-,<,22M,C%.%+/%P,:72.;%0/+/:2.4,:52M ,�%%

J7>:;0,2.B% V/:2E7% O% 273% 2,% +/:O1.:/35=% 4�?�% 87%
9,35%+,-./0%734-/U?/:M%27U.<%3/:2,12.?/<%]7-?/<%>M: /%
87<,1,2/% 93,K/% /02/% *‰C% +A42/% 27% 27U,<% 02,92/<% 39,4.:,�%
VO45% 27>:;0,2.B% V/:2E7% 87?:;17,43A% 9% -731,4,% 1.3,:%
I/:5F7�%734-/U?/:52.?.%+-,097-.4,:52/%31.47;4%+A427 %27%
39,4.:,% .:.% 9.8O7:52/% *1,-,8% F.:54-% 9% 4,:,3?/+C=% .: .% 27%
87-.3/9?7@% *3% +/</N5;% Q?-727=% 27% ?/4/-MB% +-/,E.-O,43A%
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V/:2E,C�% s34,349,22/=% 27>:;0,2.A% 27U,B% X9,80M%
+-/9/0.:.35%02,<�%%

J7U.% <,4,/-N.?.% 27>:;07:.% +/4/?% G,-3,.0=%
>:7K/% ,K/% <7?3.<O<% +-.@/0.43A% ?7?% -78% 27% 3,-,0.2O%
+,-./07% 734-/U?/:M=% 7% 47?P,% 0-OK.,% <,4,/-2M,% +/4/?.% .%
+-/34/%3+/-70.?O�%],4,/-N.?.%:,P7:.%9%3+7:52.?7@%+/ %!6�%
1737%87%2/15%.%3</4-,:.%9%2,>/�%V4/.4%/4<,4.45=%14/%47?/,=%
?787:/35% >M=% +-/34/,% 872A4.,% 6% /42;05% 2,% 3?O12/,�% _/% .%
0,:/% 3% -782M@% ?/2E/9% 27>:;074,:52/B% +:/N70?.%
3:MU7:.35% 9/3@.N,22M,% 9/8K:73M% 27>:;074,:,B�% t% 4/<O%
P,=% :,P7% +/0% 2,>/<=% .24,-,32/% .K-745% 9% -78:.12M,%
3:/9,32M,%.K-M%*?/2,12/%P,=%9%4/B%?O1?,%27>:;074,:,B=%K0,%
2,% >M:/% .234-O?4/-7C�% _,<% 2,% <,2,,% ?7P0MB% +/4/12MB%
<,4,/-% 87-.3/9M97:3A% 27% ?7-4,% 2,>7=% .% 87+.3M97:.35%,K/%
+7-7<,4-M�% I% ?/2E,% +,-./07% 27>:;0,2.B% 34-/.:.35%
K-7F.?.%”yd%*8,2.42/K/%173/9/K/%1.3:7C%G,-3,.0�%%

f% +,-,<,2N.?.% 3:,0.:.% 87% .8<,2,2.,<% >:,3?7%
27.>/:,,% .89,342M@% +,-,<,22M@% 89,80% *4.+7% d”% u�	C�%[4.%
89,80M% O0/>2M% 0:A% />O1,2.A% 271.27;N.@% 27>:;074,:,B%
4,<=% 14/% /2.% .<,;4% +,-./0=% ?/4/-MB% +/89/:A,4%
+-/27>:;0745%.@%+/:2M,%%<.2.<O<M%>:,3?7�%+-.%Q4/<%/2.%
,N,% .% 0/3474/12/% A-?.,=% 14/% +/89/:A,4% 0,:745% /E,2?O%
.8<,2,2.A%>:,3?7%3%+/</N5;%3/3,02.@%89,80�%G,-,<,22 M,%
27>:;07:.35% 9% _Xt% *Q4/% 47?/B% >/:5U/B% >.2/?:5% 27%
4-,2/K,C�% G/0K/4/9?/B% ?% 27>:;0,2.A<% A9:A,43A% -731,4%
QF,<,-.0�% I% 2/15=% ?/K07% </P2/% 27>:;0745% <.2.<O<=%
734-/U?/:52.?.% 9M34-7.97;43A% 9% :.2.;% +,-,0% _Xt% .% +/ %
/1,-,0.% -,K.34-.-O;4% .8<,2,2.,% >:,3?7% 3% .24,-97:/<% 9%
2,3?/:5?/% <.2O4=% 9% 4,1,2..% 93,K/% 27>:;074,:52/K/%
9-,<,2.�% j7:,,% +/% +/:O1,22M<% /E,2?7<% 34-/A43A% ?-.9M ,%
>:,3?7% 9% +-/K-7<<,% „
����=% ?/4/-M,% +/4/<% 4N74,:52/%
.8O17;43A% 9% 4,1,2.,% O1,>2/K/% K/07�% V4/.4% /4<,4.45=%14/%
+,-,<,2N.?.=% +/% 9M-7P,2.;% /02/K/% 2,>,8M89,342/K/%
734-/U?/:52.?7=%</KO4%>M45%,N,%.%†],4,/-2M<.‡�%_/%,345�%
9%2/15%<7?3.<O<7%G,-3,.0%93,%+,-,<,2N.?.%4/P,%:,P7: .%9%
3+7:52.?7@% 27% 8,<:,% .% 3</4-,:.% 9% 2,>/=% 27% +7-O% 3%
<,4,/-N.?7<.�%

{O22.?.% P,% >M:.% 872A4M% 4/:5?/% 9% +,-9M,% 02.% •%
07:,,% {O27% 3/93,<% 3/347-.:735�% G/% +/:O1,22M<% 0722M<%
U?/:52.?.% O1.:.35% .8<,-A45% />Z,?4M% :O22/B% +/9,-@2/34.%
+/%4,2.=%.<.%/4>-73M97,</B=%.%/+-,0,:A45%/->.4O%{O2M�%

f34-/F/4/K-7FM% +/:O1.:.% +-,?-732M,% 32.<?.%
4-,?/9% 89,80% .% 32.<?.% 2/12/K/% 2,>7% 3% +/</N5;%
K.0.-/972.A% .% 0:.4,:52/B% Q?3+/8.E..�% j:A% 3Z,<?.% 89, 80%
.3+/:58/97:.35% F/4/7++7-74M% <7-?.% †X,2.4‡=% †n,4‡% .%
E.F-/9M,% F/4/7++7-74M% 3% -O12/B% 9M0,-P?/B=% 7% 47?P,%
?/<+:,?4% />Z,?4.9/9�% t% 4/<O% P,% 9% Q4/B% 734-/U?/:,%
F/4/K-7F7<%>M:7%0/34O+27%GXV6<74-.E7�%j:A%87?-,+:,2.A%
F/4/7++7-74/9% +-.<,2A:.35% U474.9M�% J,?/4/-M<%
O071:.9M<% F/4/K-7F7<% 07P,% O07:/35% +/B<745% 27% +:,2?O%
<,4,/-‰% Y3/>,22/B% +/+O:A-2/345;% 3-,0.% 2/9.1?/9%
+/:58/97:.35% +-/E,33M% 3Z,<?.% -7339,4/9% .% 87?74/9�% _7?%
14/%</P2/%3?78745=%14/%9%734-/U?/:,%P.825%?.+.4%/4%87?747%
0/%-7339,47=%@/4A%9//>N,%47?%.%,345�%f34-/U?/:52.?.%9,0O4%
2/12/B%/>-78%P.82.�%X9,80M•{O27•J,/>ZA42M,%+-/34/-M %
I3,:,22/B% .% ?-/@/42M,% 3ON,3497=% ?/4/-M,% +M47;43A%
/>ZA45% 2,/>ZA42/,•% %f34-/2/<M% +/.34.2,% -/<724.1,3?. B%
27-/0�%%%

Y347,43A% 4/:5?/% 0/>79.45=% 14/% 2/12M,%
27>:;0,2.A% •% ?:;1,97A% 17345% 734-/U?/:M=% 27.>/:,,%
O9:,?74,:527A% .% 9,3,:7A‰% j7% .% 3% +/K/0/B% 27<% 2M21,%
+/9,8:/% 6% +/14.% 93,% 2/1.% >M:.% A32M<.�% t3474.=% /% A32M@%
2/17@�% V/>349,22/=% >:7K/07-A% A32/34.% Q4.@% 2/1,B% 9% ���#%
K/0O% >M:7% +-/+ON,27% 4-70.E./227A=% .=% 279,-2/,=% 37<7A%
9,3,:7A% 17345% 734-/U?/:M% •% 4-,2.2K.�% Y027?/% .@% 3O45=% +/%
<2,2.;% .234-O?4/-/9=% -78K:7U,2.;% 2,% +/0:,P.4=% +/Q4/ <O%
+/0-/>2/34.% 9M% </P,4,% O82745% 4/:5?/% 27+-A<O;% O% 1:,2/9%
734-/U?/:M�%

G/<.</% 2/12M@% 27>:;0,2.B% 02w<% +-/9/0.:.35%
47?% 278M97,<M,% 872A4.A% +/% K-O++7<=% K0,% ?O-74/-M%
*.234-O?4/-7C%827?/<.:.%-,>A4%3%4,/-,4.1,3?.<.%/32/ 97<.%
4/K/% .:.% .2/K/% 27+-79:,2.A=% 3% <,4/0.?7<.% 27>:;0,2.A % .%
/>-7>/4?.�% _7?P,% 02w<% 1.47:.35% :,?E..% +/% -78:.12M<%
-780,:7<% 734-/2/<..% .% 734-/F.8.?.=% .% +-/9/0.:735%
+/0K/4/9?7% ?% /:.<+.707<% 9% 2,3?/:5?.@% K-O++7@% 9%
879.3.</34.%/4%O-/92A%+/0K/4/9:,22/34.%U?/:52.?7�%

J,3</4-A% 27% >/:5UO;% 87K-OP,22/345% .% />.:.,%
872A4.B=% <M% 93w% P,% O3+,97:.% 93A1,3?.% 9,3,:.453A% .%
/40M@745�% 9% 39/>/02/,% /4% 27>:;0,2.B% .% 872A4.B% 9-,<A%

<2/K.,% 0-OP2/% +,:.% +/0% K.47-O=% .K-7:.% 9/% 14/6:.>/=%7%
2,?/4/-M,% UO4?.% .% 3/>M4.A% ,Nw% 0/:K/% .3+/:58O;4% ?7?%
7F/-.8<M=% 3<M3:% ?/4/-M@% 9% >/:5U.2349,% 39/,<% .89,34,2%
:.U5% O8?/<O% ?-OKO% 734-/U?/:52.?/9�% Y>N,2.,% •% 9/4=%
+/P7:OB=% K:7927A% 3/3479:A;N7A% 734-/U?/:M=% 14/%
873479:A,4% ,@745% 9% t78725% 87% 3/42.% ?.:/<,4-/9�% J/%
734-/U?/:52.?.%•%2,%:,24A.=%.%+/Q4/<O%<2/K.,%9%39/>/02/,%
/4% 27O12/B% -7>/4M% 9-,<A% +/</K7:.% 0,PO-2M<% 27% ?O@2,�% r%
,N,%27<%+-.U:/35%+7-O%-78%+/473?745%?7<2.%3%>,-,K7=%0:A%
39/,B% P,% >,8/+732/34.% •% 3+O3?% 3% ?-O4/K/% 3?:/27% 3/93,<%
-78<M:/�%
%

%
%

g733?78M97,4% ]73:,22.?/97% |:A=% 9,4,-72%
734-/U?/:M%3%3,<.:,42.<%347P,<�%
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G/-/B% 3472/9.43A% /1,25% K-O342/=% 14/% 734-/U?/:7%
���#=% ?7?% .% 734-/U?/:7% ����=% >/:5U,% 2.?/K07% 2,%
+/94/-.43A=%Q4/%?7?%</:2.A%•%2,%>5,4%097%-787%9%/02/%<,34/�%
J.?/K07%>/:5U,%2,%3/>,-,43A%47?/B%?/<+72..�%J/%2,%F7?4%
14/%2/97A%?/<+72.A%>O0,4%@OP,%+-,P2,B‰%r%2/9M,%9,3,:M,%
02.%27<%/>,N7;4%>M45=%,N,%2,%3?/-/%+/%<,-?7<%X,<:.=%2/%
OP,%/1,25%3?/-/%+/%<,-?7<%I3,:,22/B%•%93,K/%:.U5%1,-,8%
K/0=%9%79KO34,%���&=%27%2/9/B%f34-/U?/:,‰%
GA%A?H�8����A��'-'�� F�		
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GY% 9/+-/37<% O1734.A% 9% f34-/U?/:,% />-7N7453A% ?%
+-,8.0,24O% 734-/U?/:M=% V���
�� W�L� % *<0��4��
X*���Y� Z,)=Z+ �� %
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J,<2/K.,% 27O?.% </KO4% +/@97347453A% 47?.<% 93,<.-2M<%
F72?:O>/<=%?7?%734-/2/<.A�%I%<.-,%1O45%>/:5U,% �%4M3A1%
+-/F,33./27:52M@% 734-/2/</9% Š% 34/:5?/% P,=% 3?/:5?/%
:;>.4,:,B% 9% /02/B% 4/:5?/% g/33.. �% V/9-,<,227A%
:;>.4,:53?7A% 734-/2/<.A% Š% Q4/% +-,34.P2/,%
9M3/?/4,@2/:/K.12/,% @/>>.=% 9% ?/4/-/,% <2/K.,% 9?:70M97;4%
4M3A1.% 0/::7-/9�% +/?O+7;4% 4,:,3?/+M=% />/-O0O;4%
/>3,-974/-..=% +O4,U,349O;4% 9% +/K/2,% 87% -,0?.<.%
2,>,32M<.% A9:,2.A<.�% J,?/4/-M,% :;>.4,:53?.,%
O34-/B3497=% 27+-.<,-% 3+,E.7:.8.-/9722M,%
734-/2/<.1,3?.,% GXV6<74-.EM% 0:A% 734-/F/4/K-7F..=%
2.1,<%2,%O34O+7;4%+-/F,33./27:52M<�%%
r% 93,% P,% 0:A% +-./>N,2.A% ?% 89,807<% 2,/>A874,:52/%
/>879/0.453A% 0/-/K.<.% .234-O<,247<.�% J7% +,-9M@% +/-7@%
9+/:2,% 0/3474/12/% .% 2,9//-OP,22/K/% K:787�% I/85<.4,%
+-/34,BUO;%89,802O;%?7-4O=%27+/0/>.,%4/B=%14/%+-.9,0,27%
9% ?/2E,% 34745.=% .% +/+-/>OB4,% /4M3?745% 27% 2,>,%
/>/8271,22M,% 27% 2,B% 3/89,80.A�% ],P0O% +-/1.<=% Q4/%
0/9/:52/% O9:,?74,:52/,% 872A4.,�% G/% @/0O% 0,:7% 9M%
2,+-,<,22/% 87<,4.4,% 93+MU?.% †+707;N.@% 89,80‡�% [4/%
3K/-7;4% ?-/U,12M,% <,4,/-2M,% 1734.EM=% 94/-K7;N.,3A% 9%
74</3F,-O%3/%3?/-/345;%9%0,3A4?.%?.:/<,4-/9%9%3,?O20O%Š%
>M34-,,% :;>M@% ?/3<.1,3?.@% ?/-7>:,B�% Y3/>,22/% <2/K/%
47?.@% 1734.E% 9.02/% /?/:/%  �Š �% 79KO347=% ?/K07% X,<:A%
934-,17,43A% 3% G,-3,.07<.=% /02.<% .8% >/K74,BU.@%
<,4,/-2M@% +/4/?/9�% I% Q4.% 02.% <,4,/-M% :,4A4% >O?97:52/%

?7P0O;% <.2O4O�% Y+M42M,% :;>.4,:.% 734-/2/<..% <K2/9,22 /%
/+-,0,:A;4% ,K/% >:,3?=% E9,4=% 27+-79:,2.,=%3?/-/345=%0:.2O%
.% 07P,% </KO4% 272,34.% ,K/% 4-7,?4/-.;% 27% 89,802O;% ?7-4O�%
t3474.=% 47?.,% 27>:;0,2.A=% +-.% K-7</42/B% />-7>/4?,=%
+/89/:A;4%/E,2.45%+:/42/345%<,4,/-2/K/%+/4/?7%.%O4/ 12.45%
,K/% /->.4O% 9/?-OK% V/:2E7�% _7?% 14/% 07P,% >,8% 4,:,3?/+/9%
:;>.4,:.%734-/2/<..%</KO4%+-.2,34.%+/:58O%27O?,�%%
r% 93,% P,=% ,3:.% 9M% +/62734/AN,<O% O9:,1,2M% 89,802M<%
2,>/<=% 4/% 2,+-,<,22/% />879,0,4,35% .234-O<,24/<�% j:A %
2717:7% Q4/% </P,4% >M45% 2,>/:5U7A% +/08/-27A% 4-O>7=% @/4A%
:O1U,% 93,647?.% 98A45% >.2/?:5=% 27+-.<,-%  �@��=% 4/% ,345%
0,3A4.?-742MB% 3% ��6<.::.<,4-/9M<.% />Z,?4.97<.�% G-.%
>/:5U,<%O9,:.1,2..%9M%+/:O1.4,%<7:,25?/,%+/:,%8-,2. A%.%
3.:52/,% 0-/P72.,% ?7-4.2?.�% I+-/1,<=% 07P,% 2,% /1,25%
3.:52MB%+-.>/-%34/.4%87?-,+.45%27%U474.9,�%
•.2/?:5% 9% 3/42.% -78% O9,:.1.97,4% 1.3:/% 9.0.<M@% 89,80�% f%
92.<74,:52MB% 27>:;074,:5% 27B0,4% 0,3A4?.% 89,802M@%
3?/+:,2.B=% 4O<722/34,B% .% K7:7?4.?�% J7% {O2,% 3472/9A43A%
9.02M% ?-O+2M,% ?-74,-M=% O% I,2,-M% Š% F78M=% O% |+.4,-7% Š%
3+O42.?.�% G/3:,02.,=% +/P7:OB=% 37<MB% O9:,?74,:52MB%
/>Z,?4%0:A%271.27;N,K/�%V7<MB%>:.8?.B%.8%2.@=%r/=%0,:7,4%
/>/-/4% 93,K/% 87% ��=�% 1737=% 47?%14/% >O?97:52/% ?7P0MB% 0,25%
</P2/% 9.0,45=% ?7?% /2% 4/% 3:.97,43A% 3% 0.3?/<% |+.4,-7=% 4/%
/40,:A,43A% /4% 2,K/�% j-OK.,% 3+O42.?.% 4/P,% +/34/A22/%
+,-,<,N7;43A=% @/4A% .% <,0:,22,,�% j:A% +/0K/4/9?.% ?%
3:,P,2.;% 87% 2.<.% :O1U,% 93,K/% +/0@/0.4% 2,>/:5U7A%
>,3+:7427A% +-/K-7<<?7% S��e��"�=% ?/4/-7A% +/?78M97,4%
+/:/P,2.,%3+O42.?/9%27%:;>/B%</<,24%9-,<,2.� %%
%
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j7=% .<,22/% ?/<+5;4,-% 3472,4% 97U.<% 3:,0O;N.<%
.234-O<,24/<�% •,8% 2,K/% 9M% +-/34/% 2,% O827,4,=% 14/=% K0,% .%
?/K07% </P2/% 27>:;0745�% J7% 3<,2O% 734-/2/<.1,3?.<%
?7:,207-A<=% 3>/-2.?7<% 47>:.E% 3% ?//-0.2747<.% V/:2E7=%
{O2M=%+:72,4%.%0-OK.@%/>Z,?4/9%27%-782M,%02.%K/07%+-.U:.%
+-/K-7<<M6+:72,47-..=% ?/4/-M,% 27K:A02/% +/?78M97;4%
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-73+/:/P,2.,% 39,4.:% 27% 2,>,% .% +/89/:A;4% 0,47:52/%
+-/3:,0.45%.@%09.P,2.A�%%
Y3/>,22/% O0/>2/% 3% +/</N5;% +:72,47-.A% /+-,0,:A45%
9.0.</345% +:72,4�% J734-/.9U.35% 27% 2OP2O;% 074O=% </P2/%
<,2A45% 9-,<A=% +/0>.-7A% </<,24=% ?/K07% +:72,47%
+/02.<7,43A%9MU,%93,K/%270%K/-.8/24/<%.:.%3>:.P7,43A%3%
0-OK.<.% 2,>,32M<.% />Z,?47<.�% _7?P,% >/:5U.2349/%
+-/K-7<<%O<,,4%-7331.4M9745%9.0.<M,%+/:/P,2.A%27%2,>,%
734,-/.0/9% .% ?/<,4�% j:A% Q4/K/% 270/% 27B4.% 9% r24,-2,4,% .%
99,34.% 9% +-/K-7<<O% +7-7<,4-M% /->.4M% 2OP2/K/% 2,>,32/K/%
4,:7�%i%+:742M@%+-/K-7<<%/>M12/%,345%3:OP>7%+/00,-P?.=%
?/4/-7A% /+,-74.92/% K/4/9.4% 47?.,% 0722M,% />/% 93,@% 92/95%
/4?-M4M@%/>Z,?47@�%%
G/14.% 93,% +:72,47-..% </KO4% +/?78M9745% K/-780/% >/:5U,%
/>Z,?4/9=% 1,<% 9.02/% 2,9//-OP,22M<% K:78/<�% I% +,-9O;%
/1,-,05% Q4/% 47?% 278M97,<M,% />Z,?4M% K:O>/?/K/% ?/3</37%
*����% 	$�C% Š% K7:7?4.?.=% 4O<722/34.=% 89,802M,% 3?/+:,2.A=%
?/4/-M,%9.02M%4/:5?/%9%>.2/?:5%.:.%9%4,:,3?/+�%V,-5,82M,%
+-/K-7<<M%+/89/:A;4%+/0?:;1745%>78M%0722M@%3/%<2/K.<.%
3/42A<.% 4M3A1% 89,80�% _7?/9=% 27+-.<,-=% ?747:/K% †_.@/‡=%
3/3479:,22MB% +/% -,8O:54747<% -7>/4M% 734-/<,4-.1,3?/K/%
3+O42.?7%†\.++7-@‡�%V4/:5%/>U.-2M,%?747:/K.%2,/>@/0.<M%
0:A%+/0K/4/9?.%?%4,:,3?/+.1,3?.<%27>:;0,2.A<�%%
%

)	����-��������7���
�
\:792MB% +7-7<,4-% 4,:,3?/+7% Š% 0.7<,4-% />Z,?4.97�% Y4%
2,K/% 879.3A4% -78-,U,2.,% *9.0.</345% <,:?.@% 0,47:,BC%.%
+-/2.E7;N7A% 3.:7% *+-,0,:527A% 9.0.<7A% 89,8027A%
9,:.1.27C�% ^734/% 9% <7K78.27@% 9<,34/% 0.7<,4-7% O?78M97;4%
O9,:.1,2.,=% 2/% /2/% 879.3.4% /4% 9M>/-7% /?O:A-7=% ?/4/-M,% O%
>/:5U.23497% 4,:,3?/+/9% 3<,22M,�% G/% ?/234-O?E..%
4,:,3?/+M% 0,:A43A% 27% -,F-7?4/-M% *3% :.28/9M<.%
/>Z,?4.97<.C=%-,F:,?4/-M%*3%8,-?7:52M<.%/>Z,?4.97<. C%.%
?7470./+4-.1,3?.,% 3.34,<M=% />Z,0.2A;N.,% :.28M% .%
8,-?7:7� �
%

?�$������-6 % X7?-M47A%
4-O>7% 0,:7,4% .@% >/:,,%
270,P2M<.=% 2/% 3%
O9,:.1,2.,<% 0.7<,4-7%
/>Z,?4.97% /2.% /1,25%
>M34-/% 0/-/P7;4% .%
90/>79/?%-734O4%9%0:.2,�%
G/Q4/<O% -,F-7?4/-M%
0.7<,4-/<%>/:,,% ��%<<%
O%:;>.4,:,B%934-,17;43A%

-,0?/�% I% -,F:,?4/-7@% 39,4% 3/>.-7,4% 9/K2O4/,% 8,-?7:/ =%
O3472/9:,22/,% 9% K:O>.2,% 4-O>M�% Y2/% F/-<.-O,4%
.8/>-7P,2.,% +,-,0% 3/>/B=% .=% 14/>M% 2,% 873:/2A45% K/:/9/B%
K:792/,% 8,-?7:/=% 3/>-722MB% +O1/?% 39,47% 270/% 9M9,34.% 87%
+-,0,:M%4-O>M�%%%
%

I% -,F:,?4/-,% �	����-�
2�,���� % 0:A% Q4/K/% 3:OP.4%
0.7K/27:52/,% 8,-?7:/�%
Y?O:A-% ?-,+A4% 27% 9,-@2,<%
?/2E,% 4-O>M�% I% 2,>/:5U.@%
*0/%  ��% <<C% 4,:,3?/+7@%
3.34,<M% J5;4/27% K:792/,%
8,-?7:/% />M12/% .<,,4%
+-/34O;% 9% .8K/4/9:,2..%
3F,-.1,3?O;% F/-<O=% 14/%
0,:7,4% .@% 2,0/-/K.<.�% I%

-,F:,?4/-,% t733,K-,27% 9M+O?:/,% 94/-.12/,% 8,-?7:/%
9M9/0.4%3/>-722MB% 39,4% 27-OPO% 1,-,8% /49,-34.,% 9% E,24-,%
K:792/K/%8,-?7:7�%i%†?733,K-,2/9‡%?/-/4?7A%4-O>7=%.%3%2.<.%
O0/>2,,%/>-7N7453A=%2/%-73+:71.97453A%87%Q4/%+-.@/0.43A%
>/:,,% 3:/P2/B% /+4.?/B�% K:792/,% 8,-?7:/% .<,,4% F/-<O%
+7-7>/:/.07=%7%94/-.12/,%Š%K.+,->/:/.07�%_7?.,%8,-? 7:7%
+/:.-O;43A% 4/:5?/% 9-O12O;=% .% 4,:,3?/+% +/:O17,43A%
0/-/K.<�% r% O% †25;4/2/9‡=% .% O% †?733,K-,2/9‡% 4-O>7%
/3479:A,43A% /4?-M4/B=% .% />-7N7453A% 3% 2.<.% 270/% /1,25%
7??O-742/=%.8>,K7A%+/+7072.A%27%8,-?7:7%9:7K.%.%+M:.�%%

�
I%  "� % K/0O% 9M07;N.B3A% 3/9,43?.B% /+4.?% j<.4-.B%
j<.4-.,9.1% ]7?3O4/9% * &"�Š "��C% .8/>-,:%

?7470./+4-.1,3?O;% 3.34,<O=% />Z,0.2.9UO;% +-,.<ON,349 7%
93,@% +,-,1.3:,22M@% 4.+/9% 4,:,3?/+/9�% I2,U2,% �������7�
����5���� % +/@/P% 27% †?733,K-,2‡=% 2/% />7% 8,-?7:7% 9% 2,<%
.<,;4% 3F,-.1,3?O;% F/-<O=% 7% 9/82.?7;N.,% .8687% Q4/K/%

.3?7P,2.A% O34-72A,4%
3+,E.7:52/% +/0/>-722MB%
?/--,?4.-O;N.B% <,2.3?%
*9M+O?:/69/K2O47A%:.287C%27%
+,-,02,<% ?/2E,% 4-O>M�%
Y+4.?7% O% †<7?3O4/97‡%
+/:O17,43A% 0,U,9/B=% +/14.%
?7?% O% †25;4/27‡=% 4-O>7%
?/-/4?/B=% ?7?% O%
†?733,K-,27‡=% .% +-.% Q4/<%
87?-M4/B=%?7?%O%-,F-7?4/-7�%
G-7907=%.8K/4/9.45%<,2.3?%9%
?O347-2M@% O3:/9.A@% ?-7B2,%

3:/P2/=% 2/% 9% +-/<MU:,22M@% O3:/9.A@% +-/>:,<% 2,%
9/82.?7,4�%r<,22/%4,:,3?/+M%3.34,<M%]7?3O4/97%*27-A0O%3%
0-OK/B%?7470./+4-.1,3?/B%3.34,</B%‚<.047%Š%t733,K-, 27C%
A9:A;43A%27%3,K/02A%37<M<.%+/+O:A-2M<.%:;>.4,:53?.<.%
.234-O<,247<.%9%<.-,�%

�
3�����K��h��������7��
�
V% +-./>-,4,2.,<% 4,:,3?/+7% 9M% +-,9-7N7,4,35% .8%
†?720.0747‡% 9% +/:2/+-792/K/% :;>.4,:A% 734-/2/<..�% I%
3/9,43?/,% 9-,<A% Q4/% >M:/% 2,+-/34/% .% :;>.4,:A<%
+-.@/0.:/35% 34-/.45% 4,:,3?/+M% 37</34/A4,:52/�% I3,%
271.27:/35%3%+/.3?7%4/:34/K/%34,?:7%0:A%K:792/K/%8,-?7:7�%
_O4% 9% E,2,% >M:.% 3O0/9M,% .::;<.274/-M�% G-.1,<% .@%
4-,>/97:/35% 3-78O% 097% Š% /0.2% 3472/9.:3A% 8,-?7:/<=%
0-OK/B%Š%U:.F/97:52.?/<%?%2,<O�%J,27<2/K/%+-/N,%>M:/%
0/34745% 7>-78.92M,% .% +/:.-O;N.,% +/-/U?.% -782M@%
2/<,-/9% Š% 9% 39/>/02O;% 4/-K/9:;% /2.% 2,% +/3479:A:.35� %
i3+,U2/% -,U.9% 87071.% 327>P,2.A=% :;>.4,:5% +-.34O+7:% ?%
?-/+/4:.9/<O=% +/-/B% <2/K/<,3A12/<O=% +-/E,33O% U:.F/9 ?.%
.% +/:.-/9?.% 9/K2O4/K/% K:792/K/% 8,-?7:7% 4,:,3?/+7�% sK/%
+/9,-@2/345% 2,% 0/:P27% /4?:/2A453A% /4% -731,42/B% >/:5U,%
1,<%27%�=��%<.?-/27%Š%��%272/<,4-/9�%^4/>M%0/34.15%47?/B%
†272/4,@2/:/K.1,3?/B‡% 4/12/34.=% +-.@/0.:/35% 3//-OP7 45%
.3+M474,:52O;% /+4.1,3?O;% 3?7<5;�% \/4/9/,% 8,-?7:/%
+-,034/A:/% 3,-,>-.45=% 7% 8271.4=% 0/>M9745% -,7?4.9M% .%
/397.9745% @.<.1,3?.,% +-/E,33M�% r% 9/4% 8,-?7:/% K/4/9/‰% J/%
3/8072.,% 4,:,3?/+7% 3% Q4/K/% 4/:5?/% 271.27,43A�% {;>.4,:;%
+-,034/.4% .8K/4/9.45% 4-O>O% .% </24.-/9?O% 4,:,3?/+7=%
327>0.45%,K/%94/-.12M<%8,-?7:/<%.%/?O:A-7<.=%O3472/9.45%
Q:,?4-/+-.9/0% .% 707+4,-% 0:A% F/4/?7<,-M% Š% 93,% Q4.%
†<,:/1.‡% /42.<7:.% <,3AEM=% ,3:.% 2,% K/0M�% V% 47?.<%
?/:.1,349/<% +-,+A4349.B% 0/% ?/2E7% +O4.% 0/@/0.:.% :.U5%
,0.2.EM=% +-.1,<% 1734/% 4,=% ?/<O% 37</% 3/8072.,% 4/2?/K/%
27O12/K/% +-.>/-7% 2-79.:/35% >/:5U,=% 1,<% ,K/%
.3+/:58/972.,�% _7?% F/-<.-/97:735% /3/>7A%
†4,:,3?/+/34-/.4,:527A‡%9,495%:;>.4,:53?/B%734-/2/< ..�%
J,-,0?/% O071:.9MB% 4,:,3?/+/34-/.4,:5=% ,097% /+-/>/97 9%
2/9MB% .234-O<,24=% +-.34O+7:% ?% .8K/4/9:,2.;% ,N,% >/:,,%
3/9,-U,22/K/%4,:,3?/+7�%%
J7% X7+70,% 93,% 271.27:/35% 3@/02M<% />-78/<=% 2/% 47<%
4,:,3?/+/34-/.4,:.% >M34-/% +,-,U:.% ?% .8K/4/9:,2.;%
.234-O<,24/9% 27% 87?78�% r% OP,% 9%  "��Š "#�6@% K/07@%
+/A9.:.35%?/<+72..=%3+,E.7:.8.-O;N.,3A%27%.8K/4/9:, 2..%
:;>.4,:53?.@% 4,:,3?/+/9% .% 7?3,33O7-/9% ?% 2.<�% I% 1.3:,%
37<M@% .89,342M@% +-/.89/0.4,:,B% </P2/% 2789745% )����%.%
u�
�	�
���%Y2.%+,-9M<.%92,0-.:.%3.34,<O%794/<74.1,3 ?/K/%
279,0,2.A% 27% 2,>,32M,% />Z,?4M% *47?% 278M97,<7A% 3.34,<7%
`�R�C�% {;>.4,:;% 2OP2/% 4/:5?/% O3472/9.45% 4,:,3?/+% 27 %
U474.9,=%279,34.35%27%+7-O%A-?.@%89,80=%7%07:5U,%3.34,<7%
37<7% +-/.89/0.4% +-.9A8?O% 3.34,<M% ?//-0.274% .% K/4/97% 9%
31.4722M,% 3,?O20M% 27B4.% 27% 2,>,% :;>/B% />Z,?4% .8%
934-/,22/B% >78M% 0722M@�% J,?/4/-M,% 27>:;074,:.% 07P,%
P7:O;43A=%14/%47?/B%3,-9.3%O>.97,4%93;%-/<724.?O%2/12M@%
27>:;0,2.B�% I<,34/% 0/:K/K/% +/.3?7% ,097% 87<,42/B%
4O<722/34.%3-,0.%4M3A1%89,80%9M%+/:O17,4,%,,%K/4/9,25?O;%
+-A</% 9% E,24-,% +/:A% 8-,2.A�% J/% -/<724.?.% 93,K07% </KO4%
/4?:;1.45% 3.34,<O% `�R�=% 7% >/:5U.2349/% :;>.4,:,B% :.U 5%
>:7K/07-A% ,B% +/:O1.:.% 9/8</P2/345% O9.0,45%
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4-O02/0/34O+2M,% />Z,?4M% 27% 2,>,=% 7% 2,% 27% Q?-72,%
?/<+5;4,-7�%%
%

�������5�-��
�
t/<+5;4,-2M,% +:72,47-..% .% 37</279/0AN.,3A% 4,:,3?/+M %
?7-0.27:52/% .8<,2.:.% 37</% :.E/% :;>.4,:53?/B%
734-/2/<..�% g725U,% Q4/% >M:/% -,0?/,=% </P2/% 3?78745=%
Q?8/4.1,3?/,% O9:,1,2.,�% _,+,-5% 4,:,3?/+% 347:% 3.<9/: /<%
0/3474?7% .% /+-,0,:,22/B% O4/21,22/34.% .24,::,?4O7:52 M@%
.24,-,3/9�% ]2/K.,% -/0.4,:.% +/?O+7;4% .234-O<,24% +-/3 4/%
?7?%+/:,82O;%0:A%-,>,2?7%/>-78/974,:52O;%.K-OU?O�%_O464/%
.% 9/82.?7,4% 9/+-/3�% 14/% .% ?7?% 9% 2,K/% 27>:;0745�% s3:.% 2,%
+/0O<745% />% Q4/<% 87-72,,=% 4/% >:7K/-/02MB% +-.>/-% 3?/-,,%
93,K/%+/3:OP.4%:.U5%0:A%-78K:A0M972.A%3/3,03?.@%/?/2�%
%

%%j������XY.Y�(��� �5������	�p����p�
����;����
�����
 <�
����������������
�
���%�����(���������;"��+d������� �'�"c5<'�
#��
����
����
���)���	�(�%���
������������
���	�� �
%%
J7% +/</N5% +-.@/0A4% ?:O>M% :;>.4,:,B% 734-/2/<..=% K0,%
93,K07%K/4/9M%0745%3/9,4%271.27;N,<O=%7%<2/K.,%/+M42M,%
:;>.4,:.% 9.0A4% 9% Q4/<% 39/;% <.33.;�% J7.>/:,,% -789.4/ %
:;>.4,:53?/,% 09.P,2.,% 9% V‚f =% K0,% ?:O>M% ,345% 9% :;>/<%
?-O+2/<% K/-/0,�% g/33.A % +/?7% 87<,42/% /4347,4�% 27+-.<,-=%
2,4% ?:O>7% :;>.4,:,B% 734-/2/<..% 9% V72?46G,4,->O-K,=%
K/-/0,% 3% /1,25% 3,-5,82/B% 4-70.E.,B% 734-/2/<.1,3?.@%
.33:,0/972.B�%%
I/% 93,<% <.-,% ?:O>M% 7?4.92/% 872.<7;43A% +/+O:A-.87E.,B%
734-/2/<..�% r8% f<,-.?.% +/U:7=% 27+-.<,-=% 4-70.E.A%
-,KO:A-2/% +-/9/0.45% 47?% 278M97,<M,% †347-6+74.‡=% 27%
?/4/-M@% 1:,2M% ?:O>7% 07;4% 93,<% P,:7;N.<% +/3</4-,45% 9%
39/.% 4,:,3?/+M�% J/% 7?4.92M,% :;>.4,:.% 2,% @/4A4% P0745=%
?/K07%+O>:.?7%+-.0,4%?%2.<%9%?:O>=%.%.0O4%?%2,B%27934-,1O�%I%
 "�&% K/0O% jP/2% j/>3/2=% /0.2% .8% 37<M@% .89,342M@% 9% <.-,%
:;>.4,:,B% 4,:,3?/+/34-/,2.A=% /32/97:% />N,349/% R��%
e�����
$% �	�
�����
	% .% 2717:% +-/9/0.45% 47?% 278M97,< M,%
†2/1.%4-/4O7-2/B%734-/2/<..‡�%_,:,3?/+M%9M3479:A;43 A%9%
37<M@% :;02M@% <,347@% Š% 27% +,-,?-,34?7@=% O% 9@/0/9% 9%
4/-K/9M,% E,24-M% Š% .% 93,<% +-/@/P.<% +-,0:7K7,43A%
+/3</4-,45% 27% 2,>/�% j9.P,2.,=% +/0@971,22/,% <2/K.<.%
734-/2/<.1,3?.<.% 733/E.7E.A<.=% +/34/A22/% -73U.-A:/3 5=%
.%  "% <7A% ���#% K/07% 3/34/A:735% +,-97A% <,P0O27-/027A%
†2/15%4-/4O7-2/B%734-/2/<..‡�%Œ,:5;%/-K72.874/-/9%> M:/%
,0.2/9-,<,22/%+-,0/3479.45%+O>:.?,% %���%4,:,3?/+/9 �%%
I% g/33..% 37</B% ?-O+2/B% .% -,KO:A-2/B% 347-6+74.% A9:A,43A%
F,34.97:5% †f34-/F,34‡=% ,P,K/02/% +-/@/0AN.B% 9%
G/0</3?/95,% 9/% 94/-/B% +/:/9.2,% 7+-,:A�% J7% 2,<%
3/>.-7,43A% >/:,,% ���% O17342.?/9=% ?/4/-M,% +-.9/8A4% 0/% &�%
4,:,3?/+/9�% J,3?/:5?/% -78% +-/@/0.:% †V.>.-3?.B%
f34-/F,34‡% 9% t-732/A-3?,=% 7% 9% +-/U:/<% K/0O% +/0%
J/9/3.>.-3?/<%3/34/A:3A%F/-O<%†V.>f34-/‡�%%
t:O>M% +-.9:,?74,:52M% 2,% 4/:5?/% />N,2.,<% 3%
,0.2/<MU:,22.?7<.�% ^734/% /2.% -73+/:7K7;4%
.234-O<,247<.% .% 0-OK.<.% 9/8</P2/34A<.=% ?/4/-M,%
/40,:52/<O% :;>.4,:;% +-/34/% 2,0/34O+2M�% 0/-/K/,%
/>/-O0/972.,=% ?/23O:547E..% 3+,E.7:.34/9% .% 07P,% .2/K 07%
27>:;074,:52/,% 9-,<A% 27% +-/F,33./27:52M@%
.234-O<,247@�% V7<MB% ?-O+2MB% -/33.B3?.B% ?:O>%
*������������	�
�D
���
�� C% 0,B349O,4% 9% ]/3?9,% 3%  ""�% K/07% .%
2731.4M97,4% /?/:/% ��% 1:,2/9�% I% -73+/-AP,2..% 1:,2/9%
?:O>7%Š%+/:4/-7%0,3A4?7%4,:,3?/+/9=%3472/?%0:A%U:.F/9?.%

8,-?7:=%7%2,0792/%?:O>%+-./>-,:%0/-/KO;%734-/2/<.1, 3?O;%
GXV6?7<,-O% 0:A% 734-/F/4/K-7F..�% I% ?/2E,% +-/U:/K/% K/07%
2,+/07:,?O% /4% X9,2.K/-/07% 934O+.:7% 9% 34-/B% ?:O>27A%
/>3,-974/-.A%3% �60;B</9M<%734-/K-7F/<�%%
%

%%5������	�#
������*
�����������%���
�t��
	���;"c5< � "�
���
���*����k�,Z+���	������
�
���%������������������	�� ������
� �
%
[4/=% ?3474.=% 2,% ,0.2349,227A% :;>.4,:53?7A% />3,-974/-.A%
+/0% ]/3?9/B�% V7<MB% 9+,174:A;N.B% +-.<,-% Š% +O>:.127A%
/>3,-974/-.A% †t76j7-‡% *�����������$�6��
�
�� C% 9%
j/</0,0/93?/<% -7B/2,�% X0,35% 2,3?/:5?/% .234-O<,24/9= %
37<MB%?-O+2MB%Š% �60;B</9MB%†U<.046?733,K-,2‡%F.-<M%
)����=% ?/4/-/<O% +/879.0O;4% <2/K.,% -/33.B3?.,%
O2.9,-3.4,4M�% J/% 37</,% O0.9.4,:52/,% Š% Q4/% /4?-M4MB%
+O>:.12MB% 3474O3% />3,-974/-..�% {;>/B% P,:7;N.B% +/%
+-,097-.4,:52/B%0/K/9/-,22/34.%</P,4%+-.,@745%3;07% 0:A%
>,3+:742/K/%9,0,2.A%734-/2/<.1,3?.@%27>:;0,2.B�%%
G7-7::,:52/% 3% +-/39,4.4,:53?/B% 0,A4,:52/345;%
/>3,-974/-.A% †t76j7-‡% 9,0,4% .% 27O12M,% -7>/4M�% Y02/%.8%
27+-79:,2.B% Š% .8O1,2.,% ?/3<.1,3?/K/% <O3/-7=% ?/4/-MB%
3?7+:.97,43A% 27% K,/347E./27-2/B% /->.4,�% V% +,-./07%
†@/:/02/B% 9/B2M‡% 80,35% /347:/35% <2/K/% /4-7>/479U.@%
3+O42.?/9=% 2,?/4/-M,% .8% 2.@% +/% /?/2172..% .3+/:58/972.A%
07P,% 98-M97:.=% 14/>M% +-,0/49-74.45% 9/8</P2O;% O4,1?O%
3,?-,42/B% .2F/-<7E..�% _,+,-5% />:/<?.% 3,-5,82/% <,U7; 4%
2/9M<% 7++7-747<�% j-OK/,% 27+-79:,2.,% .33:,0/972.B% Š%
O4/12,2.,% /->.4% 3+O42.?/9% i-727�% G/3?/:5?O% ?% i-72O%2,%
27+-79:A;43A%?/3<.1,3?.,%7++7-74M=%L�e�%+/?7%2,%4-74.4%
3.:% 27% ,K/% 3+O42.?.=% /3479:AA% +-/34/-% 0:A% -7>/4M%
:;>.4,:,B�%I%/>3,-974/-..%-7>/47;4%1,49,-/%3/4-O02. ?/9=%
.% 93,% /2.% A9:A;43A% 734-/2/<7<.6:;>.4,:A<.�% f% +/34-/ .:%
/>3,-974/-.;% 27% 39/.% 3-,03497% 0-OK/B% :;>.4,:5% Š%
</3?/93?.B% >.82,3<,2=% ?/4/-MB% 2,% :;>.4% 7F.U.-/9745%
39/,%.<A=%2/%@/1,4%+/00,-P.9745%39A8.%3%734-/2/<.1,3?/B%
27O?/B�%%
t7?% Q4/% 2.% 34-722/=% :;>.4,:.% 0,B349.4,:52/% </KO4% 9/%
<2/K/<% +/</15% +-/F,33./27:7<�% Y>Z,?4/9% 27% 2,>,% <2/K /=%
7% 3+,E.7:.34/9% 2,% @9747,4�% J7+-.<,-=% f<,-.?723?7A%
733/E.7E.A% 27>:;074,:,B% +,-,<,22M@% 89,80% *��€e„C% 3%
/K-/<2M<% O3+,@/<% 9,0,4% />U.-2O;% -O4.22O;% -7>/4O�%
3:,P,2.,% 87% .8<,2,2.A<.% >:,3?7% <2/K.@% 4M3A1% 39,4.:�%
V>/-% Q4.@% 0722M@=% 2,/>@/0.<M@% 0:A% O4/12,2.A% 4,/-..%
34-/,2.A% .% Q9/:;E..% 89,80=% 4-,>O,4% ?-/+/4:.9/B% .% 9/%
<2/K/<% -O12/B% -7>/4M�% X7K-OP745% Q4.<% +-/F,33./27:/9%
2,QFF,?4.92/=% 7% 9/4% :;>.4,:.% 872.<7;43A% 47?.<.%
27>:;0,2.A<.%3%/K-/<2M<%O0/9/:5349.,<�%%
Y1,25% +/+O:A-,2% 3-,0.% :;>.4,:,B% 734-/2/<..% +/.3?%
?/<,4=% +/3?/:5?O% .8%93,@% ?/3<.1,3?.@% />Z,?4/9% 4/:5?/% /2.%
+/:O17;4% 278972.,% 9% 1,345% 39/.@% +,-9//4?-M974,:,B�%
j/3474/12/% /4?-M45% 93,K/% /02O% 2/9O;% ?/<,4O=% 14/>M%
O9,?/9,1.45%39/,%.<A%9%27O?,�%G-7907=%0:A%Q4/K/%4-,>O,43A%
>,8O+-,12/,% 8272.,% 89,802/K/% 2,>7=% -,KO:A-2M,%
27>:;0,2.A%.%,N,%O0717�%G/.3?/<%734,-/.0/9%9%/32/92/<%
872.<7;43A%734-/F/4/K-7FM%Š%4O4%270/%-,KO:A-2/%0,:745%
32.<?.% /02.@% .% 4,@% P,% />:734,B% 2,>7=% 7% +/4/<% 4N74,:52/%
3-792.9745% .@% <,P0O% 3/>/B=% 9MA9:AA% <,0:,22/%
09.PON.,3A%3:7>M,%/>Z,?4M�%%
J7?/2,E=% ,N,% /02/% 27+-79:,2.,% +/.3?/9/B% 7?4.92/34.% Š%
/4?-M4.,% 39,-@2/9M@% 89,80% 9% 0-OK.@% K7:7?4.?7@�% I% /02/B%
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K7:7?4.?,%39,-@2/9M,%93+M@.97;4%+-.<,-2/%-78%9%34/%:,4=%
2/% K7:7?4.?% <2/K/% .% ,P,K/02/% -,K.34-.-O,43A% 2,3?/:5?/%
3/4,2% 47?.@% 93+MU,?�% G/.3?% 80,35% 4/P,% .0,4% />M12/% +/%
F/4/K-7F.A<�% ‚/4:7203?.B% :;>.4,:5% _/<% •/O:3% *R��%
k�
�	C% 3+,E.7:52/% 0:A% Q4/K/% +/34-/.:% />3,-974/-.;% 3 %
4-,<A% 4,:,3?/+7<.6-/>/47<.% .% /4?-M:% OP,% >/:,,% 347%
39,-@2/9M@�% J/% 2,?/4/-M,% :;>.4,:.% 31.47;4=% 14/%
794/<74.87E.A% -78-OU7,4% -/<724.?O% 734-/2/<.1,3?.@%
/4?-M4.B�% f934-7:.B3?.B% 39AN,22.?% g/>,-4% [9723% *d�� �
�%
c'��	C% <2/K/% :,4% 9% 39/>/02/,% 9-,<A% 872.<7,43A% +/.3?/<%
39,-@2/9M@% .3?:;1.4,:52/% 9.8O7:52/% Š% 9% 2,>/:5U/B%
4,:,3?/+�%J7%,K/%31,4O%>/:,,%��%/4?-M4.B=%.%0/%���!%K/07=%
?/K07% ,K/% />/U,:% •/O:3=% /2% >M:% 9% Q4/<% 0,:,% 1,<+./2/<%
3-,0.%:;>.4,:,B�%%
%

%%%
?CP�uNEEP�vFHENIARGN^'����%����
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%
Y1,25% +/+O:A-,2% 3-,0.% :;>.4,:,B% 734-/2/<..% +/.3?%
?/<,4=% +/3?/:5?O% .8%93,@% ?/3<.1,3?.@% />Z,?4/9% 4/:5?/% /2.%
+/:O17;4% 278972.,% 9% 1,345% 39/.@% +,-9//4?-M974,:,B�%
j/3474/12/% /4?-M45% 93,K/% /02O% 2/9O;% ?/<,4O=% 14/>M%
O9,?/9,1.45%39/,%.<A%9%27O?,�%G-7907=%0:A%Q4/K/%4-,>O,43A%
>,8O+-,12/,% 8272.,% 89,802/K/% 2,>7=% -,KO:A-2M,%
27>:;0,2.A%.%,N,%O0717�%G/.3?/<%734,-/.0/9%9%/32/92/<%
872.<7;43A%734-/F/4/K-7FM%Š%4O4%270/%-,KO:A-2/%0,:745%
32.<?.% /02.@% .% 4,@% P,% />:734,B% 2,>7=% 7% +/4/<% 4N74,:52/%
3-792.9745% .@% <,P0O% 3/>/B=% 9MA9:AA% <,0:,22/%
09.PON.,3A%3:7>M,%/>Z,?4M�%%
J7?/2,E=% ,N,% /02/% 27+-79:,2.,% +/.3?/9/B% 7?4.92/34.% Š%
/4?-M4.,% 39,-@2/9M@% 89,80% 9% 0-OK.@% K7:7?4.?7@�% I% /02/B%
K7:7?4.?,%39,-@2/9M,%93+M@.97;4%+-.<,-2/%-78%9%34/%:,4=%
2/% K7:7?4.?% <2/K/% .% ,P,K/02/% -,K.34-.-O,43A% 2,3?/:5?/%
3/4,2% 47?.@% 93+MU,?�% G/.3?% 80,35% 4/P,% .0,4% />M12/% +/%
F/4/K-7F.A<�% ‚/4:7203?.B% :;>.4,:5% _/<% •/O:3% *R��%
k�
�	C% 3+,E.7:52/% 0:A% Q4/K/% +/34-/.:% />3,-974/-.;% 3 %
4-,<A% 4,:,3?/+7<.6-/>/47<.% .% /4?-M:% OP,% >/:,,% 347%
39,-@2/9M@�% J/% 2,?/4/-M,% :;>.4,:.% 31.47;4=% 14/%
794/<74.87E.A% -78-OU7,4% -/<724.?O% 734-/2/<.1,3?.@%
/4?-M4.B�% f934-7:.B3?.B% 39AN,22.?% g/>,-4% [9723% *d�� �
�%
c'��	C% <2/K/% :,4% 9% 39/>/02/,% 9-,<A% 872.<7,43A% +/.3?/<%
39,-@2/9M@% .3?:;1.4,:52/% 9.8O7:52/% Š% 9% 2,>/:5U/B%
4,:,3?/+�%J7%,K/%31,4O%>/:,,%��%/4?-M4.B=%.%0/%���!%K/07=%
?/K07% ,K/% />/U,:% •/O:3=% /2% >M:% 9% Q4/<% 0,:,% 1,<+./2/<%
3-,0.%:;>.4,:,B�%%
I% +/3:,02,,% 9-,<A% >M45% 47?.<% 9/:52M<% .3?74,:,<% 93,%
4-O02,,�% V?/-/% 93A% 2,>,327A% 3F,-7% >O0,4% -,KO:A-2/%
3?72.-/97453A% 794/<74.1,3?.<.% 4,:,3?/+7<.% 9% +/.3?7@%
2/9M@% />Z,?4/9�% Y027?/% :;>.4,:.% OP,% 27U:.% 0:A% 3,>A%
2/9M,% 87<721.9M,% 27+-79:,2.A�% Y02/% .8% 2.@% Š% +/.3?%
+:72,4% O% 0-OK.@% 89,80�% Y>27-OP.97;4% .@% +/% @7-7?4,-2/<O%
?-74?/9-,<,22/<O%32.P,2.;%>:,3?7%89,80M=%?/K07%+:72,47%
+-/@/0.4% <,P0O% 2,B% .% 27>:;074,:,<�% t/2,12/=% 47?% </P2/%
/>27-OP.45%07:,?/%2,%:;>O;%+:72,4O%Š%,,%/->.47%0/:P27%
>M45% 27+-79:,27% ?% X,<:,% -,>-/<=% 2/% 89,80% .% :;>.4,:,B%
<2/K/=%.%Q4/4%<,4/0%OP,%07:%+,-9M,%-,8O:5474M�%
%
+%&� >�A��*%>'*��%A?� %�A*�/�('F��&'�� ��I�&A9 %
^�� @
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J,%93,%27>:;0,2.A%</P2/%9,34.=%3.0A%9%O;42/B%0/<7U2,B%
/>3,-974/-..�% J,?/4/-M,% 2,>,32M,% A9:,2.A%9.02M% 4/:5 ?/%
9% /+-,0,:,22M@% -7B/27@% X,<:.=% 37<M,% .89,342M,% 3-,0.%
2.@% Š% 3/:2,12M,% 874<,2.A�% Y>M12/% 27% X,<:,% 3:O17,43A%
�Š%!%+/:2M@%3/:2,12M@%874<,2.A%9%K/0=%+-.1,<%9.02M%/2.%
4/:5?/%9%O8?/B%+/:/3,%U.-.2/B%?.:/<,4-/9%34/�%I%<.-,%,345%
E,:7A%?7347%/@/42.?/9%87%874<,2.A<.=%?/4/-M,%:/9A4%.@%+/%
93,<O% 8,<2/<O% U7-O=% 87/02/% 3/9,-U7A% +O4,U,349.A% 9%
37<M,%Q?8/4.1,3?.,%<,347�%V+,E.7:52/%0:A%+/</N.%9%47?.@%
+/,80?7@% +-.% </3?/93?/<% 734-/?:O>,% 2,0792/% >M:/%
/-K72.8/972/%4O-.34.1,3?/,%7K,24349/%†f34-/4O-‡�%%

],2,,% .89,342M% :/9EM% +/?-M4.B% 89,80% 734,-/.07<.�% G/ %
3O4.=% Q4/% 4,% P,% 874<,2.A=% 2/% 4/:5?/% +-.% 2.@% 2,% V/:2E,%
873:/2A,43A% {O2/B=% 7% 89,807% Š% 734,-/.0/<�% j:.43A% 47?/,%
A9:,2.,% /4% 2,3?/:5?.@% 3,?O20% 0/% +7-M% <.2O4=% .% 87<,4.45%
,K/% </P2/=% 4/:5?/% ,3:.% 87-72,,% 82745=% 27% ?7?O;% 89,80O%
279/0.45% 4,:,3?/+�% _/12M,% /4<,4?.% 9-,<,2.% 2717:7% .%
?/2E7% +/?-M4.A% 9?O+,% 3% ?//-0.2747<.% 27>:;074,:A% 27%
<,342/34.=% /+-,0,:A,<M<.% +/% `he=% +/89/:A;4%
8271.4,:52/% O4/12.45% /->.4O% 734,-/.07=% 7% .2/K07% *+-.%
2,3?/:5?.@% 27>:;0,2.A@% .8% -782M@% <,34C% 07P,% O82745%,K/%
F/-<O�%%

r%93,%P,%>/:5U.2349/<%:;>.4,:,B%09.P,4%2,%34-,<:,2. ,%
92,34.%9?:70%9%27O?O�%]2/K.<%+-/34/%2-79.43A%37<%+-/E,33%
734-/2/<.1,3?.@% 27>:;0,2.B�% j-OK.,% 34-,<A43A% +/:O1. 45%
?-73.9M,% 32.<?.% Š% :;>.4,:53?7A% 734-/F/4/K-7F.A%
A9:A,43A% 3/9,-U,22/% /3/>M<% 9.0/<% 4,@2.1,3?/K/%
.3?O33497�% f% ,345=% <,P0O% +-/1.<=% .% :;>.4,:.64,/-,4.?.=%
?/4/-M,% +.UO4% 87<,174,:52M,% 734-/2/<.1,3?.,%
+-/K-7<<M=%+-,09M1.3:A;4%4,%37<M,%A9:,2.A=%?/4/-M,%93,%
/347:52M,%+/4/<%27>:;07;4�%I%Q4/<%0,:,%/2.%<7?3.<7: 52/%
3>:.P7;43A% 3% +-/F,33./27:7<.�% t3474.=% 9% +/3:,02,,%
9-,<A% 27<,17,43A% .24,-,327A% 4,20,2E.A�% 93,% 17N,%
+-/F,33./27:52M,% 734-/2/<M% 9% 39/>/02/,% 9-,<A%
3472/9A43A% :;>.4,:A<.�% I.0.</=% 9% 3/9-,<,22/B% 273?9/ 85%
?/<+5;4,-.8.-/9722/B% 734-/2/<..% .<% 2,% @9747,4% 4/K/%
2,+/3-,0349,22/K/% ?/247?47% 3/% I3,:,22/B=% -70.% ?/4/- /K/%
/2.%?/K0764/%+-.U:.%9%Q4O%27O?O�%%
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�
%

„
����	% oc6�!�% +/A9.:3A% 27% -/33.B3?/<% -M2?,%
>M4/9/B%Q:,?4-/2.?.%3-792.4,:52/%2,0792/%•%9,32/B%� ��#%
K/07�% Y4:.1.4,:52M<.% 1,-47<.% Q4/K/% E.F-/9/K/%
F/4/7++7-747% % A9:A;43A% #= % <,K7+.?3,:527A% <74-.E7=%
>/:5U/B%�=�%0;B</9MB%xt60.3+:,B=%39,-@4/2?.B%?/-+O3%.8%
2,-P79,;N,B% 347:.% .•% +/:2/,% /43O4349.,% ?7?.@6:.>/%
-O12M@%2734-/,?�%%

%

%
%
_,@2.1,3?.,% @7-7?4,-.34.?.% F/4/7++7-747%

9?-74E,%47?/9M�%
%
]74-.E7%•% ����•=%#� %<,K7+.?3,:,B%
Y>Z,?4.9%•%��!%•% &�"%<<%*!@%/+4.1,3?.B%8O<%–%�@%

E.F-/9/BC%
IM0,-P?7%•%/4%�%0/% �����%3,?%
^O9349.4,:52/345%6%��%•% ���%,0�%~e„%
g78<,-M%•%"���%6%����%6% ���%<<%
I,3%•% ��%K-%*>,8%7??O<O:A4/-7C%
%

G/3?/:5?O% 9M0,-P?7=% 1O9349.4,:52/345% .%
0.7F-7K<7% 8707;43A% 794/<74.1,3?.% *9% 879.3.</34.% /4%
/02/K/%.8% �%-,P.</9%3;P,42/B%3Zw<?.C=%„
����	%oc6� !�%•%
14/% /1,9.02/‰% 6% 3/9,-U,22/% 2,% +-,0278271,2% 0:A%
+-/F,33./27:/9% 734-/2/<.1,3?/B% F/4/K-7F..�% J/=% ?7?%
+/?787:.%.3+M472.A=%oc6�!�%93w647?.%</P,4%+/-70/9745%,K/%
/>:7074,:A%O0712M<.%32.<?7<.%{O2M=%89w80%.%+:72,4�%

%
0������	�����-��	�7-���	1�
%

G,-,0% 4,<=% ?7?% /+-/>/9745% „
����	% oc6�!�% 27%
+-.K/02/345% 0:A% 734-/2/<.1,3?/B% F/4/K-7F..=% >M:/%
+-/9,0,2/%4,34.-/972.,%<74-.EM%27%9MA9:,2.,%†9M>.4M @‡%
+.?3,:,B% .% +-/9,-?7% ?71,3497% />Z,?4.97% 27% 27:.1.,%
@-/<74.1,3?/B%*.%0-OK.@C%7>,--7E.B�%

t7?% .89,342/=% 4,@2/:/K.A% +-/.89/03497% uuv6
<74-.E=% ?% 3/P7:,2.;=% 0/+O3?7,4% +/A9:,2.,% 0,F,?42M@%
+.?3,:,B=% ?/4/-M,% 2,% O17349O;4% 9% F/-<.-/972..%
.8/>-7P,2.A�% s3:.% 30,:745% 32.</?% 9% 4,<2/4,% +-.%
/4?:;1,22/B% 93+MU?,=% 87079% <7?3.<7:52O;%
1O9349.4,:52/345% .% 9M0,-P?O% *0:A% „
����	% oc6�!�% Q4/%
>O0,4%-,P.<%†+-.%39,17@‡%6%2,%87>O054,%9M3479.45%?71,349/%
32.<?7%9%ey—%.:.%y—C=%4/%0,F,?42M,%+.?3,:.%+-/A9A4%3,>A%
?7?% A-?.,% >,:M,% .:.% E9,42M,% 4/1?.�% t/2,12/=% +/:O1,22MB%
32.</?64,34% 2OP2/% -733<74-.9745% 9% ?7?/<6:.>/%
K-7F.1,3?/<%-,07?4/-,%27%?/<+5;4,-,=%7%2,%27%xt60.3+:,,%
37</K/%F/4/7++7-747�%

i% 0722/K/% Q?8,<+:A-7% *879/03?/B% 2/<,-%
t#"] "#""C% />27-OP.:.35% �% †9M>.4M@‡% +.?3,:,B=% 14/=%9%
+-.2E.+,=% O?:70M97,43A% 9% 2/-<O=% 3/K:732/% ?/4/-/B% 1.3:/%
0,F,?42M@%+.?3,:,B%2,%0/:P2/%+-,9MU745%-78<,-%<74-.EM%
9% <,K7+.?3,:A@% *O% +-/F,33./27:52/B% 7++7-74O-M% 0/+O3?.%
>/:,,% Pw34?.,C�% •/:,,% 4/K/=% +/3:,% +-.<,2,2.A% FO2?E. .%
h���
%)������%*/27%,345%9%<,2;C%†9M>.4M,‡%+.?3,:.%9//>N,%
.31,8:.�%g78O<,,43A=%9%0722/<%3:O17,%F/4/7++7-74%+-/34/%
87+/<2.:% ?//-0.274M% 0,F,?42M@% O1734?/9% <74-.EM=%
.3?:;1.:% .@% .8% /+-/37% .% 4,+,-5% F/-<.-O,4% .8/>-7P,2. ,=%
/+.-7A35%27%0722M,%3/3,02.@%+.?3,:,B�%%

t3474.=% †9M>.4M,‡% .% †3K/-,9U.,‡% +.?3,:.% </KO4%
+-.3O4349/9745% 2,% 4/:5?/% 27% uuv6<74-.E,=% 2/% .% 27% xt6
0.3+:,,% F/4/7++7-747% 6% O% 0722/K/% Q?8,<+:A-7% .@% 2,%
/?787:/35�%

^4/% ?737,43A% />Z,?4.97=% 4/% O% oc6�!�% /2% .<,,4%
0/9/:52/% 3?-/<2M,% @7-7?4,-.34.?.% .% 93,K/% :.U5%
4-w@?-742MB% /+4.1,3?.B% 8O<=% @/4A% .% 3/0,-P.4% �%
73F,-.1,3?.@% ?/<+/2,247% •% Q4/=% +/% .0,,=% 0/:P2/% 32.8.45%
7>,--7E..�%

f>,--7E..% :,K?/% 9MA9:A;43A=% ,3:.=% 27+-.<,-=% 9%
A32MB% 0,25% 3F/4/K-7F.-/9745% +-.-/02MB% +,B87P�%
J7.>/:,,%?/97-2MB%†2,0OK‡%6%@-/<74.8<%6%+-/A9.4%3,>A%?7?%
4O<722MB=% 3:,K?7% E9,42/B% /-,/:% 9/?-OK% 9,4/?% 0,-,95,9=%
:.349M=% 4-79.2/?% .% 4�+�% i% 4,34.-O,</K/% F/4/7++7-747%
9MA9.:735% .24,-,327A% /3/>,22/345�% >,8% .3+/:58/972.A %
/+4.1,3?/K/% O9,:.1,2.A% @-/<74.8<% 27% ?-7A@% ?70-7% @/-/U/%
87<,4,2=% 2/% /2% +-7?4.1,3?.% .31,87,4% +-.% <7?3.<7:52/<%
8O<,�%*X7<,1O=%14/=%27+-.<,-=%O%E.F-/9.?7%u����%~��	%��=%3%
?/4/-M<% <2,% 4/P,% 0/9,:/35% +/-7>/4745=% 93w% />34/.4% 3%
4/12/345;% 0/% 27/>/-/4�% @-/<74.1,3?7A% 7>,--7E.A% ?7?%-78%
O3.:.97,43A%+-.%8O<,‰C%
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%
V?/-,,% 93,K/=% />Z,?4.9% oc6�!�% >M:% .82717:52/%

3+-/,?4.-/972% +/0% <7?3.<7:52/,% F/?O32/,% -7334/A2.,� %
t-/<,% 4/K/=% +-.% 8O<,% O<,25U7,43A% /42/3.4,:52/,%
/49,-34.,=% 14/% 47?P,% 3+/3/>349O,4% .8>79:,2.;% /4%
7>,--7E.B�% ]7:,25?.B% 3/9,4�% ,3:.% 9M% :;>.4,% 32.<745%
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+-.-/02M,% +,B87P.% .% +72/-7<M=% 9/3+/:58OB4,35% -,P.</ <%
†:720U7F4‡% 6% 32.<?.% 3472O4% 87<,42/% >/:,,% -,8?.<.% .%
1w4?.<.�%
�
)ij����*�j*��	���*��*�	
�
%

^4/>M% 3F/4/K-7F.-/9745% 89w802/,% 2,>/=%
0/3474/12/% O3472/9.45% „
����	% oc6�!�% 27% U474.9,% .%
9M>-745% /0.2% .8% 4-w@% -,P.</9�% †794/‡=% †+-.% 39,17@‡%.:.%
†F,B,-9,-?‡�%

g733</4-.<%.@%+/0-/>2,,�%f94/<74.1,3?.B%-,P.<%
@/4A% .% </P,4% .3+/:58/97453A% 0:A% 3Zw<?.% 3/89,80.B=% 2/%
:O1U,% 93w% P,% ,K/% 2,% +-.<,2A45�% I/6+,-9M@=% 97<% +-.0w43A%
9-O12O;% /4?:;1.45% 93+MU?O=% 9/694/-M@=% F/4/7++7-74=%
3?/-,,% 93,K/=% /4?7P,43A% O347279:.9745% <7?3.<7:52O;%
9M0,-P?O=%?/4/-7A%0:A%Q4/B%</0,:.%3/3479:A,4%�%3,?O20M�%
I% .4/K,% 27% +/:O1,22M@% ?70-7@% >O0O4% 9.02M% :.U5% 37<M,%
A-?.,%89w80M�%

V;P,427A% +-/K-7<<7% †+-.% 39,17@‡% >/:,,%
.24,-,327�%G-.%,w%9M>/-,%F/4/7++7-74%37</34/A4,:52/ %%

%
/4?:;17,4% 93+MU?O% .% O347279:.97,4% <7?3.<7:52O;%
9M0,-P?O�% Y027?/% +-.% Q4/<% 2,% +-/.3@/0.4% F/?O3.-/9?.%
/>Z,?4.97% 27% †>,3?/2,12/345‡% 6% +-.% 27P74..% 27% ?2/+?O%
3+O3?% „
����	% +/+M47,43A% 3F/?O3.-/97453A% 27% ?7?/<6:.>/%
/>Z,?4,=% 27@/0AN,<3A% 9% E,24-7:52/B% 1734.% ?70-7% */2%
/4<,1,2% ?970-742M<.% 3?/>?7<.% 27% xt60.3+:,,C�% I% .4/K,=%
2,?/4/-M,%32.<?.%</KO4%/?787453A%†2,%9%F/?O3,‡�%

G-/K-7<<7%†F,B,-9,-?‡%:.U,27%Q4/K/%2,0/3474?7%
•%/>Z,?4.9%3-78O%P,%>O0,4%O3472/9:,2%27%†>,3?/2,12/345‡=%
14/% .% 4-,>O,43A% 0:A% 734-/F/4/K-7F..‰% G/Q4/<O% </P2/%
+/3/9,4/9745% .3+/:58/9745% 0:A% F/4/3Zw<?.% 3/89,80.B%
.<,22/%-,P.<%†F,B,-9,-?‡=%30,:79%?/--,?E.;%Q?3+/8.E ..%
9% –% �% 34O+,2.�% ^4/>M% .3?:;1.45% 9.>-7E..=% /1,25%
P,:74,:52/%9/3+/:58/97453A%794/3+O3?/<• %

t7?/97% P,% +-,0,:527A% 89w8027A% 9,:.1.27%
4,34.-O,</K/% F/4/7++7-747ˆ% ‹% >M:% +-.A42/% O0.9:w2=%
?/K07=% +-/3<74-.97A% 32.<?.% 9% h����	���˜,% .% 3:,K?7%
O9,:.1.9%.@%A-?/345=%/>27-OP.:%.8/>-7P,2.A%89w80%0/%���%•%
����=% :,K?/% /4:.1.<M,% /4% UO</9% <74-.EM�% j:A% 3,-5w82/B%
-7>/4M% Q4/K/=% ?/2,12/=% 2,0/3474/12/=% 2/% -,8O:5474% 93w% P,%
2,%47?%OP%+:/@�%
%

)ij����_5�-�	�7������
%

G72/-7<2MB% 32.</?% 9/3@/07% .% 87@/07% {O2M%
+/:O1.45% /1,25% :,K?/�% t7?% .% 0:A% 3Zw<?.% 3/89,80.B=%
O3472/9.4,% „
����	% oc6�!�% 27% U474.9,=% 9M>,-.4,% -,P. <%
†F,B,-9,-?‡=% 9?:;1.4,% 794/3+O3?•% G-.% P,:72..% </P2/%
30,:745%?/--,?E.;%Q?3+/8.E..%9%0.7+78/2,%6�%,0�%•%–�%,0�%
^4/>M% O9,:.1.45% <73U47>% .8/>-7P,2.A% 9/3+/:58OB4,35%
/+4.1,3?.<%8O</<�%X:/O+/4-,>:A45%E.F-/9M<%O9,:.1,2. ,<%
2,% 3:,0O,4=% +/3?/:5?O% 0/+/:2.4,:52M@% 0,47:,B% Q4/% 2,%
+-.>79.4�% _7?% ?7?% F/4/7++7-74% +/89/:A,4% -,K.34-.-/9745%
89w80M% 0/% �6/B% 9,:.1.2M=% F/4/3Zw<?7% A-?.@% +:72,4% 2,%
3/3479.4% +-/>:,<M% 6% |+.4,-% .:.% I,2,-7% 27% F/2,%
3O<,-,12/K/%3,K<,247%0/:P2M%9MK:A0,45%9,35<7%?-73.9/%.%
QFF,?42/• %
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^4/>M% 3F/4/K-7F.-/9745% {O2O% 1,-,8% 4,:,3?/+%
.:.%8-.4,:52O;%4-O>O=%+-.0w43A%.8K/4/9.45%+,-,@/02.?%0:A%

?-,+:,2.A% E.F-/9.?7% ?% /?O:A-O�% G-/N,% 93,K/%
9/3+/:58/97453A% 4/2?/B% 347:52/B% +:734.2?/B=% /0.2% ?/2,E%
?/4/-/B%?-,+.43A%87%/?O:A-2MB%O8,:%4,:,3?/+7=%7%?%0-OK/<O%
+-.% +/</N.% U474.92/B% F/4/K7B?.% +-.?-O1.97,43A%
F/4/7++7-74�% \:792/,=% .8K.>7A% +:734.2O=% 0/>.453A%
3//32/34.% /?O:A-7% .% />Z,?4.97=% 7% 47?P,% -73+/:/P.45%
92,U2.B% ?-7B% /+-79M% />Z,?4.97% ?7?% </P2/% >:.P,% ?%
/?O:A-O�% X0,35% +-.0w43A% +-/A9.45% /3/>O;% 7??O-742/345=%
+/3?/:5?O% />Z,?4.9% „
����	˜7% .<,,4% 9M09.P2O;%
?/234-O?E.;%.%2,3?/:5?/%<,2A,4%39/w%+/:/P,2.,%+-.%3<,2,%
8O<7% .% -,P.</9% -7>/4M�% V/9,4O;% />A874,:52/% /3479.45%
878/-%<,P0O%/?O:A-/<%.%/>Z,?4.9/<%9% 6 ��%<<‰%%

G-/9,0.4,% .3+M472.A% 02w<=% 279,0A% 93;%
?/234-O?E.;% 27% /407:w22M,% 8,<2M,% />Z,?4M�% G-.% Q4/<=%
3?/-,,%93,K/=%9M%O9.0.4,%27%0.3+:,,%F/4/7++7-747%39,4:/,%
0.FFO82/,% +A42/�% i9,:.154,% 8O<=% 14/>M% †-734A2O45‡%
.8/>-7P,2.,% 27% 9,35% ?70-�% J734-/B4,% -,8?/345=% 9-7N7A%
/?O:A-2MB% O8,:% F/?O3.-/9?.�% I/8</P2/% 27% .8/>-7P,2.. %
+/A9A43A%4w<2M,=%3:,K?7%-78<M4M,%4/1?.%•%+M:5%27%:.287@%
/>Z,?4.97% +/>:.8/34.% /4% uuv6<74-.EM=% 3479U7A% @/-/U/%
-78:.1.</B% +-.% -,8?/<% O<,25U,2..% /42/3.4,:52/K/%
/49,-34.A�%V%Q4.<%A9:,2.,<%+-.0w43A%3<.-.453A•%

[?9.97:,242/,% F/?O32/,% -7334/A2.,% 3.34,<M%
4,:,3?/+% *8-.4,:527A% 4-O>7C% –% F/4/7++7-74% /+-,0,:A,43A%
+O4,<% +,-,<2/P,2.A% O9,:.1,2.A% 4,:,3?/+7% 27% F/?O32/, %
-7334/A2.,% />Z,?4.97% F/4/7++7-747�% G-.% !6?-742/<%
/+4.1,3?/<% 8O<,% />Z,?4.9% oc6�!�% />:707,4% F/?O32M<%
-7334/A2.,<%  &�"% <<=% 14/% Q?9.97:,242/%   �% <<% +-.%
.3+/:58/972..% !�6<<% +:w2/12/K/% F/4/7++7-747�% G/Q4/< O=%
27+-.<,-=% ,3:.% F/4/K-7F.-/9745% {O2O% 1,-,8% 4,:,3?/+%
†f:5?/-‡% +-.% &&6?-742/<% O9,:.1,2..=% 4/% Q?9.97:,242/ ,%
F/?O32/,%-7334/A2.,%93,B%3.34,<M%3/3479.4%&&%@%  �%<<%l%
 ��!�%<<�%r2M<.%3:/97<.=%Q4/%-792/3.:52/%.3+/:58/97 2.;%
†X,2.47‡% *.:.% 0-OK/K/% !�6<<% +:w2/12/K/% F/4/7++7-747C% 3%
4,:,/>Z,?4.9/<=% />:707;N.<% F/?O32M<% -7334/A2.,<%
/?/:/% �%<,4-/9‰%%

j:A% 3Zw<?.% {O2M% *.% +:72,4C% 3% 4,:,3?/+/<% </P2/%
+-.<,2A45%-78:.12M,%3;P,42M,%+-/K-7<<M=%9%4/<%1.3:,%.%
+/:2/345;% 794/<74.1,3?.B% -,P.<% */4?:;1.4,% 93+MU?O=%
93,K07%.3+/:58OB4,%794/3+O3?=%2,%87>O054,%+-/%9/8</P2/345%

?/--,?E..% Q?3+/8.E..‰C�% „
����	% oc6�!�% @/-/U/%
3+-79:A,43A% 3% 794/<74.1,3?.<% 279,0,2.,<% 27% -,8?/345% 9%

O3:/9.A@%2,9M3/?/B%/39,N,22/34.%•%+-/>:,<7%2,%9%Q4/<=%7%
9%4/<=%14/>M%†+/B<745‡%</<,24%<7?3.<7:52/K/%3+/?/B349.A%
74</3F,-M�% r<,22/% 80,35% +-/A9:A,43A% 9% +/:2/B% <,-,%
+-,.<ON,349/%E.F-/9/K/%F/4/7++7-747%+,-,0%+:w2/12M< �%
2,-,8?.,% ?70-M% </P2/% 4O4% P,% O07:.45% .% +-/9,34.% 3Zw<?O%
872/9/�%
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„
����	% oc6�!�% +/89/:A,4% +-/9/0.45% 2,% 4/:5?/%
F/4/6=%2/%9.0,/3Zw<?O%*3/%89O?/<%.%1734/4/B%!�%?70-/9�3,?C%
9%09O@%-,P.<7@%3%-78-,U,2.,<%!��@���%.%���@�&�%+?�%s345%
2,>/:5U7A% /3/>,22/345�% ,3:.% 9M% .3+/:58O,4,% 9% 39/w<%
F/4/7++7-74,% 0:A% @-72,2.A% .2F/-<7E..% �v6h�D��
�% u�
 �%
4.+7%]=%4/%<7?3.<7:52/,%9-,<A%2,+-,-M92/B%9.0,/3Zw< ?.%
+-.% -78-,U,2..% ���@�&�% 3/3479.4% 93,K/%  �% 3,?% *4/% ,345%
32.<7;43A%-/:.?.=%?7P0MB%+/% �%3,?O20%.:.%<,25U,C�%I%�v6
?7-47@% 4.+7% y% +/0/>2M@% /K-72.1,2.B% 2,4�% J7% </B% 98K:A0=%
Q4/% 2,% 2,0/3474/?% ?7-4% 4.+7% ]=% 7=% 27/>/-/4=% .@%
+-,.<ON,349/% •% +-.% 734-/2/<.1,3?/B% 9.0,/3Zw<?,% 2,4%
2OP0M% 32/97% 27P.<745% 27% ?2/+?O% 8749/-7=% 14/>M% +-,-9745%
+-/E,33�% X271.4=% 2,% >O0,4% :.U2.@% 9.>-7E.B=% 7%  �% 3,?O20%
2,+-,-M92/B% 9.0,/87+.3.% 9+/:2,% @974.4% 0:A%
734-/2/<.1,3?.@%E,:,B�%

t% 3/P7:,2.;=% +-.% >/:5U.@% O9,:.1,2.A@% A-?/345%
.8/>-7P,2.A% {O2M% .% +:72,4% +-.% 9.0,/3Zw<?,% </P,4%
/?787453A% 2,0/3474/12/B% 07P,% +-.% <7?3.<7:52/B%
?/--,?E..% Q?3+/8.E..�% X0,35% 097% 9M@/07�% .:.% 32.8.45%
O9,:.1,2.,% 4,:,3?/+7=% .:.% />-7>/4745% 9.0,/.8/>-7P,2 .,%
27% ?/<+5;4,-,=% +/9M3.9% A-?/345% .% ?/24-7342/345% +-.%
+/</N.%3+,E.7:52M@%F.:54-/9�%
%
.-�&�%/�*�3�EB&%/�� =%K�%I/:/K07%
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�������	����� ���������������  	��	!� ��	���"� ��"#	$�� ��
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]7-3���% X7K70/127A% ?-/979/6?-7327A% +:72,47% 3% 0792.@%
9-,<,2%+-.9:,?7:7%92.<72.,%734-/2/</9�%s,%27>:;07:. %J�%
t/+,-2.?=% _.@/% •-7K,=% ]�% t,+:,-=% b�% \;BK,23% .% 0-OK.,% 9M6
07;N.,3A% O1,2M,�% r24,-,3% ?% ]7-3O% /3/>,22/% O3.:.:3A%9%
?/2E,% b~bŠ2717:,% bb% 9,?7�% I/82.?:7% 07P,% K.+/4,87% /%
27:.1..%-78O<2/B%P.82.%27%+:72,4,�%

r0,A% />.47,</34.% 0-OK.@% <.-/9% 2,% 2/97% Š% ,,%
9M3?78M97:.%,N,%j-,92,K-,1,3?.B%%%F.:/3/F6<74,-.7:. 34%
[+.?O-=% -.<3?.B% F.:/3/F6<74,-.7:.34% {O?-,E.B=% +/802 ,,%
Š% jP�% •-O2/=% r�% t,+:,-=% b�% \;BK,23=% r�% t724=% G�% {7+:73% .%
0-OK.,�% Y3/>,22/% K/-A1/% />3OP07:735% .0,A% />.47,</34.%
]7-37�%
I% &�"%K/0O=%27>:;07A%]7-3=%734-/2/<M%f�%V,??.=%i�%j/O3%.%
[�% \/:072% 87<,4.:.% 27% ,K/% +/9,-@2/34.% 4/2?.,% +-A<M,%
:.2..�% V,??.% 27897:% Q4.% :.2..% ?727:7<.�% Y027?/% 9% 4/%
9-,<A%2.?4/%.8%27>:;074,:,B%2,%/>-74.:%27%2.@%0/:P2/K/%
92.<72.A�%
I%  &##% K/0O% 9/% 9-,<A% 9,:.?/K/% +-/4.9/34/A2.A% ]7-37%
.47:5A23?.B% 734-/2/<% jP�% V?.7+7-,::.% />27-OP.:% 27%
+/9,-@2/34.% 4,@% O1734?/9% +:72,4M=% ?/4/-M,% -725U,%
O3:/92/% >M:.% 278972M% †3OU,B‡=% 3,4?O% 4/2?.@% +-A<M@%
:.2.B�% Y2% 47?P,% 27897:% .@% †D���
�‡�% t3474.=% Q4/% 3:/9/% 9%
.47:5A23?/<% A8M?,% /82717,4% 2,% 4/:5?/% †?727:‡=% 2/% .%
†+-/:.9‡=% †+-/4/?‡=% †-O3:/‡% *-,?.C=% †P,:/>‡�% J/% .<,22/%
†?727:M‡% Š% ?7?% 3,45% .--.K7E./22M@% 3//-OP,2.B% Š%
87?-,+.:.35 � 87% Q4.<.% <7-3.723?.<.% />-78/972.A<.=% @/4A%
37<% V?.7+7-,::.% +/2717:O=% 9.0.</=% 2,% 9?:70M97:% 47?/B%
3<M3:%9%+-,0:/P,22MB%.<%4,-<.2�%
V?.7+7-,::.%/4<,4.:=%14/%0:.27%?727:/9%?/:,>:,43A%/ 4%���%
0/% 2,3?/:5?.@% 4M3A1% ?.:/<,4-/9=% U.-.27Š/4% !�% 0/% ��� Š
!��% ?<�% Y2% 3/3479.:% ?7-4O% +/:OU7-.B% ]7-37=% 27% ?/4/-/B%
9M1,-4.:% 93,%   !% 87<,1,22M@% .<% ?727:/9�% t7P0MB% ?727:%
U,:% /4% /02/K/% >/:5U/K/% 4,<2/K/% +A427% *†</-A‡C% 27%
+/9,-@2/34.%]7-37%0/%0-OK/K/=%2/%2.%/0.2%2,%/?721.97:3A%
+/3-,0.%†3OU.‡�%

V?.7+7-,::.% +-/0/:P.:% 39/.% 27>:;0,2.A% 9/% 9-,<A%
3:,0O;N.@%+-/4.9/34/A2.B%]7-37%9% &#"=% && = &&�=% &&�=%
 &&&=%  &"�% K/07@=% +-.1,<% 9%  &"�% K/0O% /2% 87<,4.:%
†279/02,2.,‡% 9% 3,9,-2/<% +/:OU7-..% .% 39A8722/,% 3% Q4.<%

†-7809/,2.,‡% ?727:/9�% •/:,,% >:7K/+-.A42M<% 0:A%
27>:;0,2.B% >M:/% /1,-,02/,% 9,:.?/,% +-/4.9/34/A2.,%
]7-37% 9%  &"�% K/0O�% I% -,8O:5474,% Q4.@% 27>:;0,2.B%
V?.7+7-,::.% 3?:/2.:3A% ?% <2,2.;=% 14/% ?727:M% Š% Q4/%
.--.K7E./22M,% 3//-OP,2.A�% I% 4/<% P,% K/0O% 7<,-.?723?.B%
734-/2/<% I�% G.?,-.2K% /4?-M:% +A427=% .:.% O8:M=% 9% <,347@%
3:.A2.A%?727:/9=%2789722M,%.<%†/78.37<.‡�%

I% ?/2E,% b~bŠ2717:,% bb% 9,?7% .8O1,2.,<% ]7-37% 872A:3A%
7<,-.?723?.B% 734-/2/<% G�% {/9,::�% Y2% 3/3479.:% K:/>O3%
]7-37% .% 27+.37:% -A0%3474,B% .%?2.K=% 9% ?/4/-M@% 0/?78M97:=%
14/% <7-3.723?.,% ?727:M% .3?O3349,22/K/% +-/.3@/P0,2.A% .=%
3:,0/974,:52/=% 27% ]7-3,% .<,,43A% 9M3/?//-K72.8/97227 A%
P.825�% G/% <2,2.;% {/9,::7=% K,/<,4-.1,3?.% +-79.:527A%
3,45% .% +-A</:.2,B2/345% ?727:/9% 2,% +/89/:A:.%
.24,-+-,4.-/9745% .@% ?7?% -O3:7% -,?% .:.% 4-,N.2M�% {/9,::%
+/:7K7:=%14/%>/-/80M%27%{O2,%.%],-?O-..=%0,B349.4,:52/=%
4-,N.2M=% 7% 9/4% <7-3.723?.,% ?727:M% Š% -,8O:5474% -7>/4M%
-78O<2M@% 3ON,349�% G/3?/:5?O% :,4/<% 9/% 9-,<A% 47A2.A%
+/:A-2M@% 32,K/9M@% U7+/?% ]7-37% ?727:M% 4,<2,;4% +/%
27+-79:,2.;% /4% +/:;3/9% ?% Q?974/-O=% {/9,::% O49,-P07: =%
14/% 9% ?727:M% 3+,E.7:52/% 87+O3?7,43A% 9/07% .% 90/:5% 2.@%
+/A9:A,43A% -734.4,:52/345=% 9% /78.37@% P,=% -78<,N,22M@%
3-,0.% <7-3.723?/B% +O34M2.=% 27@/0A43A% <7-3.723?.,%
273,:,22M,%+O2?4M�%

G-,03479:,2.A% {/9,::7% ?7?% >O04/% >M% +/0?-,+:A:.35%
27>:;0,2.A<.=%?/4/-M,%9/%9-,<A%9,:.?/K/%+-/4.9/34/A 2.A%
]7-37% 9%  "�"% K/0O% +-/9/0.:% 27% GO:?/93?/B% />3,-974/-..%
\�%f�%_.@/9�%IMA32.:/35=%14/%<7-3.723?.,%+/:A-2M,%U7+?.%
8,:,2/974/K/% /44,2?7% .% 92,U2,% 27+/<.27;4% :,0�% \�% f� %
_.@/9%+-,0+/:/P.:=%14/%+/:A-2M,%U7+?.%3/34/A4%.8%:507=%
+/?-M4/K/%4/2?.<%3:/,<%.2,A�%V%2734O+:,2.,<%9,32M%.2,B%
347.97,4=%+-.1,<%%4,<2,;4%%.%<7-3.723?.,%†</-A‡=%.%9/:27%
+/4,<2,2.A% -73+-/34-72A,43A% /4% +/:;3/9% ?% Q?974/-O�%[4/%
07:/% +/9/0% G�% {/9,::O% .% ,K/� +/3:,0/974,:A<% % % 31.4745%%%
†</-A‡% />:734A<.=% +/?-M4M<.% -734.4,:52/345;=% ?/4/-7 A%
9<,34,% 3% 47:/B% 9/0/B% -73+-/34-72A,43A% 90/:5% ?727:/9%
]7-37�%

%

�
%

G/14.% /02/9-,<,22/% 3% {/9,::/<% ]7-3% .33:,0/97:.%
,9-/+,B3?.,%O1,2M,%[�%f24/2.70.%.%V9�%f--,2.O3�%]2, 2.A%
.@% >M:.% 0.7<,4-7:52/% +-/4.9/+/:/P2M<.% 9/88-,2.A<%
V?.7+7-,::.% .% {/9,::7% Š% ?727:M% ]7-37% 2,%
.3?O3349,22/K/=% 7% ,34,349,22/K/% +-/.3@/P0,2.A=%
3:,0/974,:52/=% 2,4% 27% Q4/B% +:72,4,% .% 9M3/?//-K72.8/6
9722/B% P.82.�% f24/2.70.% O49,-P07:=% 14/% +-.% >/:5U/<%
P,:72..%87%?727:M%</P2/%+-.2A45%K-O++M%1,-2M@%+A4,2%27%
?/24.2,247:52M@% />:734A@�% †s3:.% +/0% ?727:7<.% ]7-37%
+/2.<745% +-A<M,% :.2..=Š% +.37:% f24/2.70.=Š4/% ?727:M= %
?/2,12/=% 2,% 3ON,349O;4�% s3:.% P,% +/0% ?727:7<.% +/2.<745%
2,+-79.:52M,% ,34,349,22M,% +/:/3?.=% 4/% ?727:M% 3ON,349O6
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;4‡�% f--,2.O3% 31.47:% ?727:M% 4-,N.27<.% 9% <7-3.723?/B%
?/-,=% +/0/>2M<.% 8,<2M<% 4-,N.27<% 90/:5% +/>,-,P5A%
_.@/K/%/?,727�%

V+/-M%+/%+/9/0O%?727:/9%]7-37%2,%+-,?-74.:.35%.%+/3:,%
9,:.?/K/%+-/4.9/34/A2.A%+:72,4M%9% "��%K/0O�%s9-/+, B3?.,%
O1,2M,%+-.3/,0.2.:.35%?%98K:A07<%f24/2.70.%.%f--,2. O37%
Š% /% ,34,349,22/<% +-/.3@/P0,2..% ?727:/9=% 7<,-.?723?. ,%
734-/2/<M% +/00,-P.97:.% % K.+/4,8O% % {/9,::7�%
G-/0/:P79U.,3A% 27>:;0,2.A% ]7-37% +/049,-0.:.%
3ON,349/972.,% ?727:/9=% 2,% -,U,2% >M:% 9/+-/3% :.U5% />%.@%
+-.-/0,�% r24,-,3% ?% ]7-3O% 27U,:% /4-7P,2.,% .% 9%
@O0/P,349,22/B% :.4,-74O-,�% sN,% 9%  &"#% K/0O% +/A9.:3A%
-/<72%t�%{7339.E7%†J7%09O@%+:72,47@‡%/%+/:,4,%:;0,B%27%
]7-3=%K0,%/+.3M97:735%+-.-/07%+:72,4M%.%P.825%<7-3.72�%

I%-/<72,%\�%iQ::37%†•/-5>7%<.-/9‡%* &"&%K�C%>,3+/N702M,%
<7-3.72,%+M47:.35%+/?/-.45%1,:/9,1,349/�%f�%f�%•/K0 72/9%
9% -/<727@% †t-7327A% 89,807‡% * "�&% K�C% .% †r2P,2,-% ]Q22.‡%
* " !%K�C%/4<,4.:=%14/%<7-3.723?O;%3OUO%+-/-,87;4%?727:M=%
+-/-M4M,%<7-3.727<.%:.U5%���%%:,4%%27870�%%\,-/B%%-/<727%
f�%J�%_/:34/K/%†fQ:.47‡%* "��%K�C%.2P,2,-%{/35=%+/0:,47A%?%
]7-3O=% †P702/% 9K:A0M97:3A% 9% Q4O% 3,45% :.6…% 2.B�% 9/4%/2.=%
39/0AN.,% 3% O<7% 734-/2/</9=% +/34/A22/% <,2A;N.,3A=% K,/6
<,4-.1,3?.% +-79.:52M,=% 2,+/34.K7,<M,% ?727:M% ]7-37‡� %I%
-/<72,% V�% ].@7Q:.37% †J,>,32MB% ?/-7>:5‡% * "�#% K�C%
O49,-P07:/35=% 14/% †93A% Q47% 3.34,<7% ?727:/9% >M:7=%
-78O<,,43A=% 0,:/<% -O?% 1,:/9,1,3?.@‡�% I%  "� % K/0O% g�%
•-Q0>,-.% 9M+O34.:% 3>/-2.?% -733?78/9% †]7-3.723?.,%
@-/2.?.‡�% s345% 9% Q4.@% 2/9,::7@% .% 9M3/@U,,% <7-3.723?/,%
</-,=%.%K/:O>7A%9/07%9%0:.22M@%K:O>/?.@%?727:7@�%

t/3<.1,3?.,% .33:,0/972.A% -789,A:.% <.F% />%
.3?O3349,22/<% +-/.3@/P0,2..% <7-3.723?.@% ?727:/9�% J7%
+,-9M@%?/3<.1,3?.@%32.<?7@%]7-37%+-,0347:7%+/9,-@2/345=%
+/14.% 3+:/U5% +/?-M47A% ?-74,-7<.�% I% 2,?/4/-M@% 3:O17A@%
.89,342M,% -72,,% <7-3.723?.,% ?727:M% 3/9+7:.% 3% E,+/1?/B%
?-74,-/9=% 7% /78.3M% >M:.% /4/P0,349:,2M% 3% ?-O+2M<.%
?-74,-7<.�% r47?=% </P,4% >M45=% +-79% >M:% f24/2.70.=%
31.479U.B=% 14/% 87% ?727:M% +-.2.<7;43A% K-O++M% 4,<2M@%
+A4,2%27%+/9,-@2/34.%]7-37ˆ%

I%  "# % K/0O% >M:.% +/:O1,2M% 2/9M,% 32.<?.% <7-3.723?/B%
+/9,-@2/34.�%I8/-7<%O1,2M@%+-,0347:7%K.K7243?7A%-.F/97A%
0/:.27=%?/4/-7A%+/%39/.<%-78<,-7<%</P,4%>M45%3-792.<7%3%
-.F4/9/B% 3.34,</B% I/34/12/B% fF-.?.�% G-.347:52/,%
92.<72.,% +-.9:,?:.% .89.:.34M,% ?727:M% 3% +-.4/?7<.=%
9,35<7%27+/<.27;N.,%-O3:7%8,<2M@%-,?�%

I% F,9-7:,%  "#�% K/07% 3/9,43?.B% ?/3<.1,3?.B% 7++7-74%
†]7-36�‡% 9MU,:% 27% /->.4O% .3?O3349,22/K/% 3+O42.?7%
+:72,4M=% 7% 1,-,8% <,3AE% 3+O3?7,<MB% 7++7-74% 3472E..%
†]7-36�‡% 3/9,-U.:% +/370?O% 27% +/9,-@2/345% ]7-37�% J7%
32.<?,%/02/K/%.8%O1734?/9%+/9,-@2/34.%87<,42M%:.2,B2M,%
0,+-,33..=% 27+/<.27;N.,% 0/:.2M% 8,<2M@% -,?�% Y2.% 2,%
3/9+707;4% 3/% 347-.22M<.% ?727:7<.% V?.7+7-,::.=% /027? /%
93+/<2.<�%/02/%.8%8271,2.B%3:/97%†D���
�‡Š-O3:/%-,? .‰%

I% "#�%K/0O%?%]7-3O%/4+-79.:.35%7++7-74M%†I.?.2K6 ‡%.%
†I.?.2K6�‡�%%
Y32/92/B%.@%87071,B%>M:%+/.3?%P.82.%27%]7-3,�%G-.>/-M=%
O3472/9:,22M,% 27% +/370/12M@% /43,?7@% †I.?.2K/9‡=% 2,%
/>27-OP.:.%2.%+-.827?/9%P.82.=%2.%,,%3:,0/9%9%+-/U:/<�%
G-7907=% 9/8</P2/345% /-K72.1,3?/B% P.82.% 27% ]7-3,% 2,%

.3?:;17,43A=%9,05%,,%+/.3?.%+-/9/0.:.35%27%/K-72.1, 22/<%
O1734?,% +:72,4M�% J/% 4/:5?/% †9/8</P2/345‡% P.82.‰% J,4%
<7-3.72=%2,4%-78O<2M@%3ON,349=%A?/>M%3/8079U.@%3,45%.-6
-.K7E./22M@%?727:/9���%

r47?=% <7-3.723?.,% :.2,B2M,% 0,+-,33..=% @/4A% .% 2,%
3/9+707;N.,% 3% ?727:7<.% 27% 3@,<7@% V?.7+7-,::.% .%
{/9,::7=% /?787:.35% 9% /02.@% 3:O17A@% /><72/<% 8-,2.A=%4/%
,345% E,+/1?/B% 4,<2M@% +A4,2% *?-74,-/9C=% ?7?�% .% 0O<7:%
f24/2.70.=% 9% 0-OK.@Š-O3:7<.% 9M3/@U.@% +/4/?/9=% 9%
4-,45.@Š% 3,45;% K:O>.22M@% -78:/</9=% ?7?% +-79.:52/%
+-,0+/:7K7:% f--,2.O3�% t-73.97A% K.+/4,87% {/9,::7%
+/:2/345;% -789,21727‰% J/% 3% 2,B% 4-O02/% -73347453A�% r%
+.374,:.6F724734M%07P,%9%27U.%02.%+-/0/:P7;4%+.3745%/%
?727:7@% .% <7-3.727@�% _7?=% 9% -/<72,% t�% G-.347% †]7U.27%
+-/34-723497‡%* "#�%K�=%-O33?.B%+,-,9/0Š "#"%K�C%<7-3.72,%
P.9O4% 9% K/-/07@=% +/?-M4M@% 2,+-/2.E7,<M<.% ?O+/:7<.=%7%
90/:5% ?727:7=% †+-A<.827���% ?/4/-/K/% 2,% 3//49,4349/97:7%
0/+ON,2.;% /% ,K/% ,34,349,22/<% +-/.3@/P0,2..‡=% 4A2O43A%
87-/3:.%?-732M@%-734,2.B�%
r4/K.%827<,2.4/<O%3+/-O%/%<7-3.723?.@%†?727:7@‡%+/09,:7%
34745A% G�% ]//-7% †g,?9.,<% +/% ?727:7<‡=% +/A9.9U7A3A% 9%
 "##% K/0O% 9% †xO-27:,% •-.4723?/B% 734-/2/<.1,3?/B% 733/6
E.7E..‡�% f94/-% +-/0,:7:% +-/34/B% .% O>,0.4,:52MB%
Q?3+,-.<,24�% 27% ?7-4O% ]7-37=% 3/3479:,22O;% +/% 32.<?7<%
†]7-.2,-76"‡=%/2%27:/P.:%3,4?O%†?727:/9‡%{/9,::7�%r ���%2.%
/0.2% .8% †?727:/9‡=% +/14.% 34/:,4.,% -792/% >O0/-7P.9U.@%
9//>-7P,2.,% 3+,E.7:.34/9% .% :;0,B=% 07:,?.@% /4% 27O?.=% 2,%
3/9+7:% 3% -,7:52M<.% 0,47:A<.% +/9,-@2/34.% ]7-37�%
t-73.97A%K.+/4,87%+-,9-74.:735%9%?-73.9O;%:,K,20O�%
:�C��)%AHB&��%�
N���8	����?��	���5h
��&���L�
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g78% +A45% +,-,1.47:% :,?E.;% f20-,A% j<.4-.,9.17% {.20,= %
/+O>:.?/9722O;% 9% Ž% "% †J,>/39/07‡% 87% ���#% K/0�% ^,342/%
K/9/-A=% +/-7P7,4�% r% ?7-4.27% I3,:,22/B=% /?78M97;N,B3A%
92/95%+/14.%14/%9,12/B=%.%4/%<734,-349/%+/+O:A-.874/-7=%3%
?/4/-M<% 93,% Q4.% 3:/P2M,% 9,N.% +-,+/02/3A43A% 794/-/<�%
J7179% 1.4745=% /4/-97453A% +-/34/% 2,:58A�% r% @/4,:/35%>M%
+/0,:.453A% <M3:A<.% +/% Q4/<O% +/9/0O% 3% :;>.4,:A<.%
734-/2/<..% •% 1.474,:A<.% PO-27:7�% I/6+,-9M@=% 4,<7% OP%
>/:52/% 87@974M97;N7A�% I/694/-M@=% 9/8</P2/=% 3,-5w82M,%
O1w2M,=% ?/4/-M<% 0/34O+27% 93A% <74,<74.1,3?7A% ?-73/47%
Q4/B% 4,/-..=% O9.0,9% 3OP0,2.A% :;>.4,:,B=% 3</KO4% >/:,,%
+-79.:52/%34-/.45%+/+O:A-2M,%:,?E..�%%

I% U?/:,% A% O1.:3A% +/% O1,>2.?O% 734-/2/<..%
I/-/2E/976I,:5A<.2/97% *]/3?97=% G-/39,N,2.,=%  "#&% K� C�%
I/4%14/%47<%27+.372/%/%?/3</K/2..�%

†]74,-.7:.34.1,3?7A% ?/3</K/2.A% 31.47,4%
>,33<M3:,22M<% 9/+-/3% /% 2717:,% <.-7% .% /% +-/.3@/P0,2..%
I3,:,22/B�% I,35% /+M4% 1,:/9,1,3497% +/?78M97,4=% 14/%
<74,-.A% 2,3/8.07,<7% .% 2,O2.14/P7,<7�% Y27% :.U5% <,2A, 4%
F/-<O% 39/,K/% 3ON,349/972.A‡�% f% ,Nw=% 1O45% 07:5U,% •%
†I3,:,227A% 9% 39,4,% 27O12M@% 0722M@% /?78M97,43A%
>,3?/2,12/B%9/%9-,<,2.=%4�,�%9,12/B%.%9,12/%<,2A;N,B3A‡�%

r% Q4/% 2,3</4-A% 27% 4/=% 14/% 2,3?/:5?.<.% 34-72.E7<.%
-725U,%27+.372/%.%/%?-732/<%3<,N,2..%K7:7?4.?=%.%/%4/<=%
14/%/?/:/% �%<:-0�%:,4%27870%†3-,02AA%+:/42/345%<74,-..%
9/% I3,:,22/B% >M:7=% +/69.0.</<O=% /1,25% 9M3/?/B‡�% J7U7%
<,47K7:7?4.?7=% +/% •/-.3O% f:,?3720-/9.1O% I/-/2E/9O6
I,:5A<.2/9O=%A9:A,43A%:.U5%17345;%9,12/B%I3,:,22/B• %%

^,<%2,%<2/K/:.?7A%I3,:,227A%{.20,ˆ%
G/4/<%?7?64/%347:/%2,%+-.2A4/%K/9/-.45%/%4/<=%1,K/%9%

+-.2E.+,% O9.0,45% 2,:58A% •% I3,:,227A% 347:7% /027=%
-73U.-,2.,%,w%•%-73U.-,2.,<%93,K/%<.-7�%_7?=%+/%?-7B2,B%
<,-,=% />34/A:/% 0,:/% 9% +/+O:A-2/B% :.4,-74O-,�% I% ?2.K,%
r/3.F7% V7<O.:/9.17% ‚?:/93?/K/% †I3,:,227A=% P.825=%
-78O<‡% ,345% 97-.724M% +O:53.-O;N,B% I3,:,22/B% •% +/3:,%
?/2E7% /02/B% 9/82.?7,4% 0-OK7A=% 3% 0-OK.<% 27>/-/<%
F.8.1,3?.@%?/234724%•%93,:,22M,%-780,:,2M%>,3?/2,12M<.%
+-/<,PO4?7<.% 9-,<,2.�% I% +-.2E.+,% •% 47% P,% <2/K/:.?7A%
I3,:,227A% {.20,=% 9,05% O% 2,K/% 1734.% I3,:,22/B% 4/% P,%
2.?/K07%2,%3</KO4%O9.0,453A•%

J/%4,/-.A%{.20,%/32/9727%27%+/3:,02.@%/4?-M4.A@=%
.% .<,,4% OP,% 2,% 4/:5?/% :/K.1,3?O;% 34-/B2/345=% 2/% .%
F.8.1,3?/,% />/32/972.,�% I,127A=% @/4A% .% >O-:AN7A% +-.%
Q4/<=%<2/K/:.?7A%I3,:,227A%f�%j�%{.20,�%

r2F:AE.A=% .:.% -780O972.,=% 2734/:5?/% -7809.K7,4%
-782M,%,w%1734.=%14/%9%27>:;07,</B%27<.%/>:734.%†93,K/6
4/‡%9% !%<.::.7-0/9%39,4/9M@%:,4%<M%9.0.<%,w%/02/-/02/B%
•%.%+/%F.8.1,3?.<%87?/27<=%.%+/%-73+-,0,:,2.;%<74,- ..�%I%
0-OK.@% P,% ,w% 1734A@=% /40,:w22M@% /4% 273% 47?.<.%
-7334/A2.A<.=% 14/% </P2/% 3?78745% •% 2793,K07=% 0-OK/,%
3?7:A-2/,% +/:,=% 0-OK.,% 1734.EM=% 0-OK.,% 9.0M%
987.</0,B349.B•% J,3/@-72,2.,% >7-./22/K/% 87-A07=%
+/-/0.9U,,%<74,-.;%9%27U,<%<.-,%•%9M+/:2A,43A%9%E,: /<%
0:A% 93,B% <2/K/:.?/B% I3,:,22/B�% t9724/9M,% F:O?4O7E.. %
+/-/P07;4% 3?/+:,2.A% K7:7?4.?% 6% 27.>/:5UO;% % 9,:.1.2O% 9%
†27U,<‡% <.-,�% r47?=% 0:A% />ZA32,2.A% 87?/2/<,-2/34,B%
27U,B%I3,:,22/B%+-.@/0.43A%+-,0+/:7K745%3ON,349/972.,%
9%+-.2E.+,%2,27>:;07,<M@%1734,B�%*[4/%4/=%14/%+/2A:%A=%2/=%
9/8</P2/=%.%/U.>7;35%•%f�t�C�%%

YK-/<27A%I3,:,227A%3%-782M<%27>/-/<%F.8.?�%[4/=%
?7P,43A=% 93w% />ZA32A,4�% I<,34/% 724-/+2/K/% +-.2E.+7%
*I3,:,227A% 3ON,349O,4% 0:A% 273C% 27>/-% 3:O17B2/34,B=%9%
/02/B% .8% ?/4/-M@% <M% 3</K:.% 9MP.45�% G/% {.20,=% 27>/-%
F.8.?%@/4A%.%/K-/<,2=%2/%?/2,1,2=%7%+/4/<O%K0,64/%9%07:w?.@%
07:A@% <M% 93,% </P,<% +/94/-.453A% •% .% Q4/% /2% 278M97,4%
/+4.<.34.1,3?/B% 2/9/345;=% +/3?/:5?O% 0/% 3.@% +/-% 9/% 93,@%
97-.7247@%<M%.31,87:.%273/93,<�%
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6%+/w43A%9%/02/B%.89,342/B%+,32,�%

r% 9/4% 80,3564/% @/4,:/35% >M% +/K/9/-.45�% ^4/64/% 9/4% 4O4% 2,%
4/�% I3+/<.27,43A% [B2U4,B2=% ?/K07% /2% +-,03479:A:% 3,>A%
2,3ON,<3A% 9,-@/<% 27% 39,4/9/<% :O1,�% r% ?/K07% /2% 9?:;17:%
39/B%F/27-.?=%39,4%%O2/3.:3A%/4%2,K/%3/%3?/-/345;%39,47‰%

[47% .24O.E.A=% Q47% 9,-7=% 279,-2/,=% .% +-.9,:7% ,K/%
9+/3:,0349..%?%4,/-..%/42/3.4,:52/34.�%I3w%271.27,4 3A%3%
9,-M=% ?/4/-7A% 9+/3:,0349..% :.>/% />:,?7,43A% 9%
<74,<74.1,3?.,% F/-<O:M=% :.>/•% .31,87,4=% 2,%
+/049,-P07A35�% {.20,% 9,05% 4/P,% K/9/-.:% /% <2/K/:.?/B %
I3,:,22/B=% ,Nw% 4/:5?/% +/:O17A% ?720.0743?O;�% f% ,Nw%
[B2U4,B2% K/9/-.:=% 14/% †K/3+/05% •/K% 2,% .K-7,4% 9% ?/34.‡�%
\/9/-.:%/2%Q4/%+/%+/9/0O%2/9/B%4/K07%?9724/9/B%4,/-..�%f%
9,05% .<,22/% ?9724/97A% 4,/-.A=% ?9724/9M,% F:O?4O7E..%
†+/4-,>/97:.%0:A%3,>A‡%<2/K/:.?/B%I3,:,22/B�%r%+/1, <O=%
3/>349,22/=% 27>/-% 3:O17B2/34,B% A9:A,43A% 0:A% 273%
/>ZA32,2.,<=%7%+-/34/%2,3/@-72,2.,%>7-./22/K/%87-A0 7%9%
/02/B% I3,:,22/B% 27<% 2.1,K/% 2,% />ZA32A,4ˆ% ]/P,4=% Q4/%
+-/34/% <M% 37<.% †.K-7,<% 9% ?/34.‡=% 34-,<A35% /+.3745%
I3,:,22O;% 9% 4,@% 4,-<.27@=% 14/% 072M% 27<% +-.-/0/B% 9%
/NON,2.A@ˆ% I8A45=% 27+-.<,-=% /+.3722O;% 9% O+/<A2O4/B%
?2.K,%‚?:/93?/K/%+-/>:,<O%9/82.?2/9,2.A%P.82.�%s3:. %>M%
/-K72.1,3?.,% 9,N,3497% 3:O17B2/% 3:/P.:.35% 9% +,-9O;%
?:,4?O=%3+/3/>2O;%?%37</9/3+-/.89/0349O=%4/%0:A%+,-,>/-7%
93,@% 3:O17B2/34,B% 2,% @974.:/% >M% 93,B% .34/-..% X,<:.�%
],P0O% 4,<% P.825% />27-OP.97,43A% 9% 37<M@% 0-,92.@%
+/-/07@% X,<:.•% V:O17B2/345% 80,35% 2,% +-/@/0.4�% G-/34/%
3ON,349O;4%87?/2M=%27<%+/?7%2,%.89,342M,�%

f% ,Nw% 3?7PO% /% 39/,B% 3/>349,22/B% 9,-,�% ^4/64/% <2,%
+/03?78M97,4=% 14/% <M% 2,% +/94/-.<3A% >/:5U,% 2.K0,% .%
2.?/K07�%j7P,%9%<2/K/:.?/B%I3,:,22/B%{.20,�%I/4%?7P ,43A%
<2,%.%93w�%s345%?7?/B64/%47?/B%FO207<,247:52MB%+-.2E.+%O%
+-.-/0M%•%2.?/K07%2.1,K/%2,%+/94/-A45�%GO345%07P,%27>/-%
-782M@% I3,:,22M@% 2,%  �% 9% 4M3A12/B% 34,+,2.=% 7% 9//>N,%
>,3?/2,12MB�% J,?/4/-M,% /-K72.8<M=% 9% +-/E,33,% Q9/:;E..%
9MU,0U.,% 27% 3OUO% .% †+-./>-,4U.,‡% :wK?.,% 9<,34/% P7>-=%
874,<% 32/97% OU:.% 9% </-,% *?.4M=% 0,:5F.2MC�% t787:/35%>M=%
.20.9.0M=% O% ?/4/-M@% 3:O17B2/% 32/97% +/A9.:.35% P7>-M=%
.<,:.%>M%+-,.<ON,349/%+,-,0%39/.<.%3/-/0.17<.�%J/%/ 2.%
2,% +/A9.:.35�% •/4A% †•/K6V:O17B2/345‡% 2,% .8>.-74,:,2 % .%
</K% >M% Q4/% 30,:745�% G/1,<O64/% 2,% .0w4% Q9/:;E.A% 93+A45�%
J7870%2,%.0w4�%J,%+-/@/0.4%+-/347A%3:O17B2/345�%s345%14/6
4/%,Nw�%

^4/>M% 2,% >M45% 2,+-79.:52/% +/2A4M<=% 3-78O% 3?7PO=%
14/%-,15%.0w4%2,%/%•/K,�%\.+/4,87%49/-,2.A%+-/34/%87<,2A,4%
9/+-/3% †?7?% 9/82.?% <.-‡% 27% 9/+-/3% †?7?% •/K% ,K/% 3/807:‡�%
\.+/4,87%49/-,2.A%>,33/0,-P74,:527�%

],<,24/% </-.% •% +/<2.% /% 3<,-4.=% .% 8271.4=% E,2.%
P.825=%?7P0MB%0,25%.%?7P0MB%173%•%Q4/%/%27U,B%P.82.=%.%/%
27U,B% I3,:,22/B% 9% E,:/<�% j,:/% 9% 4/<=% 14/% ,3:.% >M% >M:/%
/K-/<2/,=%2/%?/2,12/,%1.3:/%97-.724/9=%<M%2.?/K07%>M%2,%
+/A9.:.35�%I3,:,227A%>M%>,3?/2,12/%†+-/?-O1.97:7‡%3 7<7%
3,>A�%•,8%273�%s3:.%>M%97-.724M%+/94/-A:.35=%.@%2,%</K:/%
>M%>M45%>,3?/2,12/,%?/:.1,349/�%

_/=%14/%<M%P.9w<%•%Q4/%8271.4=%14/%<M%?/K0762.>O05%
O<-w<�% s3:.% >M% 2,% O<.-7:.% •% -78% .% 2793,K07% •% <M% >M%
+-/34/%2,%>M:.%>M%P.9M<.�%f%</P,4=%9%Q4/<%.%,345%39/B349/%
37</K/% 9-,<,2.% •% 07:,?/% 2,% +-/34/% †1,49w-4/K/%
.8<,-,2.A‡%6%/2/%9,05%3/93,<%2,%4/=%14/%0:.27%.%U.-.27%•%
,Nw% [B2U4,B2% />% Q4/<% K/9/-.:�% ]/P2/% 39A8745% ,K/% 3%
+-/34-72349/<% .% 9?:;1.45% 9% F/-<O:M% •% 2/% +/?7% 14/%
F.8.1,3?7A%3ON2/345%,K/%2,%.89,3427�%

G/<2.43A=% O1735% 9% U?/:,=% /02/% 9-,<A% *?7?% .%
>/:5U.2349/=%279,-2/,C%+.37:%34.@.�%V-,0.%2.@%>M:/%/02/%
>,8% -.F<M% •% >,:/,�% J,% ?737A35% :.4,-74O-2M@%
2,3O-782/34,B=%+-.9,0O%,K/%+/:2/345;%*.>/%9%4,<OC�%
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Y32/92M,%734-/2/<.1,3?.,%3/>M4.A%<,3AE7%+-.@/0A43A%27%
+,-./0% 8.<2,K/% 3/:2E,34/A2.A=% :.U5%  !% 0,?7>-A%
/>/3/>.43A% <7?3.<O</<% 0,B349.A% <,4,/-2/K/% +/4/?7%
\,<.2.0M�% ��% 0,?7>-A% ],-?O-.B% 934O+.4% 9% 3/,0.2,2.,% 3%
|+.4,-/<=% % � % 0,?7>-A% +-/.8/B0,4% +/?-M4.,% 89,802/K/ %
3?/+:,2.A% G:,A0M% *]��C% {O2/B=% % ��% 0,?7>-A% 6% 8.<2,,%
3/:2E,34/A2.,=% ��% 0,?7>-A% 6% +/?-M4.,% ]7-37% {O2/B% .%��%
0,?7>-A% ]7-3% 934O+.4% % 9% +-/4.9/34/A2.,% 3% V/:2E,<�%
V/:2E,%9%0,?7>-,%09.P,43A%+/%3/89,80.;%X<,,2/3E7%0/% &%
0,?7>-A=% 7% 874,<% +,-,@/0.4% 9% 3/89,80.,% V4-,:5E7% .%
/347,43A% 9% 2,<% 0/% ?/2E7% <,3AE7�% V?:/2,2.,% 02,92/K/%
39,4.:7% 9% Q4/4% +,-./0% <.2.<7:52/=% +/Q4/<O% 9% 3,9,-2/<%
+/:OU7-..%X,<:.%+-/0/:P.4,:52/345%2/1.%<7?3.<7:527= %7%
0/:K/47% 02A% 27.<,25U7A�% J7% U.-/4,% ]/3?9M% 9% 2717:,%
<,3AE7%0,25%0:.43A%3,<5%3%+/:/9.2/B%173/9=%7%9%?/2E,%,N,%
<,25U,% 6% #% 173/9% �% <.2O4% *OP,% 271.27A% O9,:.1.97453A%
+/3:,%8.<2,K/%3/:2E,34/A2.AC�%G/:O0,227A%9M3/47%V/:2E7%
47?P,%<.2.<7:527%.%3/3479:A,4%27%Q4/B%P,%U.-/4,% �%6% �%
K-70O3/9�% j,?7>-5% 6% 2,>:7K/+-.A42/,% 9-,<A% 0:A%
27>:;0,2.B%V/:2E7=%2/=%2,3</4-A%27%?/-/4?.,%02.=%93,%P,%
</P2/% +-/9,34.% -A0% 27>:;0,2.B=% 39A8722M@% 3% -731,4/<%
1.3:7%I/:5F7�% 0�	� ����,���	1�� )���l�� �� �	������ 	�	�
�������7� �5K��� ��1*�������� �88�� 	�7���*5
���
�����
�-
� $	����� 	*� �������� ������� 	�	� 	�����
�7�l	�������� �����	���6� {O27% 2712,4% 39/B% +O45% +/%
0,?7>-53?/<O% 2,>O% 9% 3/89,80..% {597% *>:.8% g,KO:7% .%
V74O-27C% +-.% F78,% �=���% I% +/3:,0O;N.,% 02.% F787% {O2M%
>O0,4%O>M9745=%7%O4-/<%�%0,?7>-A%,,%3,-+%*n%l%�= #C%>O0,4%
27>:;07453A% /?/:/% V+.?.% .% I,2,-M=% OK:/9/,% -7334/A2. ,%
<,P0O%?/4/-M<.%3/3479.4%#%K-70O3/9�%X7%3O4?.%:O22MB%0.3?%
39,4.:/%+-/B0,4%;P2,,%/>/.@%39,4.:%*9%!%K-70O37@%/4%V+.?.%
.% 9% &% K-70O37@% /4% I,2,-MC�% ].2/979% 87% 1,4M-,% 02A%
3/89,80.A% j,9M=% I,3/9% .% V?/-+./27=% {O27% "% 0,?7>-A%
934O+.4%9%F78O%2/9/:O2.A%9%3/89,80..%V4-,:5E7=%+-/B0A%9%
�=�% K-70O37@% ;P2,,% V/:2E7% .% ],-?O-.A=% 27@/0AN,K/3A%
>:.8.% 9,-@2,K/% 3/,0.2,2.A�% ^,-,8% 3O4?.% 4/2?.B% -734ON.B%
<,3AE%OP,%+/?7P,43A%%27%9,1,-2,<%2,>,%>:.8%|+.4,-7=%2/%
+/+M47453A% -78K:A0,45% />7% 39,4.:7% </P2/% >O0,4% 4/:5?/% 9%
37<M@% ;P2M@% -7B/27@% 34-72M�%  !% 0,?7>-A% {O27% +/?.2,4%
3/89,80.,% V4-,:5E7=% +/A9.9U.35% 27% 9,1,-2,<% 2,>,%
3-,02.@% U.-/4=% 7% ?% ?/2EO% 3:,0O;N.@% 3O4/?% +-.% F78,% �=��%
+-/B0,4%9%+/:O4/-7%K-70O37@%;P2,,%J,+4O27�%X74,<%27%+O4.%
-734ON,K/% <,3AE7% /?7P,43A% i-72�% sK/% {O27% />/B0,4%
3,9,-2,,% 27% OK:/9/<% -7334/A2..%  % K-70O3�% I34O+.9% 9%F78O%
+,-9/B%1,49,-4.% #%0,?7>-A%9%3/89,80..%gM>%.%+/34,+,22/%
+-./>-,47A% 9.0% /97:7=% 2/12/,% 39,4.:/% 93,% 3.:52,,% >O0,4%
8739,1.9745% 2,>/=% 0,:7A% O3:/9.A% 27>:;0,2.B% 4O<722M@%
/>Z,?4/9% 2,>:7K/+-.A42M<.�% j/34.K2O9% � % 0,?7>-A%
3/89,80.A% _,:5E7=% {O27% +/?-/,4% 89,802/,% 3?/+:,2.,%
G:,A0M% +-.% F78,% �="��% t% 3/P7:,2.;=% 9.0.</345% Q4/K/%
A9:,2.A% 27% 4,--.4/-..% g/33..% >O0,4% /K-72.1,27�% sK/%
O9.0A4% P.4,:.% V.>.-.=% 7% 47?P,% 3,9,-2M@% .% 3,9,-/6
9/34/12M@% -7B/2/9% 34-72M�% G/:2/:O2.,% ��% 0,?7>-A% ���#%
K/07% 3472,4% ?O:5<.27E./22M<% 2,% 4/:5?/% 0:A% 37</B% {O2M=%
2/% .% 0:A% ]7-37=% ?/4/-MB% 934O+.4% 9% +-/4.9/34/A2.,% 3%
V/:2E,<=% 27@/0A35% 9% 3/89,80..% •:.82,E/9% *27% K-72.E,% 3%
3/89,80.A<.% _,:5E7% .% I/82.1,K/% .% 9% �=�% K-�% 3,9,-2,,%
3?/+:,2.A%]!�C�%I%Q4/4%P,%0,25%+-/.8/B0,4%+/?-M4.,%]7-37%
{O2/B=%?/4/-/,%>:7K/+-.A42/%0:A%27>:;0,2.B%3%4,--.4 /-..%
g/33..% .% 34-72% VJ\�% J,3</4-A% 27% >/:5UO;% A-?/345% {O2M=%
Q4/% A9:,2.,% 27>:;0745% >O0,4% :,K?/% >:7K/07-A%
<7?3.<7:52/B%A-?/34.%37</K/%]7-37%*6 =��C�%{;>/+M42/%4/=%
14/% 3+O42.?.% ]7-37% 4/P,% >O0O4% 27@/0.453A% 9>:.8.%
3/,0.2,2.A% 3% 2.<=% 7% j,B</3% +,-,0% +/?-M4.,<% +-/B0,4%+/%
0.3?O% +:72,4M�% g,017BU7A% ?/2F.KO-7E.A% 39,4.:‰% t%

3/P7:,2.;=% 27>:;0745% 3+O42.?.% ]7-37% 9% :;>.4,:53?.,%
4,:,3?/+M% >O0,4% +-7?4.1,3?.% 2,9/8</P2/=% 4�?�% >:,3?%.@%
3/3479.4% /?/:/%  ���% J7% s9-/+,B3?/B% 4,--.4/-..% g/33. .%
+/?-M4.,% +-/.8/B0,4% O4-/<% 27% 87@/0,% {O2M=% +-.1,<% 9%
]/3?9,% ]7-3% +/?-/,43A% 9% �% 173/9% �#% <.2O4=% 7% 9% V�6
G,4,->O-K,%27%#%<.2O4%-725U,%*9-,<A%</3?/93?/,C�%Y>N7A%
+-/0/:P.4,:52/345% A9:,2.A% 3/3479.4% /?/:/% ��% <.2O4=% 7%
874,<% ]7-3% 92/95% +-,03472,4% 98/-7<% 27>:;074,:,B%
2,870/:K/% 0/% 39/,K/% 87@/07% 87% K/-.8/24�% G/3:,% Q4/K/%
2,>,32/K/% U/O% F787% {O2M% +/B0,4% 27% O>M:5=% .=% +/3,4.9%
3/89,80.,% g7?7% *87@974.9% 3,9,-2M<% ?-7,<% ;P2O;% 17345%
3?/+:,2.A% ‹3:.% 6% ]��C=% 2/12/,% 39,4.:/% �#% 0,?7>-A%
+,-,B0,4% 9% 3/89,80.,% {597=% K0,% +/3:,0O;N.,% �% 02A% >O0,4%
27@/0.453A% >:.8% g,KO:7% .% V74O-27�% •/B% ?O-724/9% {O27%
934-,4.4% 9% F78,% +,-9/B% 1,49,-4.% 9% 3/89,80..% j,9M% *9%  �%
K-70O37@%87+702,,%V+.?.%.%9%�%K-70O37@%3,9,-2,,%K7:7?4.?.%
†V/<>-,-/‡% 6% ] ��C�% X7% /+.3M97,<MB% +,-./0% ?-/<,%
+/?-M4.A%G:,A0%27%s9-/+,B3?/B%1734.%g/33..%</P2/%>O0,4%
27>:;0745% ,N,% 2,3?/:5?/% +/?-M4.B% 89,80% 0/% �= ��%  �%
0,?7>-A%+/?-/,43A%!�%t/8,-/K7%*�=��=%F787%{O2M%�=� C=%% �%
0,?7>-A% 6% !&% I/0/:,A% *�=��=% n% l% �=! C=% �!% 0,?7>-A% 6%  !�%
_,:5E7%*�=��=%n%l% =�C=%��%0,?7>-A%6%!"%•:.82,E/9%*�= �=%n%l%
�=""C=% ��% 0,?7>-A% 6% ��% •:.82,E/9% *�=&�=% n% l% �="&C=%��%
0,?7>-A%6%<;%g7?7%*�=��=%n%l%�="�C%.%!�%0,?7>-A%6%" %{597%
*�=!�=%n%l%�=��C�%‹-?.,%+:72,4M%9%0,?7>-,%>O0O4%0/34O+2M%
0:A% 27>:;0,2.B% 9% /32/92/<% 27% 2/12/<% .% O4-,22,<% 2,>,�%
],-?O-.B% 9,35% <,3AE% 2,% 9.0,2=% 4�?�% 27@/0.43A% 9>:.8.%
3/,0.2,2.A% 3% V/:2E,<�% ]7-3% +/A9:A,43A% 27% 2,>/3?:/2, % 3%
9,1,-7%*9%9.0,%A-?/B%/-72P,9/B%89,80M%9%3,9,-/69/34/12/B%
1734.% 2,>7C% .% 9.0,2% 93;% 2/15�% Y?/:/% +/:O2/1.% 9/3@/0.4%
V74O-2=% 7% 9% -7339,42M,% 173M% 270% ;K/69/34/12M<%
K/-.8/24/<% 3.A,4% I,2,-7�% |+.4,-% </P2/% 27B4.% 9% 37</< %
2717:,% <,3AE7% 27% F/2,% 9,1,-2,B% 87-.=% 7% 874,<% /2%
3?-M97,43A% 9% :O17@% 87@/0AN,K/% V/:2E7=% 934O+.9% 3% 2.<% 9%
3/,0.2,2.,%�!%0,?7>-A�%X7%4-.%02A%0/%Q4/K/%K78/9MB%K.K724%
3>:.8.43A% 3% ],-?O-.,<% 0/% �% K-70O3/9�% j-OK.@% 3/,0.2,2.B%
+:72,4% 9% 0,?7>-,% 2,% >O0,4=% ,3:.% 2,% 31.4745% +-.>:.P,2.A%
734,-/.07% \,>7% 0/%  !% K-70O3/9% ?% V74O-2O% 9% 0,25% 8.<2,K/%
3/:2E,34/A2.A�%i%i-727%.%J,+4O27%+-/0/:P7,43A%9,1,- 2AA%
.% 2/127A% 9.0.</345�% Y>,% +:72,4M% </KO4% >M45% 27B0,2M%9%
>.2/?:5%+-.%+/</N.%89,802M@%?7-4%*tJ%87%79KO34%���#%K/07C%
9% 3/89,80.A@% I/0/:,A% .% t/8,-/K7% 3//49,4349,22/�% I%
>,8:O22M,% 2/1.% i-72% -78:.1.<% .% 2,9//-OP,22M<% K:78/< �%
r8%?/<,4%37</B%A-?/B%3472,4%h�R���
�%*&hC=%?/4/-7A%0/:P27%
>M45% 0/34O+27% 2,9//-OP,22/<O% K:78O% 9% ?/2E,% <,3AE7�%I%
0,?7>-,% /27% +-/B0,4% +/% 3/89,80.A<% Œ,F,A=% t733./+,.%.%
f20-/<,0M=% 7% 9% 2/15% 3% ��% 27% �!% 0,?7>-A% 3>:.8.43A% 3/%
89,80/B% K7<<7% t733./+,.% 0/%  % K-70O37�% ^,-,8% 2,3?/:5?/%
02,B% ?/<,47% +,-,B0,4% 9% 3/89,80.,% f20-/<,0M=% 7% �&%
0,?7>-A% +-/B0,4% 9% 2,3?/:5?.@% K-70O37@% 9/34/12,,%
>:.P7BU,B% K7:7?4.?.% ]! �% t/<,47% h�ƒ�
�����% *��hC%
09.P,43A%+/%3/89,80.;%I/0/:,A=%2/%3:7>7%9%>:,3?,%* ��C%.%
?% 4/<O% P,% 27@/0.43A% 2.8?/% 270% K/-.8/24/<�% G/Q4/<O%
27>:;0745% ,,% 9% :;>.4,:53?.,% 4,:,3?/+M% 9,35<7%
874-O02.4,:52/�% f34,-/.0M% 0,?7>-A% +-,03479:,2M% �%
39,4.:7<.% 0/%  ���% ‹-1,% 0-OK.@% >O0,4% Œ,-,-7% *#=��% 27%
2717:/% <,3AE7C�% •:,3?% I,34M% 9,35% <,3AE% >O0,4% 27% O-/92,%
&��% n:/-7% .% s92/<.A% +-,9M3A4% "6;% 89,802O;% 9,:.1.2O=% 7%
f<F.-.47% .% v�����	$�% >O0O4% .<,45% 3-,02.B% >:,3?% /?/: /%
"=���%G/.3?O%?/<,4%.%734,-/.0/9%+/</KO4%89,802M,%?7-4M%.8%
+-.:/P,2.A% ?% 0722/<O% tJ�% "% .%  �% 0,?7>-A% +-/.8/B0O4%
+/?-M4.A% 89,80% 734,-/.07<.=% +-.1,<% >:,3?% �% 89,80M% *� %
V4-,:5E7C% -79,2% !=���% ]7?3.<O<M% >:,3?7% 2734O+A4% O%
0/:K/+,-./0.1,3?.@% +,-,<,22M@% 89,80% q% Y-./27% *�#%
0,?7>-AC% .% d% X7BE7% *�"% 0,?7>-AC�% % V7</B% A-?/B% .8% 2.@%
3472,4% q% Y-./27% *�=&�C=%2/% .% %d% X7BE7% 47?P,% >O0,4% 9.027%
2,9//-OP,22M<% K:78/<% +-.% >:,3?,% �=���% Y02.<% .8% 37<M@%
9,:.?/:,+2M@% ,P,K/02M@% <,4,/-2M@% +/4/?/9% A9:A;43A%
\,<.2.0M�% r@% <7?3.<O<% 9% ���#% K/0O% +-.@/0.43A% 27%  �%
0,?7>-A�% j/34/.2349/<% +/4/?7% A9:A,43A% >/:5U7A% A-?/345%
<,4,/-/9%*/4%6 �%0/%6��=%.2/K07%0/%6 ��C�%•/:5U.,%1.3:7%
<,4,/-/9%*>/:,,% ��%9%173C%</KO4%>M45%/4<,1,2M%9%4,1,2.,%
0:.4,:52/K/% 9-,<,2.% 9/?-OK% <7?3.<O<7�% J7>:;0,2.A%
271.2745% </P2/% 3-78O% +/3:,% 3O<,-,?% .% 0/% O4-7�% V,-+%
-734ON,B% {O2M% 2,% >O0,4% <,U745% 27>:;0,2.A<=% 7% /?/:/%
+/:O2/1.% O3:/9.A% 0:A% 27>:;0,2.B% >O0O4% .0,7:52M<.�%
‹32/K/%2,>7%.%O3+,U2M@%27>:;0,2.B‰%
���������	
����
�
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J71.27,4% -7>/4O � cK��1� ����,��������1� ��*�� K5������
o2�������o �%g73+/:/P,27%/27%>:.8%V/1.%*�&%?<%3,9,-2,,C%
27%K/-,%<,P0O%0/:.2/B%‹?/-27A%š,:5%.%0/:.2/B%j,4:AP ?7�%
G-,0/3479:A;43A% 93,% O3:/9.A% 0:A% +-/P.972.A% .%
27>:;0,2.B�% G:/N70?7% 3% /4?-M4M<% ;K/687+702M<%
K/-.8/24/<% *9/8</P2/345% +/0?:;1,2.A% Q:,?4-.1,3?/K/%
/>/-O0/972.AC�% r234-O<,24% +/?7% 2OP2/% +-.9/8.45% 3% 3/>/B%

g,U7,43A% 9/+-/3% /% +-./>-,4,2..% 347E./27-2/K/%
.234-O<,247% .% +/34-/B?,% ?-M4/K/% 8072.A% 0:A% 27>:;0,2.B%
*/>3,-974/-..C�% •787% *+/?7% ,N,=% 4/12,,% 27>:;074,:52 7A%
+:/N70?7% 3% P.:M<.% +/<,N,2.A<.C% 93,K07% -707% +-.,80O%
:;0,B% 27O?.% .% 93,<% 4,<=% ?4/% .8O17,4% 2,>/% 6% 2,/>ZA42O;%
?:70,85% 9,:.?/K/% .% 2,.89,0722/K/�% X0,35% @/-/U.B% />8/-%
2,>7% .% ?-OK/97A% +72/-7<7�% r8O<.4,:52/% 89,802/,% 2,>/% 2,%
/3479.4% -792/0OU2M<% 2.?/K/�% ]/-3?/B% K/-.8/24% /4?-M4% 27%
 ��% K-70O3/9% ?% 87+70O% .% ;K/687+70O�% V% +-/4.9/+/:/P2/B%
34/-/2M%9.02M%K/-M%*27%K/-.8/24,%6%32,P2M,C�%J,>/%/1,25%
1.34/,% 2,>/% */43O4349O,4% +-/.89/0349,22/,% 870M<:,2. ,% .%
K/-/03?/B% 3</KC�% IM3/47% ��% <,4-/9% 270% O-/92,<% </-A�%

r<,,43A% >,4/227A% .% K-79.B27A% +:/N70?.% 0:A% O3472/9?.%
7++7-74O-M�% i3:/9.A% +-/P.972.A�% 2,% 93,% ,N,% O34-/,2/%
0/:P2M<%/>-78/<�%j/<%34-/.43A=%2/%OP,%,345%�%?/<274M%+/%
�=% !% .% �% % ?/B?.% 3% -,KO:A-2/B% 3<,2/B% >,:5A�% r<,,43A�%
Q:,?4-.1,349/=% @/:/027A% .% K/-A17A% 9/07�% r<,;43A% 09,%
0OU,9M@�% I% -73+/-AP,2..% K78/9M,% +:.4M% .% +/3O07% 0:A%
+-.K/4/9:,2.A% +.N.�% s3:.% 2,4% P,:72.A% K/4/9.45% 37<.< =%
</P2/% 0/K/9/-.453A% /% +:742/<% +.472..% 9% -7B/2,% ���% -�% 3%
1,:/9,?7�% G-/P.972.,% /02/K/% 1,:/9,?7%  ��% -�% 9% 0,25= % 14/%
27%!�%•%2.P,%3479?.%0:A%/>M12M@%/40M@7;N.@�V2.P,227A%
34/.</345%+-/P.972.A%4/:5?/%0:A%734-/2/</9%*:;>.4,: ,B%.%
+-/F,33./27:/9C% .% 0-�% 27O12M@% 3/4-O02.?/9�% j:A% +-/34M@%
/40M@7;N.@% *9% /43O4349.,% 87,807% :;>.4,:,B% 734-/2/<..C%
/>M12M,%-73E,2?.�%%r<,,43A%r24,-2,4=%2/%3+O42.?/9MB�%_�,�%
9M@/0% 2,% </<,247:52MB=% >M97;4% 870,-P?.�% G/?7% >787%
3</P,4%+-.2.<745%4/:5?/%2,3?/:5?/%1,:/9,?%/02/9-,<, 22/=%
2/%OP,%?%9,32,%3:,0O;N,K/%K/07%</P2/%+-/9/0.45%>/:5U.,%
3>/-M% *!�% 1,:/9,?% .% >/:,,C�% G,-9MB% >/:5U/B% 87,80% +/0%
3.<9/:.1,3?.<% 278972.,<% WJ,>/F,346���#W% +:72.-O,43A %
+-/9,34.% *+-.% 27:.1..% P,:7;N.@C% 9% <7-4,67+-,:,% ���& %
K/07�% % f0-,3% 27>:;074,:52/B% >78M�% K�% V/1.=% {787-,93?.B%
-7B/2=% J.P2AA% •,-7207=% O:�% \:7927A=% ���% *Q4/% 2/<,-%
O1734?7C�% G-.,8P7;N.@% :;>.4,:,B% 734-/2/<..%
879,0O;N.B% >78/B% </P,4% 934-,4.45% 27% :,K?/9/<% 794/�%
s34,349,22/=% 2OP2/% 87-72,,% +-,0O+-,0.45% /% +-.,80,=%
27+.379%+.35</%27%Q:,?4-/22MB%70-,3%PO-27:7�%V//>N7B4,%
2/<,-% +/,807=% 2/<,-% 97K/27=% 9-,<A% +-.>M4.A% 27% 3472E.;%
{//�% j:A% 37</34/A4,:52/% 0/>.-7;N.@3A% <7-U-O4% 47?/B� %%
Y4%{//%0/%+/3,:?7%j,4:AP?7%@/0.4%<7-U-O42/,%47?3.%2/<,-%
 ��=% 9-,<A% 9% +O4.% /4% {//% 0/% j,4:AP?.% ��% <.2O4% *</P2/%
0/,@745%.%27%47?3.%+/%47?3,%���%-O>:,BC�%%I%:;>/<%97-.724,%
2OP2/% +/+-/3.45% /3472/9.453A% 27% /3472/9?,% †•787% /40M@7%
173/9/K/% 879/07% V:797‡�% IMB0A% .8% 4-723+/-47=% 2OP2/%

+-/B4.%  ��% % <,4-/9% % /4% 4-733M% 9% 34/-/2O% </-A% +/%
73F7:54/9/B% 0/-/P?,�% •O0,4% 09,% -789.:?.�%I% />/.@%
97-.7247@% 0,-P7453A% :,9/B% 34/-/2M% 0/-/P?.�% _7?.<%
/>-78/<=% IM% 0/B0,4,% 0/% >/:5U/K/% >-,9,2174/K/% 0/<7�%
G/3?/:5?O% 9//>N,% 47<% <7:/% 0/</9=% 87>:O0.453A% 4-O02/�%
I73%934-,4.4%879,0O;N.B%>78/B%.%@/8A.2%0/<7%6%I:70.<.-�%%
I7<% 0/3474/12/% 3?78745=% 14/% IM% :;>.4,:5% 734-/2/<..%.%
+-.,@7:.% +/% .2F/-<7E..% /4% PO-27:7% †J,>/39/0‡�%
Y347:52M,% 9/+-/3M% -78<,N,2.A% .% 27>:;0,2.B% -,U7;43A%
27%<,34,�%%
cK��1�����,��������1���*��K5������o2�������o�K����
=����5��K���-���,�	���	���������		8�
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�I% 47>:.E,% +-.9/0A43A�% -O33?/,% 278972.,% 3/89,80.A=%
:74.23?/,% 278972.,% 3/89,80.A=% :74.23?/,% 278972.,%
3/89,80.A% 9% -/0.4,:52/<% +70,P,=% 3/?-7Nw22/,%
/>/8271,2.,% 3/89,80.A=% +:/N705% 3/89,80.A% 9% ?970-742M@%
K-70O37@=% +-.>:.8.4,:52/,% ?/:.1,349/% 89w80% 9% 3/89,80..%
A-1,%���%
�
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2����� 0�
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A��:B��/� C�
?�D�(� C�
?�D�(� C�
� ���� � � ��

A���	� CE�
�� CE�
��� CE�� �1�� � �1��

A��BF!� 0�D��4�� 0�D��4��� 0�D� ����  ��

A��7���-/�� 0���(�G���>�?��
0�����
G���>�?�
���

0G��  9�� 1��

H�%	� G�
8�� G�
8���(� G�
� ��6� � 6��

H��!I��� J�D;K���(� J�D;K���� J�D� �+6� 1��

H�	:��� J
�?�� J
�?���(� J
�� ��+1 � +��

L������M� )���?�
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�� 
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N�%�<�/��� P�?>�
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�(� P�?� � �� 1��
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