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,34,349,22/O/% +-/.3@/J0,2.A% 9% />.:..% ,345% 27% `,<:,= % .%
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<,-8:/4L�%F,05%47<%,345%9/07=%</OK4%934-,17453A%.34/12.?.%
,34,349,22/B% -70./7?4.92/34.=% 7% 47?J,% 0./?3.0% KO:,-/07=%
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7% 47?J,% 3% +/:/J,2.A<.% W�x% .% xf6<78,-/9�% \0.2% .8%
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T,24-7% g7:7?4.?.=% 3/9+707,4% +/% +/:/J,2.;% .% 3?/-/34. % 3%
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2/9L,%89,80L�%%
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7% 9,05% 4,@2.?7% 3/% 9-,<{2% g,-a,:A=% <AO?/% O/9/-A=%
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?/:5T7•%
]K4% 32717:7% 270/% 0/?78745% z% >L:/% :.% P4/% 3/9+70,2.,<=%
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���������	�
����

������������������ ' �

r�����
=% ?% +-.<,-KC% 2,?/4/-L,% ?/:5T7% [74K-27% 1K45%
+/4,<2,:.=% 14/% </J2/% />^A32.45% 27?/+:,2.,<% +L:.% 27%
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G-/3K<<.-/979% 93,% P4.% 3//>-7J,2.A=% [4;7-4% +-.a{:% ?%
9L9/0K=%14/%g,-a,:5%0,B349.4,:52/%9.0,:%?/:5T7%_-72 7�%Z%
8271.4=%9%K1,>2.?.%+/%734-/2/<..%3:,0K,4%92,34.%+/+-79?K�%
P����� ���������������
����
� %%
%

-��������R�)�	8�!.8�R���
4�	��L��		���:�������3�

%
Z34-/2/<L=% ?7J,43A=% 4,+,-5% </OK4% /49,4.45% 27% .89,12LB%
9/+-/3% <.-/8072.A% 6% 14/% +/A9.:/35% 32717:7�% ?K-.T7% .:.%
ABT/%6%9%?/3<.1,3?/<%3<L3:,�%Z%.<,22/�%14/%/>-78/97:/35%
-725a,% 9% -722,B% F3,:,22/B% 6% O7:7?4.?.% .:.%
39,-@<733.92L,%1,-2L,%0L-L%9%.@%A0-7@�%%

%
%
t"0�  � (%,"#�'')5� F"#"+%1+"5�� zQn� 10(A!"B�'1�� P$G!" "R� F"0"�  �
2(#(,(*� F"#"+%1+�� G(+"0) "�%�� +"+�  $�� A)#(�� +(F,"� � $�#�''(*�
A)#(�%(#C+(�=M��21##1('( �#�%�P60(A!"B�'1���Npn{�n| x�No}��
o~ooR���
%
F% 4,1,2.,% +7-L% 0,3A4?/9% :,4% O:79,2349K;N,B% 4,/-.,B%
347:7%47=%O0,%K49,-J07,43A=%14/%9%T,24-,%O7:7?4.?%27@/0A43A%
O.O7243?.,%1,-2L,%0L-L�%I82717:52/%P4/%>L:/%3;-+-.8 /<=%
2/% +/34,+,22/% .0,A% +-.J.:735�% Y7a% U:,12LB% GK45% 2,%
.3?:;1,2.,�% 9% T,24-,% 27a,B% g7:7?4.?.% 27@/0.43A%
39,-@<733.927A% 1,-27A% 0L-7% <733/B% 9% �% <.::./27% <733%
[/:2T7�%%
I33:,0/972.A%O7:7?4.?%.%1,-2L@%0L-=%-73+/:/J,22L@%9%.@%
T,24-,=% 9LA9.:.% 0/3474/12/% .24-.OK;NK;% 987.</39A85%
<,J0K% <7337<.% 1,-2L@% 0L-% .% T,24-7:52L@% >7:0J,B% 9%
O7:7?4.?7@�% \42/a,2.,% <733% 1,-2/B% 0L-L% .% >7:0J7%
+-7?4.1,3?.%/0.27?/9/%0:A%a.-/?/O/%3+,?4-7%O7:7?4.?=%92,%
879.3.</34.% /4% .@% -78<,-/9% .% 9/8-7347�% I<,,4% :.%
T,24-7:527A% 1,-27A% 0L-7% <733K% 9% 2,3?/:5?/% <.::./2/9%
<733% [/:2T7% .:.% 0/-/3:7% 0/% <2/O.@% <.::.7-0/9% <733%
[/:2T7=%9,:.1.27%,,%<733L%+-7?4.1,3?.%93,O07%3/3479:A,4%
/?/:/% /02/B% 4L3A12/B% <733L% /?-KJ7;N,O/% O7:7?4.1,3?/O/%
>7:0J7=%4�,�=%2.14/J2K;%17345%/4%/>N,O/%?/<+:,?37%6%93,O/%
�� p�%%
[% 0-KO/B% 34/-/2/B=% +/34/A2349/% P4/O/% 3//42/a,2.A%
39.0,4,:5349K,4% /% 4/<=% 14/% 1,-2L,% 0L-L% .% >7:0J% /1,25%

4,32/% 987.</39A872L% 0-KO% 3% 0-KO/<% 9% +-/T,33,% 39/,B%
P9/:;T..�% I:.% 1,-27A% 0L-7% /?78L97,4% 9:.A2.,% 27% -/34 %
O7:7?4.?.=% .:.% O7:7?4.?7% /O-72.1.97,4% -78<,-% 1,-2/B%
0L-L=%.:.%93,%+-/T,33L%+-/4,?7;4%9<,34,%.%3-78K�%\43;07%
+/A9:A;43A%,34,349,22L,%9/+-/3L�%9/82.?7;4%/2.%9%-782L,%
9-,<,22L,%+-/<,JK4?.=%4�,�%32717:7%1,-27A%0L-7=%7%+/4/<%
O7:7?4.1,3?.B%>7:0J=%.:.%/2.%-734K4%9<,34,=%+/00,-J.97A%
3//42/a,2.,%<733%9%4,1,2.,%93,O/%+-/T,337%P9/:;T..• %%
\0.2%.8%+K4,B%9LA32.45%P4/%6%87O:A2K45%9%4/4%</<,24=%?/O07%
O7:7?4.?.% 4/:5?/% />-78/9L97:.35=% 4�,�% 9% -722;;%
F3,:,22K;=%.:.%14/%4/J,%37</,%6%.8K1745%/1,25%K07:,22L,%
O7:7?4.?.�% G/4/<K% 14/% 9% >:.8?.@% O7:7?4.?7@% +-/T,33%
Q/-<.-/972.A=%9%4/<%1.3:,%.%1,-2L@%0L-=%KJ,%87?/21.:3A=%
347>.:.8.-/97:3A=% .% <733/9/,% 3//42/a,2.,% +-./>-,:/%
.89,342K;%9,:.1.2K�%%
F% +/3:,02.,% 2,3?/:5?/% :,4% K1,2L,% .3+/:58/97:.%
-70./4,:,3?/+% HV�x% r�
�% w�
��% �

��% .% .24,-Q,-/<,4- %
G:74/%0,%kK-%9/%€-72T..%0:A%4/O/=%14/>L%87O:A2K45%27870%
27%  !=#% <.::.7-0/9% :,4% 9% .34/-.;% F3,:,22/B=% ?/O07%
/>-78/9L97:.35%+,-9L,%O7:7?4.?.�%%
S[/807,43A%9+,174:,2.,=%14/%1,-27A%0L-7%9/82.?7,4%93,%J,%
+,-9/B=S6% O/9/-.4% h-.3% h7-.::.% *e�
�	% e�
��=% HV�xC�% e�
��%
.8:/J.:% 9L9/0L% .8% 2,0792.@% .33:,0/972.B=% +-/0,:722L @%
<,J0K27-/02/B% O-K++/B=% +/% .8K1,2.;% </:/0/B% F3,:,22/ B=%
9% +,-9LB% <.::.7-0% :,4% ,,% 3KN,349/972.A=% 27% 873,072..%
Z<,-.?723?/O/% Z34-/2/<.1,3?/O/% \>N,3497% 9% X/2O6k.1=%
a474%h7:.Q/-2.A�%%
kL:/% +-/9,0,2/% .33:,0/972.,% -73+-,0,:,2.A% 74/<7-2/O /%
.% </:,?K:A-2/O/% O787% .% +L:.% 9% 47?.@% O7:7?4.?7@�% Y7%
/32/972..% -731,47% 0.27<.?.% O787% >L:7% +-/9,0,27% /T,2?7%
/42/a,2.A%<733%1,-2/B%0L-L%.%>7:0J7%9%2,3?/:5?.@%47?.@%

O7:7?4.?7@�% h7?% /?787:/35=%
9% P4/<%3:K17,% +/34/A2349/%
3//42/a,2.A% 2,%
3/>:;07,43A�% q,-2L,%
0L-L% 9% P4.@% </:/0L@%
O7:7?4.?7@% /?787:.35%
O/-780/%>/:,,%<733.92L<.%
+/% 3-792,2.;% 3% >7:0J,<=%
14/% /4:.17,43A% /4%

27>:;07,</O/%
3//42/a,2.A% 9%
3/9-,<,22/B% F3,:,22/B�%
Y7%/32/972..%P4/O/%794/-L%
-7>/4L% 0,:7;4% 9L9/0=% 14/%
1,-2L,% 0L-L% +/A9.:.35%
-725a,�%%
U/J2/% :.% 31.4745% P4/4%
-,8K:5474% +,-9L<%
+-/-L9/<% 9% -,a,2..%
+-/>:,<L% 6% 14/% J,% >L:/%

+,-9.12/% 9% /42/a,2..% 39A8?.% 1,-27A% 0L-76O7:7?4.?7%
*+-,3:/9K47A% 870717% S?K-.T76ABT/SC•% [:/J2/% 3?78745�%
G/4/<K% 14/% 9+/:2,% 9/8</J2/=% 14/% 1,-27A% 0L-7% .% >7:0J%
/>-78/97:.35% /02/9-,<,22/=% 2/% 27% +,-9L@% +/-7@% 1,-27A%
0L-7% -/3:7% >L34-,,�% ],<% >/:,,% 2,% +/:K1,2% /49,4% 27%
9/+-/3�%14/%J,%9%0,B349.4,:52/34.%+-/.3@/0.4=%14/%9%?/2T,%
?/2T/9%/42/a,2.,%<733%P4.@%/>^,?4/9%K347279:.97,43A%0:A%
93,@%O7:7?4.?%/02.<%.%4,<%J,•%h7?.<%/>-78/<%1,-2L,%0L-L%
.% >7:0J% 9:.A;4% 0-KO% 27% 0-KO7% 9% +-/T,33,% 3/9<,342/O/%
-/347•%h%3/J7:,2.;=%<L%2,%827,<=%?7?.,%<,@72.8<L%80,35%
-7>/47;4�%%
Y70,J07%9/8:7O7,43A%27%2/9L,%.234-K<,24L=%?/4/-L,%>K0K4%
99,0,2L% 9% 3?/-/<% 9-,<,2.�% n�������% r�
�% w�
��% �

�� %
*nrw�C%.%���D���%w�
��%)������
�	���������
%�

 ��%*�w)�C%
070K4%-,8?/,%+/9La,2.,%1K9349.4,:52/34.%.%-78-,a7;N ,B%
3+/3/>2/34.% 9% +/:K17,<L@% .8/>-7J,2.A@% O787% 9% P4.@%
O7:7?4.?7@% 27% <7:L@% <73a47>7@=% 4-,>K,<L@% 0:A%
+/0-/>2/O/%.8K1,2.A%.@%0.27<.?.�%
/3P3��K	������CS�1T�������������� %������������	�
�����
� %�

�
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�
�1,� G#"'�%)� ��'�!"� A�0� (A#"?'(F(� G(+!( "�� H(%(� Nnon ��
60(A!"B�'1��$�$"*%"������������l��	�7l	�	������
�
X�
�K�.�	���)�	��.��
%
Y,-,0?/% +/% 9,1,-7<=% 3-78K% J,% +/3:,% 87@/07% [/:2T7=% 9%
87+702/B% 1734.% 2,>/3?:/27% >L97,4% 9.027% /1,25% A-?7A%
89,807�%F%0-KO.,%02.%+/@/J7A%89,807%+/A9:A,43A%K4-/<=%27%
Q/2,% -7339,47=% 9% 9/34/12/B% 34/-/2,% 2,>7�% R4/% F,2,-7% v%
37</,% A-?/,% +/3:,% [/:2T7% .% XK2L% 39,4.:/% 27% 27a,<%
2,>/39/0,�%[4-/O/%O/9/-A=%F,2,-7%2,%89,807=%7%+:72,47•%/27%
2,%.8:K17,4%3/>349,22LB%39,4=%?7?%89,80L=%7%:.a5%/4-7J7,4%
+707;N.B%27%2,,%3/:2,12LB%39,4�%R4/%>:.J7Ba7A%?%`,<:,%
.8% 93,@% +:72,4% [/:2,12/B% 3.34,<L�% \27% -73+/:/J,27%
<,J0K% [/:2T,<% .% `,<:,B�% [-,02,,% -7334/A2.,% /4% 2,,% 0 /%
[/:2T7%  �&% <:2�% ?<�% U.2.<7:52/,% -7334/A2.,% <,J0K%
`,<:,B% .% F,2,-/B% 3/3479:A,4% ��% <:2�% ?<=% 14/% 9% 097% -787%
<,25a,%-7334/A2.A%/4%`,<:.%0/%U7-37�%%

I8687% +/:/J,227A% ,,% <,J0K% [/:2T,<% .% `,<:,B=%
F,2,-7% 9.027% 27<% 4/:5?/% +/% K4-7<% .% 9,1,-7<=% 27@/0A35%
‚9+,-,0.ƒ%9/3@/0AN,O/% .:.% ‚+/870.ƒ%87@/0AN,O/%[/:2T 7�%

]7?7A%/3/>,22/345%27>:;0,2.B%F,2,-L%3%`,<:.%+/-/0.: 7%9%
+-/a:/<%+-,03479:,2.,%/%2,B=%?7?%/%09K@%37</34/A4,:52L@%
39,4.:7@% v% K4-,22,<% .% 9,1,-2,<=% 14/% 27a:/% /4-7J,2.,% 9%
278972.A@% F,2,-L% K% -782L@% 27-/0/9=% 0722L@% /40,:52/%
K4-,22,B% 89,80,% .% /40,:52/% v% 9,1,-2,B�% R4/% R/3Q/-%
*‚2,3KN.B% K4-/ƒC% .% g,3+,-% *‚9,1,-ƒC% K% 0-,92.@% O-,?/9=%
o4J,2?7% .% F,1/-2.T7% K% +/:A?/9=% ZKa-.2,% .% F7?7-.2,% K%
:.4/9T,9=% _4-,2.T7% .% F,1,-2.T7% K% -K33?.@=% ]72% B/20/8/% .%
R2,-% B/20/8/% K% >7a?.-=% `/-2A17% .% F,1,-2A17% K% 3,->/9% .%
@/-974/9=%U/-O,2a4,-2%.%Z>,20a4,-2%K%2,<T,9=%U73733.%.%
U/-/2O/% K% <7?/2.% 9% `.<>7>9,% „% tA0% 278972.B% P4/B%
+:72,4L%39A872%3%,,%A-?/345;�%]7?/9L=%27+-.<,-=%7-7>3?/,%
`K@-7% *‚>:,34AN7AƒC% .% A?K43?/,% _/447@% 3K:K3% *‚/O2,227A%
89,807ƒC�%%

Y7% K4-,22,<% 2,>/3?:/2,=% +-,097-AA% 9/3@/0%
[/:2T7=% F,2,-7% 3.A,4% ��!% 02A�% `74,<% /27% +/0@/0.4% /1,25%
>:.8?/%?%[/:2TK%.%,O/%A-?/345%2,%+/89/:A,4%9.0,45%+:72,4K%
9% 4,1,2.,% ��% 02,B�% G/3:,% P4/O/% F,2,-7% +/A9:A,43A%
9,1,-/<=%93?/-,%+/3:,%87?747%.%,,%32/97%</J2/%27>:;0745%
��!%02A=%+/?7%/27%2,%3?-/,43A%27%&%02,B=%/?7879a.35%<,J0K%
`,<:,B% .% [/:2T,<�% F% P4/% 9-,<A% ?% 27<% >K0,4% />-7N,27%
2,/39,N,227A% 34/-/27% +:72,4L�% `74,<% F,2,-7% 92/95%
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/?7J,43A%27%K4-,22,B%34/-/2,%2,>7%.%9,35%T.?:%+/94/-.43A�%
b7J,% 9% 2,>/:5a/B% 4,:,3?/+% @/-/a/% 9.02L% Q78L% F,2,-L= %
?/4/-L,% +,-9L<% 27>:;07:% g7:.:,/% g7:.:,B% ���% :,4% 4/< K%
27870�%%

%

%
%

��'�!"�1�.&'"�'"� �?�!'�2�'�A����,�+"A!-�<��=�F(,"� ���D%(%� �?�!�
G!(10(I#(� G(+!)%1�� ��'�!)� .&'(*�� H(%(� 6(F"''� •�,#�! �
P\A$�! "%(!1-� @"'%�!� ��������	����7�g
��h	��������� � R�� �!�0+"��
�1'$�'%� T"+� �������hj	����������
k�
���
� � 60(A!"B�'1�� $� $"*%"�
�����������	
���������
%
Y��	�+���	'��8�?���	��
%
I8% 93,@% +:72,4% [/:2,12/B% 3.34,<L% F,2,-7% v% 37<7A%
+/@/J7A%27%27aK%`,<:;�%\27%9LO:A0.4%?7?%>:.82,T%`,<:.=%
+/%?-7B2,B%<,-,=%+/%-78<,-K%v%,,%-70.K3%-79,2%��� %?<=%14/%
3/3479:A,4% �="�% -70.K37% `,<:.�% \>^,<% F,2,-L% v% �="%
/>^,<7%`,<:.=%7%<7337%v%�=&�%[-,02AA%+:/42/345%F,2,-L%v%
�="�% /4% 8,<2/B=% 7% 3.:7% 4AJ,34.% 27% ,,% +/9,-@2/34.%
3/3479:A,4%�="%/4%4/B=%14/%,345%27%`,<:,�%Y,3</4-A%27%47?/,%
/>N,,% 3@/0349/=% K% P4.@% 09K@% +:72,4% <2/J,349/% -78:.1.B�%
R4/% 0,:7,4% 9,35<7% +-.9:,?74,:52L<% .33:,0/972.A%
F,2,-L=% +/3?/:5?K% 0722L,% /% ,,% -789.4..% </OK4% >L45%
.3+/:58/972L% 0:A% 3-792.4,:52/O/% 727:.87% 09K@% +:72,4% .%
+-/O2/87%P9/:;T..%`,<:.�%%

F-7N7,43A% 9/?-KO% 39/,B% /3.% F,2,-7% /1,25%
<,0:,22/%v%`,<:A%KJ,%K3+,,4%+/9,-2K453A%��!%-787=%7%/27%v%
4/:5?/% /0.2�% b7% +-.4/<% ,N,% .% 9-7N7,43A% 2,% 3% 87+707%27%
9/34/?=%?7?%93,%+:72,4L%*?-/<,%_-727C=%7%3%9/34/?7%27%87+70�%
]7?.<% />-78/<=% /?7J.35% 27>:;074,:5% 27% +/9,-@2/34.%
F,2,-L=%/2%K9.0,:%>L%-7339,4%27%87+70,%.%87?74%27%9/34/?,�%
Z% 9/4% 37</O/% [/:2T7% K9.0,45% >L% 2,% K07:/35% .8687%
+/34/A22/O/% 3+:/a2/O/% 3:/A% />:7?/9% 270% 93,B% +:72,4/B% .%
3.:52/O/% -733,.972.A% 39,47% +:/42/B% 74</3Q,-/B�%
U,0:,22/,%9-7N,2.,%+:72,4L%9/?-KO%/3.%9%3/1,472..%3%,,%
09.J,2.,<% +/% /->.4,% 9/?-KO% [/:2T7% +-.9/0.4% ?% 4/<K=%14/%
9,2,-.723?.B%0,25%0:.43A%�&%8,<2L@%3K4/?=%34/:5%J,%0/:O7A%
47<% .% 2/15=% 4�,�% 3/:2,12L,% 3K4?.% 27% F,2,-,% -792L%   �%
8,<2L<�%%
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%
b/% ?/3<.1,3?.@% +/:,4/9% +-,03479:,2.A% />% K3:/9.A@% 27%
F,2,-,% >L:.% 37<L,% -782//>-782L,�% Y,% >L:.% 0/34/9,-2/ %
.89,342L% 2.% 4,<+,-74K-7% ,,% +/9,-@2/34.=% 2.% 079:,2.,% .%
3/3479%74</3Q,-L=%@/4A%?7?.,64/%2,K9,-,22L,%/+-,0,:,2.A%
734-/2/<7<.% .% 0,:7:.35=% 2/% .% /2.% /42/3.:.35% :.a5% ?%
270/>:712/B=%9,35<7%-78-,J,22/B%1734.%74</3Q,-L�%Z%9/4%
?7?%9LO:A0.4%,,%-,:5,Q%+:72,4L=%,345%:.%47<%O/-L%.%</-A%v%
P4/O/% .89,342/% 2,% >L:/% 9/93,�% Y,% K0797:/35% 4/12/%
/+-,0,:.45% 07J,% 0.7<,4-% +:72,4L% .8687% 4/O/=% 14/% /27%
+/34/A22/% /?K4727% />:7?7<.% .% 49,-0K;% +/9,-@2/345% 9%
4,:,3?/+% 2,% 9.02/�% b722L,% -782L@% 794/-/9% -73@/0.:.35%
2734/:5?/% 3.:52/=% 14/% /0.2% .89,342LB% 734-/2/<=%
/+K>:.?/979%9%27K12/<%JK-27:,%-,8K:5474L%3-792,2.A%P4.@%
0722L@=%07:%39/,B%34745,%3/9,-a,22/%2,27K12LB%87O/:/9/?%
v%‚g0,%+-7907%/%+:72,47@•ƒ�%%

[1.47:/35=%14/%-78%KJ%F,2,-7%-73+/:/J,27%>:.8?/%
?%[/:2TK%.%/?K4727%/>:7?7<.=%4/%47<%1734/%.0K4%/>.:52L,%
0/J0.%.%0/:J2/%>L45%J7-?/%.%9:7J2/�%G-,0+/:7O7:/35= %14/%
+/93;0K% 27% +:72,4,=% /4% P?974/-7% 0/% +/:;3/9=% >/:/4.347A%
<,342/345%3%OK34L<.=%9-/0,%0JK2O:,B%27%`,<:,=%87-/3:A<.%
?7?.@62.>K05%2,/>L12L@%-734,2.B%9-/0,%O.O7243?.@%@9/N,B%
-/34/<%3%+7:5<K�%\%47?/B%2,/>L12/34.%07J,%3:7O7:.%34.@.=%
27+-.<,-=% Y.?/:7B% gK<.:,9�% ‚Y7% 07:,?/B% 89,80,% F,2,- ,%
3/:2T,%+:7<,22,B%.%8/:/4.34,B•%27%F,2,-,=%7@%27%F,2,-,%K%
0,-,95,9% 3.2.,% :.345A„ƒ�% Z% 2,?/4/-L,% K1,2L,% +/:7O7: .=%
14/% 47<% </OK4% >L45% </-A% .8% 2,Q4.�% Y78L97:.% F,2,-K% .%
+:72,4/B% O-/8% *+/3?/:5?K% 27% 2,B% ,345% />:7?7C=% .% +:72,4/B%
>7O-/9L@%4K1%*+/3?/:5?K%0/:J2L%J,%P4.%/>:7?7%.<,45%?7?/B6
4/% T9,4C=% .% +:72,4/B% 87O70/?% *+/3?/:5?K% /% 4/<=% 14/%3?-L4/%
+/0%/>:7?7<.%2.1,O/%2,%>L:/%.89,342/C�%%

]7?7A%2,/+-,0,:,22/345%27a:7%39/,%/4-7J,2.,%9%
4/<=% 14/% +,-9L,% ?/3<.1,3?.,% 3472T..% 3,-..% ‚F,2,-7ƒ= %
87+K3?79a.,3A% 9% [[[t% 9%  "��6,% OO�=% ?/234-K.-/97:.35% 9%
-731,4,% 27% +/370?K% ?7?% 27% 49,-0K;=% 47?% .% 27% J.0?K;%
+/9,-@2/345�% _% 2.@% +-,0K3<74-.97:735% 07J,% +:79K17A%
-70./724,227=%%87?-,+:A,<7A%9%2.a,%27%?/-+K3,%3472T..%3%
+/</N5;%‚37@7-2/O/%87<?7ƒ�%F%3:K17,%+/370?.%9%J.0?/345=%
P4/4% 8749,-0,9a.B% 37@7-2LB% 3.-/+% % 0/:J,2% >L:%
-7349/-.453A% .% 9L39/>/0.45% 724,22K=% 14/>L% /27% 93+:L:7%
27%+/9,-@2/345%.%KJ,%/44K07%4-723:.-/97:7%-70./3.O27:L%
3/%3472T..%27%`,<:;�%%
%
*������.����������
%
G,-9L,% .8<,-,2.A% 2,+/3-,0349,22/% 9% 74</3Q,-,% F,2,-L %
9L+/:2.:7% 3/9,43?7A% 794/<74.1,3?7A% 3472T.A% ‚F,2,-76 �ƒ%
 &%/?4A>-A% "�#%O�%[%4,@%+/-%,N,%+/:4/-7%0,3A4?7%27a.@%.%
7<,-.?723?.@% 794/<74.1,3?.@% 3472T.B% :,47:.% ?% F,2,-,�%
\2.%+-/9,:.%.33:,0/972.A%+K4,<%0.3472T./22/B%3^,<?. %,,%
+/9,-@2/34.% 3% /->.4% .3?K3349,22L@% 3+K42.?/9% +-.% +/</N.%
-70./:/?74/-/9%*-707-/9C=%7%47?J,%.%+-A<L<.%.8<,-,2 .A<.%
9%74</3Q,-,%.%27%+/9,-@2/34.�%%
%

%
�1,�/SU�8��'�!"7��>��Y"+(*�B�� 1,�12�#1�"GG"!"%)�$� !11�

8��'�!">��'"?1'"-�$�8��'�!)7�>��60(A!"B�'1��$�!�$&! $"�
�����������l��k������€���������g��g	7h�������
%
Y7a7% 2,>,327A% 3/3,0?7% 934-,17:7% +/3:72T,9%

`,<:.% 9,35<7% 2,O/34,+-..<2/% v% 3472T.A% ‚F,2,-76�ƒ=% 2 ,%
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0/:,4,9% 27% +7-7a;4,% /?/:/% ��% ?<% 0/% +/9,-@2/34.=% >L:7%
+/+-/34K% -78079:,27% 1K0/9.N2L<% 74</3Q,-2L<%
079:,2.,<=%/%?/4/-/<%0/%4,@%+/-%.%2,%+/0/8-,97:.�%G/3:,%
P4/O/%>L:.%92,3,2L%.8<,2,2.A%9%?/234-K?T.;%+/3:,0K; N.@%
3472T.B=% .% /2.% >:7O/+/:K12/% /+K3?7:.35% 27% +/9,-@2/345%
F,2,-L�%b:A%+/9La,2.A%270,J2/34.%.33:,0/972.B%87+K3 ?.%
794/<74.1,3?.@% 3472T.B% ‚F,2,-7ƒ% 2/9/O/% +/?/:,2.A% 347:.%
0K>:.-/9745�% I@% /4+-79:A:.% 9% +/:,4L% +/+7-2/=% 3%
.24,-97:/<% 9% 2,3?/:5?/% 02,B�% G/P4/<K% 9% /+.372..%
-,8K:5474/9=% +/:K1,22L@% P4.<.% 3472T.A<.=% /2.% 1734/%.%
K+/<.27;43A%+/%09/,�%"%.% �=%  %.% �=% !%.% �=% �%.% ��%%
%

%
U5�2"%1?�$+(�� 10(A!"B�'1�� D%"G( � $G&$+"� '"� G( �!5'( $%C�
��'�!)� /SU� $�!11� 8��'�!">�� 60(A!"B�'1�� $� !�$&!$"�
�����������l��k������€���������g��g	7h�������
%
Y7%+/9,-@2/34.%F,2,-L%4,<+,-74K-7%74</3Q,-L%/?787:7 35%
1-,89L17B2/% 9L3/?/B=% /?/:/% #��% h% *.:.% …�&�†[C=% 7%
74</3Q,-2/,% 079:,2.,% +/14.% 9%  ��% -78% 9La,% 8,<2/O/�%
q4/>L%/>,3+,1.45%K3:/9.A%0:A%-7>/4L%27K12L@%+-.>/-/9%9%
34/:5% 7O-,33.92/B% 3-,0,=% +-.% +/0:,4,% ?% +:72,4,%
794/<74.1,3?.,% 3472T..% 347:.%3+,T.7:52/% /@:7J0745�%R4/%
4-,>/97:/35% 0:A% +-/0:,2.A% 9-,<,2.% -7>/4L% P:,?4-/22L @%
K34-/B349% 27% +/9,-@2/34.% F,2,-L=% O0,=% 2,3</4-A% 27%
</N2K;% 4,+:/.8/:AT.;% ?/-+K37% 3472T..=% +-/.3@/0.:/%
/1,25%>L34-/,%27O-,972.,%,O/=%7%874,<%.%K+-A4722/B%92K4-.%
2,O/%7++7-74K-L�%G,-,O-,9%+-.>/-/9%+-.9/0.:%?%9L9/0 K%.@%
.8% 34-/A% .% +-,?-7N,2.;% -70./39A8.% 3% `,<:,B�% [472T.. %
‚F,2,-76#ƒ% 9%  "#�% O�% K07:/35% +-/-7>/4745% 27% +/9,-@2/34.%
F,2,-L%/?/:/%+/:K1737=%3472T..%‚F,2,-76&ƒ%9% "#�%O�%v%KJ,%
��% <.2K4=% .=% 27?/2,T=% ‚F,2,-,6 !ƒ% 9%  "&�% O�% v% �% 1737% #%
<.2K4}% R4/% 9-,<A% +/?7% /347,43A% -,?/-02L<% 0:A% -7>/4L%
P:,?4-/22L@% +-.>/-/9% 9% />3472/9?,% 34/:5% 1K0/9.N2/O/%
+,?:7�%%
%
�����0���� :����+� �� ��� Y���������� ���
7�����������
%
]/=% 14/% F,2,-7% /?-KJ,27% 0/9/:52/% 4/:34/B% O78/9/B%
/>/:/1?/B%v%74</3Q,-/B%v%>L:/%/>27-KJ,2/%9% #� %O�%U�%F�%
X/</2/3/9L<�% \4?-L4.,% >L:/% 30,:72/% .<% 9% [72?46
G,4,->K-O,% 9/% 9-,<A% 27>:;0,2.A% 9% 4,:,3?/+% 87% 4,<=% ?7?%
F,2,-7%+-/@/0.:7%27%Q/2,%0.3?7%[/:2T7�%\2%K9.0,:=%14/=%
?/O07% F,2,-7% +-.>:.8.:735% ?% ?-7;% [/:2T7=% 2/% ,N,% 2,%
/?787:735% 27% ,O/% Q/2,=% 9/?-KO% 2,,% />-78/97:/35% A-?/,%

?/:5T/�% h/O07% J,% +:72,47% 347:7% K07:A453A% /4% [/:2T7=% 4/%
>L:/% 9+,174:,2.,=% 14/% 27% ?-7;% [/:2T7% 9L-/3%39,4AN.B3A%
>KO/-=% 9% T,24-,% ?/4/-/O/% >L:7% F,2,-7�% R4/4% >KO/-%
/40,:A:3A% /4% ?-7A% [/:2T7% +/34,+,22/=% +/0/>2/% 4/<K=%?7?%
?7+:A% <,07% 34,?7,4% 3% :/J?.=% 7% /4/-979a.35% 3-78K% J,%
+,-,347:% 39,4.453A�% X/</2/3/9% />^A32.:% 0722/,% A9:,2 .,%
27:.1.,<% 9/?-KO% F,2,-L% O78/9/B% />/:/1?.% v% 74</3Q,-L =%
?/4/-7A% +-,:/<:A,4% .% -733,.97,4% +-/@/0AN.B% 3?9/85% 2,,%
3/:2,12LB%39,4�%%
%

%
@!(5(B,�'1����'�!)�G(�,1$+&�U(#'E"�=�13'-�<����F(," ��

.3A1%�#C$+(���(%(��
%

F%4/4%0,25%,N,% ��%734-/2/</9%9%-782L@%34-727@%
27>:;07:.% 87% F,2,-/B�% U2/O.,% .8% 2.@% /4<,4.:.%
/>-78/972.,% 39,4:/B% ?7B<L% 9/?-KO% +:72,4L=% 2/% 4/:5?/%
X/</2/3/9%07:%+-79.:52/,%.34/:?/972.,%P4/O/%A9:,2.A �%[%
4,@% +/-% P4/% 0/9/:52/% -,0?/,% 734-/2/<.1,3?/,% 3/>L4., %
+/94/-A:/35%:.a5%1,4L-,J0L%v%9% #�"=% &#�=% &&�% .%����%
OO�% k:.J7Ba,,% +-/@/J0,2.,% F,2,-L% +/% 0.3?K% [/:2T7%
+-/.8/B0,4% �% .;2A% �� �% O�% G/:2/345;% /2/% >K0,4% 9.02/% 9%
[.>.-.=% F/34/12/B% Z8..=% Z934-7:..=% 27% /34-/97@% ].@/O/%
/?,727% .% 27% Z:A3?,=% 7% 1734.12/% v% 9% c9-/+,=% I20..=%
[,9,-2/B%.%F/34/12/B%ZQ-.?,%.%[,9,-2/B%Z<,-.?,�%%

M.<.1,3?.B% 3/3479% 74</3Q,-L% F,2,-L% 9+,-9L,%
0/34/9,-2/% /+-,0,:.:7% 794/<74.1,3?7A% 3472T.A% ‚F,2,- 76
�ƒ% 3+K34A% 097%3% :.a2.<%9,?7% +/3:,% /4?-L4.A% X/</2/3/97�%
R4/% >L:/% 30,:72/% 3% +/</N5;% O78/727:.874/-/9%
€:/-,23?/O/�% _34-/B3497% P4.% >L:.% 3/8072L% 9% I234.4K4,%
O,/@.<..% .% 727:.4.1,3?/B% @.<..% .<�% F�I�% F,-2703?/O/%
Z?70,<..% 27K?% h.-.::/<% G79:/9.1,<% €:/-,23?.<% * " �% v%
 "&�C% :,4% 87% 0,3A45% 0/% +/:,47% ?% F,2,-,% .% .3+/:58/97:.35%
.<% 9% P?3+,0.T./22L@% K3:/9.A@% +-.% .8K1,2..% O78/9L@%
9L0,:,2.B% 27% [-,02,6[.>.-3?/<% +:/3?/O/-5,�% Y7%
794/<74.1,3?/B% 3472T..% ‚F,2,-76�ƒ% 9% <,J+:72,42K;%
P?3+,0.T.;% >L:/% /4+-79:,2/%   % 47?.@% K34-/B349% v%
34,?:A22L@% ?7+3K:% 2,>/:5a/O/% -78<,-7=% +-/34L@% +/%
?/234-K?T..=%2/%/1,25%270,J2/%-7>/47;N.@�%\2.%+/?787:.=%
14/% 74</3Q,-7%F,2,-L% 3/34/.4% 9% /32/92/<% .8% KO:,?.3:/O/%
O787%*"#p%ex� =%�p%78/47%H� %.% p%+-.@/0.43A%27%+7-L%9/0L%
f � x% .% 2,?/4/-L,% 0-KO.,% O78LC�% ]7?/B% 3/3479% -,8?/%
/4:.17,43A%/4%+-,.<KN,349,22/%78/42/B%74</3Q,-L%`,< :.%
*#&p% 78/47% H� =% � p% ?.3:/-/07%x � =% �="p% 7-O/27% �
% .% �=�!p%
KO:,?.3:/O/%O787%ex� C�%%

€:/-,23?.B% 9%  "�"% O�% /32/97:% X7>/-74/-.;%
3-792.4,:52/B% +:72,4/:/O..% .% +-/9,:% 3/% 39/.<.%
3/4-K02.?7<.%+,-9L,%O,/:/O/6O,/@.<.1,3?.,%.33:,0/97 2.A%
XK2L=% F,2,-L% .% U7-37=% -,8K:5474L% ?/4/-L@% >L:.%
/>/>N,2L% 9% ?2.O,% ‚\1,-?.% 3-792.4,:52/B% +:72,4/:/O.. ƒ%
*U��%Y7K?7=% "& C�%R47%?2.O7%2,%+/4,-A:7%39/,B%7?4K7:52/34.%
.% +/% 3,B% 0,25=% +-,03479:AA% 3/>/B% 93,/>^,<:;N,,%
99,0,2.,% 9% +:72,4/:/O.;�% Y,3?/:5?/% :,4% 27870%
c9-/+,B3?.B%O,/Q.8.1,3?.B%3/;8%K1-,0.:%<,07:5%t72?/ -27%
v% €:/-,23?/O/=% 278972K;% .<,27<.% 72O:.B3?/O/% .%
-/33.B3?/O/% .33:,0/974,:,B% +:72,4�% `7% 9L07;N.,3A%
27K12L,%-7>/4L%+/%+:72,4/:/O..%?7J0LB%O/0%+-.3KJ07,43A%
/027%47?7A%<,07:5�%%
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%
q-,89L17B27A% J7-7% *…�&�†[C% T7-.4% K% +/9,-@2/34.% F,2,-L%
+/93,<,342/% v% 47<% +-7?4.1,3?.% /43K4349K;4% +,-,+70L%
4,<+,-74K-L% /4% 02A% ?% 2/1.% *2,% >/:,,%  †C% .% /4% P?974/-7% ?%
+/:;37<% *2,% >/:,,%  �†C=% 4�,�% K3:/9.A% 27% +/9,-@2/34.%
F,2,-L% 27+/<.27;4% @/-/a.B% 4,-</3474�% Z% 9/4% 3% 9L3/4/B%
K<,25a,2.,% 4,<+,-74K-L% >/:,,% /NK4.</% v% 27% 9,-a.27@%
27.>/:,,% 9L3/?.@% O/-% +/14.% 27%  ��†% ‚@/:/02,,ƒ=% 1,<%27%
2.8<,22/34A@�% Y/% +/% 8,<2L<% <,-?7<% P4/% 93,% -792/%
34-7a27A% J7-7�% ]7?7A% 3.4K7T.A% 27% F,2,-,% -,8?/%
?/24-734.-K,4% 3% 27>:;07,<L<.% 27% `,<:,% 8271.4,:52L<. %
.8<,2,2.A<.% 4,<+,-74K-L% 9/80K@7% v% ?7?% /4% P?974/-7% ?%
+/:;37<=%47?%.%+-.%/>L12L@%3K4/12L@%?/:,>72.A@%/4%02A%?%
2/1.�%%
%

%
/%2($��!"���'�!)���)$(%"�'1B'�F(�$#(-�M��+2��$!�,'� F(��7(%�M��
,(� ����+2�1� �!5'�F(�7�(%����� ,(�<���+2��60(A!"B�'1 ��$�!�$&!$"�
�����������l��k������€���������g��g	7h�������
%

Z4</3Q,-2/,% 079:,2.,% 27% +/9,-@2/34.% F,2,-L%
+/14.%9% ��%-78%9La,=%1,<%27%`,<:,�%\2/%-792/%079:,2.;%
9/0L% 9% 8,<2L@% /?,727@% 27% O:K>.2,% /?/:/%  % ?<�% G:/42/345%
74</3Q,-L% K% +/9,-@2/34.% F,2,-L% +-.<,-2/% 9% �#% -78%
>/:5a,=%1,<%+:/42/345%9/80K@7%K%+/9,-@2/34.%`,<:.�%��p%
<733L% 74</3Q,-L% 27@/0.43A% 9% +-,0,:7@%  �% ?<% /4%
+/9,-@2/34.% F,2,-L�% U/J2/% 3?78745=% 14/% 9/80K@% 47<% 9%
/+-,0,:,22/B% 34,+,2.% 9A8?.B�% b9.J,2.,% 9% 47?/B% +:/42 /B%
O78/9/B% 3-,0,% 9% ?7?/B64/% 34,+,2.% 0/:J2/% 27+/<.2745%
+,-,<,N,2.,%9%9/0,�%c3:.%9//>-78.45%1,:/9,?7%27%F,2 ,-,=%
4/%/2%A32/%/NKN7:%>L%47<%3/+-/4.9:,2.,%9/80Ka2/B%<733L%
09.J,2.A<% 39/,O/% 4,:7�% \41734.% P4/% 3-792.</% 3% 4,<=%?7?%
0,B349K,4%27%273%079:,2.,%3.:52L@%+/-L9/9%9,4-7�%%

%
>)�	�9���4�)L	��+������8����
%
h787:/35%>L=%14/%27%-73?7:,22/B%+/9,-@2/34.%F,2,-L%</OK4%
-7>/4745% 4/:5?/% K34-/B3497=% 270,J2/% K?-L4L,% 92K4-.%
87N.42/O/% ?/-+K37% 3472T..�% \027?/=% ?/234-K?4/-L=%
90/@2/9:,22L,% K3+,@/<% -7>/4L% 27% XK2,% +,-,09.J2/O/%
7++7-747%‚XK2/@/0ƒ=%3/807:.%,<K%2,>/:5a/O/=%-78<,-/<%3%
/>K92K;% ?/-/>?K=% <:70a,O/% >-747=% ?/4/-/<K% +-,034/A:7%
-7>/47% 9% K3:/9.A@% F,2,-L�% `7071.% K% ‚9,2,-/@/07ƒ% >L:.%
+/3?-/<2,,% v% /2% 0/:J,2% >L:% /4/B4.% /4% 3472T..% :.a5% 27%
2,3?/:5?/%<,4-/9=%+,-,34K+7A%39/.<.%347:52L<.%‚2/O7 <.ƒ=%
+/@/J.<.%.%27%:LJ.=%.%27%OK3,2.TL%.8687%30,:722L@%27%2.@%
+/+,-,12L@% 9L34K+/9�% b9.O7:3A% /2% 9,35<7% 39/,/>-782/�%
[2717:7% /027% /+/-7% +/02.<7:735% 270% +/9,-@2/345;=%
+-/09.O7:735% 9% 9/80K@,% O/-.8/247:52/% 9+,-,0% .% <AO?/%
/+K3?7:735% 27% O-K24=% 7% 874,<% 47?/B% J,% T.?:% +-/0,:L97:7%

0-KO7A% /+/-7=% +,-,<,N7A% 9,35% ?/-+K3% 9+,-,0% <,:?.<.%
a7J?7<.�% `7% 47?K;% ?-70KNK;3A% +/@/0?K% P4/4% 7O-,O74%
+-/897:.% ‚JK:.?/<ƒ�% G/% .8/>-7J,2.A<% 27% 4,:,9.8./22/ B%
+72/-7<,% 3:,0/9% /4% ,O/% ‚OK3,2.Tƒ=% </J2/% >L:/% >L%
+/:K1.45% 39,0,2.A% /% <,@72.1,3?.@% 39/B3497@% O-K247%
F,2,-L�% [7<LB% 3:/J2LB% 0:A% J7-?.@% K3:/9.B% F,2,-L%
9/+-/3% v% /% 09.O74,:,% v% >L:% -,a,2% K0.9.4,:52/% +-/34L<%
3+/3/>/<�% R2,-O.;% 0:A% 09.J,2.A% ‚9,2,-/@/07ƒ% 0/:J27%
>L:7% 079745% +-,097-.4,:52/% 87?-K1,227A% 9% ‚K:.4?Kƒ%
+:/3?7A% 347:527A% +-KJ.27=% +/0/>27A% 4,<=% 14/% 34/A:.%9%
347-L@% 1737@6>K0.:52.?7@�% ]7?/B% ‚9,2,-/@/0ƒ% >L:%
+/:2/345;%794/2/<2L<%.%2,%>/A:3A%2.?7?/B%J7-L�%_34-/,2%
/2% >L:% +-,0,:52/% +-/34/% v% 347:52/B% ?/-+K3% 3% /+/-7<.6
:LJ7<.% +/% >/?7<=% 7% 92K4-.% 2,O/% :.a5% +-KJ.27609.O74,:5�%
\027?/=% +/% -A0K% +-.1.2% ‚JK:.?Kƒ% 47?% .% 2,% 3KJ0,2/% >L:/%
/4+-79.453A%9%+/:,4�%%
%
&������.�K�.4���������4���K(����
%
G/3:,% 4/O/=% ?7?% +,-9L,% 794/<74.1,3?.,% 3472T..% 270,J2/%
K3472/9.:.% +7-7<,4-L% 74</3Q,-L% F,2,-L=% ?/-,22L<%
/>-78/<% >L:7% .8<,2,27% 3@,<7% +/370?.% 27% +:72,4K�% c3:.%
-725a,% 3472T..% 9,35% +K45% 3?9/85% 74</3Q,-K% +-/0,:L97:.%
27% +7-7a;4,=% 4/% 4,+,-5% /2% 4-,>/97:3A% 4/:5?/% 0:A%
2717:52/O/%4/-</J,2.A%+-.%9@/0,%9%74</3Q,-K�%Y71.27A%3%
 "#�%O�%9/3,<5%3472T.B%2/9/O/%+/?/:,2.A%*/4%‚F,2,-L6"ƒ%0/%
‚F,2,-L6 �ƒ=% 7% 47?J,% ‚F,O76 ƒ% .% ‚F,O76�ƒC% /434-,:.97:.%
4/-</82/B% +7-7a;4% 27% 9L3/4,% ��% ?<% 270% +/9,-@2/345;%
+:72,4L% .% 07:,,% 3/9,-a7:.% 39/>/02/,% +70,2.,�%
Z4</3Q,-7% F,2,-L% /1,25% +:/427A=% +/P4/<K% >L:/% 9+/:2, %
0/3474/12/% 4/O/% 3/+-/4.9:,2.A=% ?/4/-/,% /?78L97:7% 37 <7%
3472T.A%v%a7-//>-7827A%?7+3K:7%0.7<,4-/<% %<=%?%9,-@2,B%
1734.% ?/4/-/B% +-.?-,+:,2=% 27+/0/>.,% a:A+L% 27% O/:/9, =%
<,47::.1,3?.B% 0.3?% 0.7<,4-/<% �% <�% [9/,B% Q/-</B% /2%
27+/<.27:% 9L9,-2K4LB% 99,-@% +/-L9/<% 9,4-7% 8/24.?�%
]AOK1.B% 9/80K@% F,2,-L% />4,?7:% 32.8K% 99,-@% a7-=% 7% 874,<%
0.3?=%O73A%3?/-/345%+70,2.A�%G/370?7%+/0%47?.<%‚8/24.?/<ƒ%
+-/.3@/0.:7% 0/3474/12/% <AO?/% v% /34797:.35%
2,+/9-,J0,22L<.% 07J,% :7<+L% 9% Q7-7@=% +-,0278271,22L, %
0:A% +/039,4?.% +/9,-@2/34.% % 9/% 9-,<A% 3^,<?.% +72/-7<L%
/?-KJ7;N,O/% 3472T.;% :720a7Q47�% cN,% /027% ‚@.4-/345ƒ%
0:A% 3<AO1,2.A% K07-7% /% +/9,-@2/345% 87?:;17:735% 9%
+/370/12/<% ?/:5T,�% R4/4% <,47::.1,3?.B% ‚>K>:.?ƒ%
0.7<,4-/<%  #�% 3<% .% 4/:N.2/B%  �% 3<=% 87?-,+:,22LB% +/0%
02.N,<% 3472T..=% >L:% +/:L<% .% 9% </<,24% K07-7% 4AJ,:/B%
3472T..%/%?7<,2.34K;%+/9,-@2/345%+:72,4L%3<.27:3A=%1,<%
.% 3<AO17:.% 9/80,B349.,% K07-7% 27% 7++7-74K-K=%
-73+/:/J,22K;%92K4-.%?/-+K37�%%
%
Q�)����)������)���
�+�4��������
%
b:A% 4/O/=% 14/>L% /+-,0,:.45% 9/8</J2/345% +-/9,0,2.A%
4,:,9.8./22/B%3^,<?.%9,2,-.723?/O/%+,B87J7=%4-,>/97 :/35%
.8<,-.45% /39,N,22/345% 27% +/9,-@2/34.% +:72,4L�% kL:.%
/+73,2.A=% 14/% 4K07% 0/@/0.4% 3:.a?/<% <7:/% 3/:2,12/O/%
39,47=%+/3?/:5?K%,O/%3.:52/%/4-7J7;4%.%-733,.97;4%/>:7?7%
.% +:/427A% 74</3Q,-7�% F%  "#�% O�% ‚F,2,-76&ƒ% /+-,0,:.: 7=%
14/% /39,N,22/345% 27% +/9,-@2/34.% +-.<,-2/% 47?7A=% ?7?% 9%
3K<,-?.% +73<K-2/O/% 02A% 27% `,<:,�% R4.% .8<,-,2.A% >L:.%
9L+/:2,2L%-722.<%K4-/<%+/%9,2,-.723?/<K%9-,<,2.=%?/ O07%
[/:2T,% >L:/% ,N,% 2.8?/% 270% O/-.8/24/<�% G/P4/<K% >L:/%
3/14,2/=% 14/% /39,N,22/345% 27% F,2,-,% 9% +/:0,25=% +-.%
9L3/?/<%+/:/J,2..%[/:2T7%>K0,4%9+/:2,%0/3474/12/B%0 :A%
4,:,9.8./22/B%3^,<?.�%%

]-.% O/07% 3+K34A% ?% +:72,4,% >L:.% /4+-79:,2L%
+,-9L,% 09,% +,-9L,% 3472T..% 2/9/O/% +/?/:,2.A% v% 3% 4,<.%
37<L<.%<,47::.1,3?.<.%8/24.?7<.�%R4/%>L:.%‚F,2,-76" ƒ%.%
‚F,2,-76 �ƒ�%\2.%3/9,-a.:.%+/370?K%27%+:72,4K=%?/O07%47<%
>L:7% 3,-,0.27% 02A�% h/2,12/=% 07J,% +/:0,25% 27% F,2,-,%
3//49,4349/97:% +/% 39,4K% :.a5% 3K<,-?7<% A32/O/% 02A% 27%
`,<:,�% Y/% 3472T..% K3+,a2/% +,-,07:.% 4,:,9.8./22L,%
+72/-7<L�% Y7% 2.@% 9+,-9L,% +-,0347:% 9.0% +/9,-@2/34.%
F,2,-L=% 34/:5% 0/:O/% 3?-L4LB% /4% 98O:A07% 8,<:A2�% \>7%
7++7-747% /+K34.:.35% 27% ?7<,2.34K;% +/9,-@2/345% /1,25%
4,<2/O/% T9,47=% >K?97:52/=% 47?/O/% J,=% ?7?% KO/:5�% F% <,34,%
+/370?.% ‚F,2,-L6"ƒ% P4/% /?787:735% -/33L+5% +:.4174L@%
?7<2,B% +/+,-,12.?/<% /4% 2,3?/:5?.@% 3724.<,4-/9% 0/%
+/:K<,4-7=%-73+/:/J,227A%27%0/9/:52/%?-K4/<%3?:/2,% 9% �6
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��†�% ‚F,2,-76 �ƒ% /+K34.:735% 27% -/92/<% K1734?,=%
/?7879a.35% 27% +/9,-@2/34.% /02/O/% .8% <733.9/9% 3?7:52L@%
+/-/0=% ?/4/-LB% <,347<.% +-.3L+72% <,:?.<.% />:/<?7<.%
9-/0,% N,>2A�% Y,+/07:,?K% 4A2K:.35% 47?.,% J,% />a.-2L,%
+:/3?.,% 9L@/0L% 3?7:�% h7J07A% .8% 3472T.B% +,-,07:7% 1,-2/6
>,:K;%+72/-7<K%3%/>8/-/<%9% &�†�%[2.<?.%347:.%2734/AN,B%
3,237T.,B% 3-,0.% K1,2L@% v% 9,05% 9+,-9L,% K07:/35% K9.0,45%
+/9,-@2/345%37</B%2,9,0/</B%.8%+:72,4�%%
%
V���L����� &���8��� ����L����� ������
����L��+������	��
%

%
U!" '1%�#C')��!"02�!)�9�2#1�1���'�!)��60(A!"B�'1��$ �!�$&!$"�
�����������l��k������€���������g��g	7h�������
%
[+K34A% 3,<5% :,4% +/3:,% +/:K1,2.A% +,-9L@% 1,-2/6>,:L@%
+72/-7<% K07:/35% K9.0,45% +,B87J% F,2,-L% 9/% 93,B% ?-73,% v%
>L:7% 30,:727% T9,427A% +72/-7<27A% 3^,<?7% :720a7Q4/9% 9%
09K@% -7B/27@% +:72,4L% +-.% +/</N.% 3472T.B% ‚F,2,-76 !ƒ% .%
‚F,2,-76 �ƒ�%Y7%P4/4%-78%+72/-7<L%>L:.%KJ,%+/:2L<.%v%+/%
!��†�% \2.% +/?787:.=% 14/% 2,>/% F,2,-L% .<,,4% 39,4:/6
/-72J,9LB% T9,4�% ]7?/B% J,% /44,2/?% .% K% ?7<2,B% .% O-K247% 27%
+/9,-@2/34.=%@/4A%/2.%/1,256/1,25%4,<2L,=%+/14.%1,-2L,�%%
%

%
\%+!)%+1� $� ,!&F(*� G#"'�%)�� @�! )�� E �%')�� $'12+1� �� '�!)��
G(#&?�'')�� "GG"!"%&!(*� $G&$+"�2(F(� "GG"!"%"� $( �%$+ (*�
2�BG#"'�%'(*� $%"'E11�8��'�!"7�O>�� 60(A!"B�'1��� 8@(G &#-!'"-�
2�5"'1+">������������������������$�$"*%"����������� ��������
%

F% -,8K:5474,% 2,/02/?-742/O/% 8/20.-/972.A% P4/B%
/-72J,9/B% 74</3Q,-L% +-.% +-/:,47@% 3?9/85% 2,,%
794/<74.1,3?.@% 3472T.B% >L:7% K3472/9:,27% 3:,0K;N7A%
?7-4.27% ,,% 34-/,2.A�% \>:712LB% +/?-/9% F,2,-L%
4-,@3:/B2LB�% 27% 9L3/47@% /4% #�% 0/% "�% ?<% 27@/0.43A%
-78-,J,227A% 34-74/3Q,-27A% 0L<?7=% 27% ��6#�% ?<%
-73+/:/J,2%/32/92/B%/>:712LB%3:/B=%7%9L3/4L%/4%!�%0/%��%
?<% 872A4L% +/0/>:712/B% 0L<?/B�% \32/92/B% />:712LB% 3:/B%
2,/02/-/02LB% v% <,347<.% /2% OKN,=% <,347<.% >/:,,%
+-/8-712LB�% \2% J,:4/974/O/% T9,47% .% />:707,4% /1,25%
9L3/?/B% A-?/345;=% /4-7J7A% /?/:/% &�p% +707;N,O/% 27% 2,O/%
39,47�% ]7?7A% 9,:.1.27% 3/+/3479.<7% 3% /4-7J74,:52/B%
3+/3/>2/345;% ?K1,9L@% />:7?/9% 9% 74</3Q,-,% `,<:.% .:.%
:,0A2L@% +/:A-2L@% a7+/?% 27% ,,% +/9,-@2/34.�% F% />:7?7@%
3/0,-J743A% 7P-/8/:52L,% 1734.TL% 3,-2/B% ?.3:/4L% f � Wx� %
0.7<,4-/<% �6!% <.?-/27% *<?=% <?<C=% 7% 47?J,% 9/0A2/B% +7-�%
],<+,-74K-7% 9% P4/<% 3:/,% /?/:/% ���% h% */?/:/% v��†[C�%
I8<,-,2.A% 3% ?/3<.1,3?.@% 3472T.B% +/?787:.=% 14/% 07J,%9%
37</B% +:/42/B% 1734.% /32/92/O/% 3:/A% />:7?/9=% 27% 9L3/47@%
�#6� %?<=%,O/%</J2/%3/+/3479.45%3%8,<2L<%3:7>L<%4K<72/<%
.:.% 0L<?/B=% +/3?/:5?K% 07:52/345% 9.0.</34.% 9% 2,<%
3/3479:A,4% 6!%?<�%%

Y7.>/:,,% -,8?7A% O-72.T7% .8<,2,2.A% Q.8.1,3?.@%
+7-7<,4-/9% 9% />:712/<% +/?-/9,% F,2,-L% */39,N,22/345= %
+:/42/345=%+-/8-712/345%.%0-�C%+-/.3@/0.4%27%K-/92,%��%?<=%
O0,% :,J.4% 2.J2AA% O-72.T7% />:7?/9�% [4-K?4K-7% />:712/O/%
3:/A% 27% 02,92/B% .% 2/12/B% 34/-/27@% +:72,4L% -78:.127A�%

G/34/A22LB% A-K3% />:7?/9% 3KN,349K,4% 4/:5?/% 9La,% K-/92A%
��… �%?<�%t73+/:/J,22LB%2.J,%2,O/%3:/B%/>:7?/9=%?/4/-LB%
347:.% 278L9745% +/0/>:712/B% 0L<?/B=% .<,,4% .2/B%
@.<.1,3?.B% 3/3479% .% +/A9:A,43A% 4/:5?/% 9% 2/12/,% 9-,<A=%
-73+-/34-72AA35%92.8% 0/% K-/92A% !#% ?<% ?% +/:K2/1.% .% 0/% !�%
?<%?%-7339,4K=%7%874,<%?%+/:K02;%P47%0L<?7%-733,.97,43A�%%

\>:712LB% 3:/B% 34-,<.4,:52/% +,-,<,N7,43A% 3%
9/34/?7% 27% 87+70% 270% <,0:,22/% 9-7N7;N,B3A% +:72,4/B=%
0,:7A% /0.2% />/-/4% 9/?-KO% 2,,% 87% 1,49,-/% 8,<2L@% 3K4/?�%
F,4-L%9%2,<%27%9L3/47@%��6��%?<%0/34.O7;4%39,-@K-7O722L@%
*4�,�% >/:,,%  �% >7::/9C% 3?/-/34,B%  ��6  �% <�3% */?/:/ % ���%
?<�173C�%[%+-.>:.J,2.,<%?%+/9,-@2/34.=%271.27A%3%9L3/4L%
��%?<=%3?/-/345%9,4-7%-,8?/%K<,25a7,43A%.%27%9L3/4,% �%?<%
3/3479:A,4%KJ,%:.a5%!%<�3%*/?/:/% �%?<�173C�%Y7%37</B%J,%
+/9,-@2/34.% +:72,4L=% 7% 4/12,,% 27% 9L3/4,% /?/:/%  % <% 270%
2,B=%9,4,-%0K,4%3/%3?/-/345;%/4%�=�%0/% %<�3%*�6�%?<�173C�%Y7%
`,<:,% P4/% 3//49,4349K,4% 9,4-K% 9%  % >7::=% 278L97,</<K% +/%
a?7:,%9,4-/9%‚4.@.<ƒ=%?/4/-LB%.0,4%+,-9L<%+/3:,%a4. :A%.%
9/80,B349K,4%:.a5%27%0L<=%/3479:AA%2,+/09.J2L<%Q:;O,-�%
\027?/% 270/% .<,45% 9% 9.0K=% 14/% 27% F,2,-,% P4/% 9,4,-% .8%
9/80K@7=% ?/4/-LB% 9% �#% -78% +:/42,,% 8,<2/O/=% +/P4/<K%
3/80797,</,%.<%079:,2.,%O/-780/%>/:5a,�%%

b,47:52/,% .8K1,2.A% 0.27<.?.% />:7?/9% F,2,-L% 9%
4,1,2.,% 0:.4,:52/O/% T.?:7% 9L+/:2.:% 9% +/3:,02.,% O/0L %
.3?K3349,22LB% 3+K42.?% ‚F,2,-76R?3+-,33ƒ=% 3/80722LB%
c9-/+,B3?.<% ?/3<.1,3?.<% 7O,24349/<% nW�=% .% 87+K3?% 3%
+/</N5;% -/33.B3?/B% -7?,4L% ‚[/;86€-,O74ƒ% 9% ����% O�% 3%
?/3</0-/<7%k7B?/2K-%9%h787@3472,�%%
%
6*�������9�4�
�	�����	�����
%
[/0,-J72.,% ?.3:/-/07% 9% 37</<% >:.8?/<% ?% +/9,-@2/34.%
+:72,4L% 3:/,% +-,03479:A:/% >/:5a/B% .24,-,3% 0:A%
+/2.<72.A% O,/@.<.1,3?.@% +-/T,33/9% 987.</0,B349.A%
O/-2L@% +/-/0% 3% -73?7:,22/B% 74</3Q,-/B% F,2,-L�% \027?/%
/+-,0,:.45% P4K% 9,:.1.2K% 2.?7?% 2,% K0797:/35=% +/3?/:5?K%
?/:.1,349/% ?.3:/-/07% 47<% 2.14/J2/% <7:/=% .%
1K9349.4,:52/34.% +-.>/-/9% 2,% @9747:/=% 14/>L% ,O/%
87<,-.45�%]-,>/97:/35%?7?/,64/%/-.O.27:52/,%-,a,2., �%cO/%
27a,:% +:72,4/:/O6O,/@.<.?% h�G�% €:/-,23?.B=% 15.%
O78/727:.874/-L% ,N,% 9%  "�#% O�% 9L+/:2.:.% 27% 3472T..%
‚F,2,-76�ƒ% +,-9/,% /+-,0,:,2.,% @.<.1,3?/O/% 3/34797%
74</3Q,-L�% ],+,-5% J,% /2% +-,0:/J.:% K3472/9.45% />-78, T%
?7?/O/6:.>/% 9,N,3497% +-A</% 27% +/9,-@2/34.% 3472T..% .%
+-/3:,0.45% 87% 9/8</J2L<% .8<,2,2.,<% ,O/% T9,47% +-.%
?/247?4,% 3% -73?7:,22L<% O78/<=% 14/% K?787:/% >L% 27%
3/0,-J72.,%?.3:/-/07%9%?/:.1,349,%<,25a,%/+-,0,:,22 /B%
?-.4.1,3?/B%*‚+/-/O/9/BƒC%9,:.1.2L%.:.%>/:5a,%2,,�% %

I20.?74/-% .8O/4/9.:.% .8% 2,>/:5a/O/% ?K3/1?7%
<AO?/O/% J7-/34/B?/O/% <74,-.7:7=% 47?% 278L97,</B%
73>,34/9/B% >K<7O.=% +-/+.479% 3+,T.7:52/% +/0/>-722L<%
9,N,349/<% v% +.-/9727074/<% 274-.A�% R4/% 274-.,97A% 3/:5%
/4:.17,43A%/4%/>L12/B%+/97-,22/B%3/:.%H�e%4,<=%14/%9%,,%
3/3479=%?-/<,%274-.A%9@/0.4%2,%@:/-=%7%+A4./?.35%97270.A�%
[9/B3497%,,%47?/9L=%14/%9%K3:/9.A@%F,2,-L%/27%</O:7%:.>/%
3/@-72.45% 39/B% >,:/32,J2LB% T9,4=% :.>/% +/1,-2,45�%
`79.3,:/%P4/%4/:5?/%/4%?/:.1,3497%?.3:/-/07%9%74</3Q,-,%
+:72,4L�% I8687% 47?/O/% 39/B3497% .20.?74/-% +/:K1.:%
278972.,%‚h/24-734ƒ�%t,8K:5474L%.8<,-,2.B%0/:J2L%>L :.%
+/34K+.45%‚+/+K42/ƒ%3%+,-,071,B%4,:,9.8./22/B%+72/- 7<L�%
],:,?7<,-7% 0/9/:52/% <,0:,22/% 9,:7% /3</4-% <,342/34.%
3:,97% 27+-79/=% +/P4/<K% .20.?74/-% K3472/9.:.% 9% +-79/B%
1734.%3472T..=%14/>L%0/%4/O/=%?7?%/2%+/+70,4%9%+/:,%8-,2.A=%
K3+,:/%+-/B4.%?7?/,64/%9-,<A=%0/3474/12/,%0:A%4/O/=%14/>L%
+-/.8/a:7%,O/%@.<.1,3?/,%987.</0,B349.,%3%74</3Q,-2 L<%
O78/<�%%

G,-97A% +/+L4?7=% 30,:7227A% 9%  "#&% O�=% /?/21.:735%
2,K0712/�% 2.% 27% ‚F,2,-,6  ƒ=% 2.% 27% ‚F,2,-,6 �ƒ% .8687%
4,@2.1,3?/O/% 2,0/1,47% 2,% 3>-/3.:.35% 87N.42L,% ?/JK@.=%
+-,0/@-72A9a.,% />^,?4.9L% 4,:,?7<,-% /4% +L:.=%
+/02.<7,</B% 9% 9/80K@% +-.% K07-,% 3472T..% /% +/9,-@2/345�%
G/P4/<K%+72/-7<2L@%32.<?/9%<,342/34.%+/:K1,2/%2,%>L:/=%
7%>,8%2.@%2,%K07:/35%K9.0,45%.%.20.?74/-%‚h/24-734ƒ�%G-.%
94/-/B% +/+L4?,% 27% ‚F,2,-,6 !ƒ% .% ‚F,2,-76 �ƒ=%
+-.:,4,9a.@%27%+:72,4K%9%<7-4,% "&�%O�=%+/14.%93,%+-/a:/%
>,8K+-,12/�%[;-+-.8/<%347:/%:.a5%4/=%14/%27%.20.?74/-L=%
87?-,+:,22L,%27%/+/-2/<%?/:5T,%9% �%3<%270%+/9,-@2/345;%
+:72,4L=% 9/% 9-,<A% +/370?.% 273L+7:3A% 4,<2LB% O-K24=% .% 27%



���������	�
����

������������������ �# �

+72/-7<,% 2,9/8</J2/% >L:/% -78:.1.45=% /347:3A% :.% 37<%
.20.?74/-% >,:L<% .:.% J,% +/4,<2,:�% G-.a:/35% +-/9,34.%
4N74,:52L,% 3+,?4-/<,4-.1,3?.,% .8<,-,2.A=% 14/>L%
‚9L1,345ƒ% +/4,<2,2.,% 87% 31,4% 273L+722/O/% O-K247�% F%
-,8K:5474,% >L:/% K3472/9:,2/=% 14/% .20.?74/-L% 27% />,.@%
3472T.A@% +/1,-2,:.�% R4/% O/9/-.:/% /% 4/<=% 14/% /2.%
+/09,-O:.35% 47?% 278L97,</B% 9/33472/9.4,:52/B% -,7?T. .=%
+-.%?/4/-/B%K%9,N,3497%+-/.3@/0.4%‚/42A4.,ƒ%?.3:/-/ 07�%%

b722LB% P?3+,-.<,24% +/?787:=% 14/% 3/0,-J72.,%
?.3:/-/07% >:.8% +/9,-@2/34.% F,2,-L% 2.14/J2/% <7:/% .%
9L-7J7,43A% 9,:.1.2/B% 3% ��% 2K:A<.% +/3:,% 87+A4/B=%
3:,0/974,:52/=% @.<.1,3?7A% />3472/9?7% 27% +:72,4,% 3KOK>/%
9/33472/9.4,:527A�% G/:K1,22L,% 0722L,% >L:.%
.3+/:58/972L% 0:A% O,/@.<.1,3?.@% -731,4/9% 9/8</J2/34. %
3KN,349/972.A% 27% +/9,-@2/34.% +:72,4L% 4,@% .:.% .2L@%
<.2,-7:/9�%[7<%J,%2,3O/-7,<LB%.20.?74/-=%3/80722LB% 0:A%
.33:,0/972.A%74</3Q,-L%F,2,-L=%2,?/4/-/,%9-,<A%3+K3 4A%
27a,:% 9+/:2,% 8,<2/,% +-.<,2,2.,�% [% ,O/% +/</N5;%
9L+/:2A:3A%%?/24-/:5%O78/9/O/%3/34797%9%<,47::K-O.1,3?/B%
+,1.% 9/% 9-,<A% 9L+:79?.% <,47::7�% F/4% KJ=% 0,B349.4,:52/=%
?/:5% J7-/34/B?.B=% 47?% +/:,87B% 9% +,?:/% v% @/45% 27% F,2,-K=%
@/45%9%0/<2K}%%
%
P���
�������K�����������	������)�
%

%
\A#"?')*� G(+!( � ��'�!)� $+!) "#� G( �!5'($%C� G#"'�%)� ,(�
'"?"#"�[($21?�$+(*�J!)��60(A!"B�'1��$�$"*%"�������� 
��
�
�����
%
Y,3</4-A%27%4/=%14/%F,2,-7%v%>:.J7Ba7A%?%`,<:,%+:72,47=%
/>:.?% ,,% +/9,-@2/34.% 0/:O/% /34797:3A% 2,0/34K+2L<% 98/-K%
1,:/9,?7�%_J,%>L:.%3/8072L%?7-4L%93,@%0-KO.@%4,:%8,<2/B%
O-K++L% v% XK2L=% U7-37=% U,-?K-.A=% KJ,% >L:.% +,-,072L% 27%
`,<:;% 3% 794/<74.1,3?.@% 3472T.B% .8/>-7J,2.A% 3+K42.?/9%
+:72,46O.O724/9% o+.4,-7=% [74K-27=% _-727% .% Y,+4K27=%
-73+/:/J,22L@%9%0,3A4?.%-78%07:5a,=%1,<%F,2,-7=%7%27a7%
2,>,327A% 3/3,0?7% 93,% ,N,% 3?-L97:7% 39/B% :.?% +/0%
2,+-/2.T7,</B%/>:712/B%170-/B�%[+:/a2/B%3:/B%/>:7?/ 9%9%
74</3Q,-,% F,2,-L% 2,% +/89/:A,4% 27>:;0745% +/9,-@2/345 %
P4/B% +:72,4L% 9% /+4.1,3?/<% 0.7+78/2,% v% 2.% 9% 4,:,3?/+% 3%
`,<:.=% 2.% 4,:,9.8./22L<.% ?7<,-7<.% 3% /->.4L% ,,%
.3?K3349,22/O/% 3+K42.?7=% +/P4/<K% ,0.2349,22LB% 3+/3/>%
+/:K1.45% .8/>-7J,2.,% +/9,-@2/34.% F,2,-L% .892,% .%
3/3479.45% ,,% ?7-4K% v% P4/% -70./:/?7T./22L,% 27>:;0,2. A�%
[2.<?.=% +/:K1,22L,% -70./:/?74/-/<% *-707-/<C% >/?/9/O /%
/>8/-7% +-,03479:A;4% 3/>/B% .8/>-7J,2.A% +-7?4.1,3?.% 2 ,%
/4:.17;N.,3A% /4% 1,-2/6>,:L@% Q/4/O-7Q.B% .:.%
4,:,9.8./22L@% 32.<?/9�% Z27:.8% 47?.@% -707-2L@%
.8/>-7J,2.B%v%P4/%O:792LB%3+/3/>%.8K1,2.A%O,/:/O.1,3?/O/%
34-/,2.A%+/9,-@2/34.%F,2,-L�%F7J2L<%0/+/:2,2.,<%?%2 .<%
3:KJ74% 0722L,% /% 9L3/47@% +/9,-@2/34.=% +/:K17,<L,% 3%
+/</N5;%-70./9L3/4/<,-7=%?/O07%-70./3.O27:%+/3L:7,4 3A%
+/% 9,-4.?7:.% ?% +/9,-@2/34.% +:72,4L=% /4-7J7,43A% /4% 2,,% .%
+-.2.<7,43A% 27% >/-4K% 3+K42.?7�% G/% 9-,<,2.% <,J0K%
+/3L:?/B% -70./.<+K:537% .% ,O/% +-.,</<% /+-,0,:A,43A%

9L3/47% 3+K42.?7% 270% +:72,4/B% .% 34-/.43A% ?7-47% 9L3/4%
+/9,-@2/34.�%%
%
=)���	������+�4�����(��6��������)9��
%
G,-9L,% +/0-/>2L,% ?7-4L% F,2,-L% +/A9.:.35% +/3:,%
+-/9,0,22/B% 9%  "&!6&�% OO�% -707-2/B% 3^,<?.% 3/% 3+K42.?/9%
‚F,2,-76 �ƒ% .% ‚F,2,-76 �ƒ�% Z++7-74K-7% 0:A% P4/O/% >L: 7%
3/80727%9%I234.4K4,%-70./4,@2.?.%.%P:,?4-/2.?.%Z?70,<..%
27K?% +/0% -K?/9/0349/<% \:,O7% Y.?/:7,9.17% tJ.O.=% K1,2.?7%
4/O/% 37</O/% 7?70,<.?7% F:70.<.-7% Z:,?3720-/9.17%
h/4,:52.?/97=%?/4/-LB%9% "��6,%OO�%+-/9/0.:%+,-9L,%/+L4L%
+/% -70./:/?7T..% F,2,-L% 3% `,<:.�% Y7% P4.@% ?7-47@%
.8/>-7J,2L% 0,47:.% -78<,-/<% 0/% +A4.% ?.:/<,4-/9% 9%
+/+,-,12.?,�% F+,-9L,% 347:/% 9/8</J2L<% .8K1.45%
O,/:/O.1,3?/,% 34-/,2.,% +/9,-@2/34.% F,2,-L�% [^,<?7%
/@974.:7%4,--.4/-.;%9%  �%<:2�%?9�%?<%v%P4/%‡%+/9,-@2/34.%
F,2,-L�%b:A%P4/B%3,9,-2/B%1734.%+:72,4L%v%/4%!�%†%3�a�%0/%
3,9,-2/O/% +/:;37% v% >L:7% 3/3479:,27% +/0-/>27A% ?7-47%27%
�#% :.347@% .% +,-9LB% 9% <.-,% 74:73% F,2,-L�% F% 74:73% 9/a:.%%
-707-2L,% Q/4/?7-4L=% 4/+/O-7Q.1,3?.,=% O,/:/O.1,3?.,% .%
34-K?4K-2L,% ?7-4L=% 7% 47?J,% K?7874,:5% 93,@% 278972.B%
0,47:,B% -,:5,Q7=% ?/4/-L,% >L:.% +-.39/,2L% 9% @/0,%
.33:,0/972.B�%t7>/47%+/%3/8072.;%+,-9L@%0,47:52L@%?7-4%
+:72,4L% F,2,-7% .% .8K1,2.;% 27% .@% /32/9,% O,/:/O.1,3?/O/%
34-/,2.A% +:72,4L% >L:7% /4<,1,27% 9%  "&"% O�% +-.3KJ0,2.,<%
g/3K07-349,22/B% +-,<..% [[[t% O-K++,% .8%  �%
.33:,0/974,:,B=%9%1.3:,%?/4/-L@%/?787:3A%.%794/-%0722/B%
34745.�%%

h-/<,% P4.@% 0,47:52L@% ?7-4% .% 74:737=% >L:7%
3/80727%3,-.A%.8%4-,@%/>8/-2L@%?7-4%+/%<74,-.7:7<%4,@%J,%
3^,</?�% R4K% -7>/4K% +-/9,:.% 3/9<,342/% 3/9,43?.,% .%
7<,-.?723?.,% 3+,T.7:.34L% 9% -7<?7@% +,-9/O/%
<,J0K27-/02/O/% +-/,?47% +/% 92,8,<2/B% ?7-4/O-7Q..=%
+-/@/0.9a,O/% +/0% PO.0/B% Z?70,<..% 27K?% [[[t% .% YZ[Z�%
Z94/-% 0722/B% 34745.=% ?7-4/O-7Q% +/% 3+,T.7:52/34.=% >L:%
/02.<% .8% 1,4L-,@% ?//-0.274/-/9% +-/,?47�% F% P4.@% -7>/47@%
K17349/97:.% 3/4-K02.?.% :7>/-74/-..% 3-792.4,:52/B%
+:72,4/:/O..% I234.4K47% O,/@.<..% .<�% F�% I�% F,-2703?/ O/% .%
3+,T.7:.34L% .8% /40,:,2.A% +:72,42/B% ?7-4/O-7Q..%
g,/:/O.1,3?/B% 3:KJ>L% [ˆZ% *O/-/0% €:7O347QQ=% a474%
Z-.8/27C�% b7227A% 3,-..% ?7-4=% +/:K1.9a7A% 278972.,%
‚h/<+:,?4% 0:A% +:72.-/972.A% +/:,47% ‚U7O,::727ƒ=% >L:7 %
9+,-9L,% +-,03479:,27% 27K12/B% />N,349,22/34.% :,4/<%
 "&"% O�% 27% U,J0K27-/02/<% O,/:/O.1,3?/<% ?/2O-,33% 9%
F7a.2O4/2,=% ?K07% 17345% 4/:5?/% 14/% /4+,174722/O/% 4.-7J7%
+-.9,8:.%+-A</%3%?7-4/O-7Q.1,3?/B%Q7>-.?.%.8%3/3,02,O/%
O/-/0?7% t,34/2�% _17349/979a7A% 9% +-,8,247T..% ?7-4%
7<,-.?723?7A% 734-/2794%hP4-.2% [7::.972% 07J,%aK4.:7%+/%
+/9/0K%4/O/=%3%?7?/B%3?/-/345;%/2.%/?787:.35%9L+KN,22L<.%
9%39,4�%,097%?737A35%+7:5T7<.%:,J79a.@%%27%34/:,%+7?,4/9%
3% ?7-47<.=% /27% 4K4% J,% /40,-O.97:7% -K?K% 3% 9/8O:73/<�%
‚g/-A1.,=% O/-A1.,% v% 4/:5?/% 14/% .3+,1,22L,}ƒ�% F+,-9L ,% 87%
39/;% 34/:,42;;% .34/-.;% g,/:/O.1,3?7A% 3:KJ>7% [ˆZ=%
/434K+.9% /4% +-79.:=% /+K>:.?/97:7% O,/:/O.1,3?K;% ?7-4K=%
3/3479:,22K;% 92,% [ˆZ�% R4/% >L:7% +,-97A% 9% <.-,% ?7-47%
3,9,-2/B% 1,49,-4.% F,2,-L=% +/0O/4/9:,227A% 3/4-K02.?7 <.%
I234.4K47% O,/@.<..% .<�% F�% I�% F,-2703?/O/=% g,/:/O.1,3?/O/%
.234.4K47% Z?70,<..% 27K?% .% O,/:/O.1,3?/O/% Q7?K:54,47%
U/3?/93?/O/% O/3K07-349,22/O/% K2.9,-3.4,47% .<�% U�% F�%
X/</2/3/97�%%
%
:����	����	����)�������	�6���������9��

%
F% 4/<% J,%  "&"% O/0K% 9% +/:,4% ?% F,2,-,% /4+-79.:735%
7<,-.?723?7A% 794/<74.1,3?7A% 3472T.A% ‚U7O,::72ƒ% 0:A%
+-/9,0,2.A% 3^,<?.% /347:52/B% 4,--.4/-..�% G/0O/4/9?7%
-7>/4L% P4/B% 3472T..% 27% /->.4,% 9/?-KO% +:72,4L%
+-/9/0.:/35% +/% ?7-47<=% 3/3479:,22L<% +/% <74,-.7:7<%
3^,</?% 3/% 3+K42.?/9% 3,-..% ‚F,2,-7ƒ�% F% 0,25% 87+K3?7%
3472T..% /027% .8% ?-K+2,Ba.@% O78,4% [ˆZ% +/<,34.:7% 27%
+,-9/B%34-72.T,%34745;=%/87O:79:,22K;%‚tK33?.,%+/</ O7;4%
+:72.-/9745% +/:,4% ‚U7O,::727ƒ�% `7<,34.4,:,<% 27K12/O /%
-K?/9/0.4,:A% P4/O/% +/:,47% 347:7% O,/:/O% R::,2% [4/Q72=%
+,-,0% 4,<% +-/a,0a7A% 347J.-/9?K% 9% U/3?9,=% 9% I234.4K4,%
O,/@.<..%.<�%F�%I�%F,-2703?/O/%.%87N.4.9a7A%+/3:,%P4/O/%9%
[ˆZ% 0.33,-47T.;% +/% -,8K:54747<% .33:,0/972.A%
O,/:/O.1,3?.@% 34-K?4K-% 27% 32.<?7@=% 30,:722L@% 3% ‚F,2,-L6
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 �ƒ% .% ‚F,2,-L6 �ƒ�% [2.<?.% P4.% .8K17:.35% .% 0-KO.<.%
K1,2L<.% .% 73+.-7247<.% .8% [ˆZ=% €.2:A20..=% _?-7.2L=%
I20..=% g,-<72..=% €-72T..=% +-.,8J79a.<.% 0:A% P4/O/% 9%
U/3?9K�% G/3:,% 879,-a,2.A% ‚U7O,::72/<ƒ% 3^,</?% F,2,-L %
93,% +/:K1,22L,% <74,-.7:L% 47?J,% >L:.% +-,0/3479:,2L% 9 %
-73+/-AJ,2.,%K1,2L@%:;>L@%34-72�%%
%

%
@( �!5'($%C� ��'�!)� (%� 8S"F�##"'">� � _(#1'"� .&'"'F� Z�
10 1#1$%"-�#(BA1'"�� C34"-$-�2�B,&�F(!')21�(%!(F"21 �%�$$�!)�
/%!(G($��J%(�')'��$&5(��!&$#(�,#1'(*�<X��+2�1�I1!1' (*��Z���X�
+2�(A!"0( "#($C� �!�0&#C%"%��A)$%!(F(�%�?�'1-�(?�'C �G(, 1B'(*�
#" )� 2"#(*�  -0+($%1�� 10#1 I�*$-� '"� G( �!5'($%C� ��'� !)� 10�
 &#+"'1?�$+(F(� +!"%�!"� '"� $+#('��  )$(+(F(!'(F(� 2"$$ 1 "�
P$G!" "R�� •(#CI1�� G(!E11� #" )� !"$%�+"#1$C� G(� '101'" 2�� F,��
2�,#�''(� 0"$%) "#1�� (A!"0&-� A"0"#C%( )�� !" '1')�� /� A(#���
G(0,'1��10#1-'1-�G!(2) "#1� ��4��'��0"% �!,� I�*�G(  �!5'($%1�
$ (�F(� !(,"� !&$#"�� G(� +(%(!)2� %�+#"� (F'�,)I"4"-� #" "��
60(A!"B�'1�� $� !�$&!$"� �����������l��k������€������� ��g��g	7
h�������
%

Z<,-.?723?7A% 3472T.A% ‚U7O,::72ƒ% -7>/47:7% 3%
 ""�%+/% ""�%O/0=%30,:79%2,3?/:5?/%4L3A1%9.4?/9%+/%/->.4,%
9/?-KO%F,2,-L�%`7%/0.2%9.4/?%9/?-KO%+:72,4L%-707-%3/807,4%
.8/>-7J,2.,% +/:/3L% +/9,-@2/34.=% 270% ?/4/-/B% /2%
+-/:,47:�% I8% P4.@% +/:/3% +/4/<% 3/807,43A% T,:52/,%
.8/>-7J,2.,% -,:5,Q7�% F% 4,1,2.,% +,-9L@% 09K@% :,4%
‚U7O,::72ƒ% 4-/,?-742/% 9L+/:2.:% 3^,<?K% +:72,4L% 3%
+/</N5;%-70./:/?74/-/9%>/?/9/O/%/>8/-7=%07;N.@%1,-2 /6
>,:/,% .8/>-7J,2.,�% kL:/% /432A4/% "&p% +/9,-@2/34.=% 27 %
32.<?7@% -78:.17;43A% 0,47:.% -78<,-/<% 0/% ���% <�% h-/<, %
4/O/=%3/3479:,2L�%?7-47%9L3/4%+/9,-@2/34.%F,2,-L%.%?7-47%
P:,?4-/+-/9/02/34.% ,,% O/-2L@% +/-/0�% [:,0K;N.,% �% O/0 7%
9,:.35% .8<,-,2.A% O-79.47T./22L@% 72/<7:.B% F,2,-L% 0:A %
+/34-/,2.A%?7-4L%3/34/A2.A%,,%2,0-�%

%
9"�(,1'� 1%(+� (+!&F�G#"'�%)�!","!�$(0,"�%�10(A!"B� '1��G(#($)�
G( �!5'($%1�� '",� +(%(!(*� ('� G!(#�%"#�� 60� D%15� G(#($ � G(%(2�
$(0,"�%$-� E�#C'(�� 10(A!"B�'1�� !�#C��"�� U%!�#+"21� G( +"0"')��
"#C%12�%!��  )?1$#-341*�  )$(%&� G(�  !�2�'1� 0",�!B+1�
(%!"B�''(F(� (%� G( �!5'($%1� !",1($1F'"#"� 1� (A#"$%C��
'"A#3,"�2"-� !","!(2� 60(A!"B�'1�� $� !�$&!$"�
�����������l��k������€���������g��g	7h�������
�
%

&�����4�����)�)M�����
%%
G/% 87?78K% YZ[Z% 7<,-.?723?7A% ?/-+/-7T.A% ‚g:/>7:%
ZP-/3+PB3ƒ% -78-7>/47:7% 2,0792/% +-/,?4% .33:,0/972.A%
F,2,-L% 3% +/</N5;% 7P-/34747=% 2789722/O/% ‚_+-79:A,<LB%
9/80Ka2LB% -/>/46.33:,0/974,:5ƒ=% 3/?-7N,22/% ‰�Vn�%
]7?/,% .<A% 9L>-72/% 2,% 3:K17B2/=% /2/% 3//49,4349K,4%
Q7<.:..% *?/4/-K;% </J2/% +,-,9,34.% ?7?% ‚[<,:517?/9ƒC%
39,-@+/+K:A-2/O/% 9% ��% v% ��6@% OO�% +-/a:/O/% 9,?7% O,-/A%
72O:.B3?.@% ?/<.?3/9% v% ‚+.:/47% >K0KN,O/ƒ=% 3/9,-a.9a,O/%
+,-9LB% +/:,4% 27% F,2,-K=% O0,% /2% +/934-,17:3A%3% 8,:,2L<.%
9,2,-.72T7<.�% G-,0+/:7O7,43A=% 14/% 7P-/3474% ‰�Vn%
0.7<,4-/<%  �% <% >K0,4% ‚+:79745ƒ% 9% />:712/<% 3:/,% 27%
9L3/4,%��%?<%270%+:72,4/B�%Y7%4-/3,%+/0%2.<%-73+/:/J.43A%
O/20/:7% 3% 4,:,?7<,-7<.% .% 2,3?/:5?.<.% 0,3A4?7<.%
2,>/:5a.@% 8/20/9=% 3>-73L97,<L@% 27% +/9,-@2/345% 9%
.24,-,32L@% 0:A% 27>:;0,2.B% -7B/27@�% t7>/47% 7P-/34747%
-7331.4727% 27% 0:.4,:52LB% +,-./0% v% /4% +/:KO/07% 0/% O/07�%
G/0-/>27A%3^,<?7%<,342/34.%3%7P-/34747%‰�Vn%/+-,0,:.4=%
9% ?7?.,% -7B/2L% 270/% 3>-/3.45% 8/20L=% 14/>L% .8K1.45%
@.<.1,3?.B%3/3479%37<L@%-782L@%O,/:/O.1,3?.@%34-K?4K-%27%
+/9,-@2/34.% +:72,4L�% h/<+:,?3% <,4,/+-.>/-/9% 9% O/20/ :,%
>K0,4% +-/9/0.45% 27>:;0,2.A% 87% 3/34/A2.,<%
74</3Q,-L�‚g9/805ƒ% +-/,?47% v% 2,>/:5a/B% 37</:,4.?=%
2789722LB%34-74/+:72/<=%:,47;N.B%27%4-/3,%27<2/O/%2.J,%
O/20/:L�% [% ,O/% +/</N5;% >K0K4% -,OK:.-/97453A% 9L3/47%.%
27+-79:,2.,%+/:,47%7P-/34747�%

%
U5�2"%1?�$+(�� 10(A!"B�'1�� $%!"%(G#"'"� ��'�!)�� :1$&' (+� $�
!�$&!$"������������l��k������€���������g��g	7h���� ���
%
S���S�	��	
����:�����[��
%
[,4?7% a.-/4% .% 0/:O/4% +-.3KN7% :;>/B% ?7-4,% v% @/45%
O,/O-7Q.1,3?/B=%@/45%.2/+:72,42/B�%I%3,4?.%P4.%+/@/J.%9/%
93,<=% ?-/<,% /02/O/% v% +/:/J,2.A% 2K:,9/O/% <,-.0.727% 27%
+/9,-@2/34.% +:72,4L�% G-.9L12LB% 27<% 3,B173% O-.29.13?.B%
<,-.0.72% 347:% 31.47453A% />N,+-.2A4L<% 9% ?71,349,%
2K:,9/O/% :.a5% +/3:,% <,J0K27-/02/O/% 3/O:7a,2.A%  &&�% O�%
b/% P4/O/% 27% ?7-47@% -782L@% 34-72% /431,4% 0/:O/4% 9,:.%/4%
‚39/.@ƒ% <,-.0.72/9% v% 9/% €-72T..% /4% +7-.J3?/O/=% 7% 9%
t/33..% v% /4% +K:?/93?/O/�% cN,% -725a,% 2K:,9L<% >L:%
<,-.0.72%/34-/97%€,--/%9%O-K++,%h727-3?.@%/34-/9/9%v%0/%
+:7972.B% h/:K<>7% 9% Y/9LB% [9,4% P4/4% /34-/9% 31.47:3A%
37</B% 87+702/B% 4/1?/B% 3Ka.�% Y7% F,2,-,% J,% 2,% >L:/%
+/0/>2/O/% -782/>/A=% 80,35% 87% ‚2/:5ƒ% 3-78K% >L:% +-.2A4%
<,-.0.72=% +-/@/0AN.B% 1,-,8% T,24-% 39,4:/B% *27% -707-2L@%
.8/>-7J,2.A@C% /?-KO:/B% />:734.% +/+,-,12.?/<% 9% ����% ?<=%
-73+/:/J,22/B% 9% ;J2/<% +/:Ka7-..% +:72,4L=% 7% 37<7% /27 %
>L:7% 2789727% ‚/>:7345% Z:5Q7ƒ% +/% 2717:52/B% >K?9,%
O-,1,3?/O/% 7:Q79.47�% G-/.8/a:/% P4/% 3-792.4,:52/%
2,0792/=%9%3,-,0.2,%��6@%O/0/9%+-/a:/O/%9,?7=%?/O07%>L:.%
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+-/9,0,2L%+,-9L,%-70./:/?7T./22L,%27>:;0,2.A%F,2,-L %
3%`,<:.�%%

F+/3:,0349..=% 3% 9/8-73472.,<% 0,47:52/34.% P4.@%
.8/>-7J,2.B=% +/:/J,2.,% 2K:,9/O/% <,-.0.727% >L:/%
3<,N,2/% +-.<,-2/% 27% ���% ?<% 3% 4,<=% 14/>L% /2% +-/@/0.:%
1,-,8% 2,>/:5a/,% 39,4:/,% +A42/% 9% T,24-,% ?-K+2/B%
?/:5T,9/B% 34-K?4K-L% +/+,-,12.?/<% !!�% ?<=% 278972.,% 0:A%
?/4/-/B% v% c97% v% +/0/>-7:.% +/0% 34745% 2717:52/<K%
<,-.0.72K�% h/O07% 9%  "&�% O�% >L:.% 3/8072L% +,-9L,% /1,25%
+/0-/>2L,% ?7-4L% +/% 0722L<% ?/3<.1,3?/B% 3^,<?.% 3%
.3?K3349,22L@% 3+K42.?/9% F,2,-L=% 4/% />27-KJ.:/35=% 14/%
4/12/% 27% 2K:,9/<% <,-.0.72,% 9% 3,9,-2/<% +/:Ka7-..%
+:72,4L% -73+/:/J,2% 2,>/:5a/B% ?-74,-% 0.7<,4-/<% �&% ?< �%
G-.% 9/8-/3a,B% 4/12/34.% ?7-4% 47?/B% <7:,25?.B% />^,?4%
/?787:3A% O/-780/% K0/>2,,% 9% ?71,349,% /+/-2/B% 4/1?.�%
G/P4/<K%?-74,-%P4/4%>L:%278972%Z-.7027%+/%.<,2.%O,-/.2.%
0-,92,O-,1,3?/O/%<.Q7=%079a,B%],3,;%?:K>/?=%-78<74L97A%
?/4/-LB%/2%3</O%27B4.%/>-742LB%+K45=%14/>L%9L>-7453A%.8%
:7>.-.247�% ],+,-5% 2717:52LB% <,-.0.72% v% 39/,O/% -/07%
+K4,9/027A% 2.45% 0:A% ?7-4/O-7Q/9% v% 3/,0.2A,4% 27% ?7-4,%
F,2,-L%.%Z:5QK=%.%c9K=%.%Z-.702K�%%
%

%
["!%"���'�!)�$�(A(0'"?�'1�2�'"1A(#���+!&G')5�(A!"0(  "'1*� '"�
���G( �!5'($%1���
�
P�����+��
����.�	����8+�4�������	.��
%
[-,0.% 34-K?4K-% -,:5,Q7=% 9LA9:,22L@% 27% +/9,-@2/34.%
F,2,-L% +/% -70./:/?7T./22L<% 32.<?7<=% /3/>LB% .24,-,3%
+-,03479:A;4% 097% 4.+7% K2.?7:52L@=% 39/B349,22L@% 4/:5?/%
F,2,-,=% />-78/972.B% v% 4,33,-L% .% 9,2TL�% \>7% P4.% 4.+7%
9+,-9L,% >L:.% />27-KJ,2L% +-.% 727:.8,% 0722L@=%
+/:K1,22L@% 3% /4,1,349,22L@% .3?K3349,22L@% 3+K42.?/9%
‚F,2,-76 �ƒ% .% ‚F,2,-76 �ƒ% 9%  "&!6&�% OO�% ],33,-L=%
+/:K1.9a.,% 47?/,% 278972.,% /4% O-,1,3?/O/% 3:/97%
‚1,-,+.T7ƒ=% +-,03479:A;4% 3/>/B% 9/89La,22/34.=% 27O/- 5A=%
-78<,-/<% /4% 3/4,2% 0/% 4L3A1% ?.:/<,4-/9=% +/9,-@2/345%
?/4/-L@% +,-,3,1,27% 9% -782L@% 27+-79:,2.A@% 3.34,<7<.%
@-,>4/9% .% -780,:A;N.@% .@% J,:/>/960/:.2�% R4.% @-,>4L%
/>-78K;4% 3:/J2K;% </87.?K=% +/@/JK;% 27% -.3K2/?% +7-?,47�%
\027?/=% ,N,% >/:5a,% /2.% 27+/<.27;4% 1,-,+.12K;% ?-LaK= %
+/3?/:5?K% +/9,-@2/345% .@% 2,% O:70?7A=% 7% .<,,4%
<2/O/1.3:,22L,%34K+,2174L,%+,-,+70L%9L3/4�%%

],33,-L%/>-78/972L%9%-,8K:5474,%2,/02/?-742L@%
3:/J2L@% 4,?4/2.1,3?.@% 09.J,2.B% 9,-@2.@% 3:/,9% +:72,4L=%
+-.% ?/4/-L@% />-78/9L97:.35% -73?/:L% .% +-/.3@/0.:.%
+/02A4.A% .% /+K3?72.A% -78:.12L@% K1734?/9% +/9,-@2/34.�%
\>:734A<% 4,33,-=% ?7?% 27.>/:,,% 0-,92.<% 34-K?4K-7<%
+:72,4L=% +-.39/,2L% 3/>349,22L,% 278972.A% +/% .<,27<%
>/O.25% 9-,<,2.=% 3K05>L=% 317345A=% K071.�% [7</,% ?-K+2/,%
27O/-5,% 47?/O/% 4.+7=% +-/4A2K9a,,3A% 27% !���% ?<% 9% 0:.2K%
2,+/07:,?K%/4%3,9,-2/O/%+/:;37%F,2,-L=%278972/%4,33,-/B%
€/-4K2L% +/% .<,2.% -.<3?/B% >/O.2.% K071.�% h% ;OK% /4% 2,O/%
27@/0.43A%4,33,-7%X7B<L=%2/3AN7A%.<A%:74La3?/B%>/O.2.%

317345A%.%3K05>L�%],33,-L%872.<7;4%:.a5%&p%4,--.4/-..%
+:72,4L�% R4/% 94/-/B% +/% -73+-/34-72,22/34.% 4.+% -,:5, Q7%
27% F,2,-,% +/3:,% -792.2=% 872.<7;N.@% /?/:/% &�p%
4,--.4/-..�% Y7% 93,% /347:52L,% 4.+L% -,:5,Q7% *7% .@% /?/:/%
0,3A4?7C%+-.@/0.43A%+-.<,-2/% �p%+:/N70.�%%

F4/-/B%4.+%K2.?7:52L@%/>-78/972.B%v%9,2TL�%R4/%
/?-KO:L,% 9/89La,22/34.% 0.7<,4-/<% /4%  ��% 0/% ���% ?<=%
3/34/AN.,% .8% ?/:5T7% O/-2L@% O-A0% 3% <,JO/-2L<% +:74/% 9%
T,24-,�% G:74/% -73+/:/J,2/% 2.J,=% 1,<% ?/:5T/% O-A0=% 2/%
9La,=% 1,<% -792.227A% <,342/345=% +-.:,O7;N7A% ?% ?/:5TK%
327-KJ.�% ]7?.@% 9,2T/9% 27% F,2,-,% 2,3?/:5?/% 3/4,2�%
[1.47,43A=% 14/% P4.% 34-K?4K-L% />-78/97:.35% 270% 47?%
278L97,<L<.% <724.B2L<.% +:;<7<.% v% +/4/?7<.%
-78/O-,4/O/% <74,-.7:7=% +/02.<7;N,O/3A% ?% +/9,-@2/34. % .8%
1734.12/% -73+:79:,22/B% O:K>.22/B% />/:/1?.% *<724..C= %
-73+/:/J,22/B% +/0% 49,-0/B% ?/-/B% +:72,4L�% F/?-KO% <2/ O.@%
.8% 9,2T/9% /41,4:.9/% 9.02L% 8734L9a.,% :79/9L,% +/4/?.= %
-73@/0AN.,3A% 9% 34/-/2L% 9% 9.0,% a.-/?.@% A8L?/9% .:.%
/>a.-2L@%+/?-/9/9%3%Q,34/2174L<%92,a2.<%?-7,<�%%

F,2TL% </O:.% 3:KJ.45% /32/92L<.% .34/12.?7<.=%
1,-,8% ?/4/-L,% 27% +/9,-@2/345% +:72,4L% +/34K+7:/%
-73+:79:,22/,%9,N,349/%.8%2,0-�%%

%
60(A!"B�'1�� $� !�$&!$"� �����������l��k������€������� ��g��g	7
h������ %

%
`734L97A=% P4.% :79L% 3Q/-<.-/97:.% />a.-2L,%

-792.22L,% K1734?.=% 872.<7;N.,% 4,+,-5% /32/92K;=% /?/: /%
&�p=%17345%4,--.4/-..%F,2,-L�%Y78972.A%P4.<%.8/>.:5 2L<%
.34/12.?7<% -73+:79:,22L@% O/-2L@% +/-/0% 072L% +/% .<,27<%
>/O.25=% 39A8722L@% 3% +:/0/-/0.,<=% 8,<:,B=% .8/>.:.,<=%
-/J0,2.,<�% [-,0.% 278972.B% 9,2T/9% 934-,17;43A% Z27@.4 % v%
7-<A23?7A% >/O.2A% +:/0/-/0.A=% t7K2.% v% Q.23?7A% >/O.2A%
K-/J7A=%G/</27%v%0-,92,-.<3?7A%>/O.2A%+:/0/9=%[.2:7?K%v%
>/O.2A% @:,>2/O/% 0,-,97% K% <.?-/2,8.BT,9% h7-/:.23?.@%
/34-/9/9=%ˆ.:/2,2%v%>/O.2A%?K?K-K8L%K%7T4,?/9=%b.0.:.A%v%
9/34/12/3:79A23?7A% +/?-/9.4,:52.T7% 0,4/-/J0,2.A=%
Š2>.?,%v%+,-97A%J,2N.27%9%>7a?.-3?.@%<.Q7@=%b,/@7?/%v%
0K@% K-/J7A% K% .-/?,8/9=% Z3/<7<7% v% >/O.2A% ?7-4/Q,:A% K%
+,-K723?.@%.20,BT,9%?,1K7�%%
%
/���������������L��M	�+��
%
Y7% -73?7:,22/B% +/9,-@2/34.% F,2,-L% 9/0L% 2,4% v% 2.%
/?,72/9=% 2.% </-,B=% 2.% 37</O/% <7:,25?/O/% /8,-T7=% 14/%
0,:7,4% ?7-4K% +:72,4L% 0/9/:52/% /02//>-782/B�% ?K07% 2,%
?.2,a5% 98O:A0% v% ?-KO/<% 3Ka7=% 8,<:A=% >,8% ?/2T7% .% ?-7A=%
+-.1,<% /27% 0/9/:52/% />a.-27A=% ,,%4,--.4/-.A% 9% 4-.% - 787%
+-,9La7,4% +:/N705% 3Ka.% 27% 27a,B% +:72,4,�% ‚I% :,J7:7%
+,-,0%2.<%>/:5a7A=%J,2N.27<.%+/:27A%8,<:Aƒ%v%P4.%3:/97%
.8% ‚G,32.% .3?74,:,B% K-727ƒ% Z:,?3720-7% g/-/02.T?/O/%
7>3/:;42/% 4/12/% +/0/a:.% >L% .% 0:A% +/?7% ,N,% 2,%
3/1.2,22/B% ‚G,32.% 9,2,-.723?.@% ?7-4/O-7Q/9ƒ=% +/3?/: 5?K%
27%?7-4,%P4/B%+:72,4L%v%4/:5?/%J,23?.,%.<,27�%]7?%-,a.:%
U,J0K27-/02LB%734-/2/<.1,3?.B%3/;8=%9%9,0,2..%?/4/- /O/%
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27@/0A43A% 93,% 278972.A% 87% +-,0,:7<.% `,<:.=% +/3?/:5?K%
F,2,-7%v%,0.2349,227A%.8%+:72,4=%37<7%27897227A%J,23?.<%
.<,2,<�%%

Y78972.A% 0:A% 0,47:,B% -,:5,Q7% F,2,-L% >,-K43A%
.8% <.Q/:/O.B% -78:.12L@% 27-/0/9% <.-7�% _3472/9:,2%
/+-,0,:,22LB% +/-A0/?% v% 27+-.<,-=% 9/89La,22/34A<=% ?%
?/4/-L<%/42/3A4%O/-L=%+:74/=%@-,>4L=%O-A0L=%?K+/:7%.%4�+�=%
07;43A% .<,27% >/O.25=% 7% 2.8<,22/34.% 278L97;4% +/% .<,27<%
O,-/.25% <.Q/9�% Y7a:/35% <,34/% .% 0:A% -,7:52L@% .<,2% .%
Q7<.:.B% J,2N.2% v% /2.% 3:KJ74% 278972.A<.% 37</O/%
-73+-/34-72,22/O/% 27% +:72,4,% 4.+7% />-78/972.B% v%
?-74,-/9�% G-.1,<=% >/:,,% ?-K+2L,% ?-74,-L=% 0.7<,4-/<%
>/:,,%��%?<=%278L97;43A%Q7<.:.A<.%.89,342L@%:.12/34,B=%
7% <7:L,% ?-74,-L% v% />L12L<.% :.12L<.% .<,27<.�% ]7?=% 27%
9L3/?/O/-2/<% +:74/% X7?a<.% </J2/% 934-,4.45% 2,>/:5a., %
?-74,-L%k,-47=%X;0<.:7%.%]7<7-7=%-73+/:/J,22L,%;J2, ,%
O/-%€-,B.%.%9/34/12,,%?-K+2/O/%?-74,-7%\3.+,2?/�%g/-2K;%
<,342/345% 9% 3,9,-2/<% +/:Ka7-..% +:72,4L% +,-,3,?7,4%
+-/4AJ,22LB% ?725/2% k7>L6AO.=% 7% +/% /02/B% .8% -792.2%
+-/4A2K:.35%O-A0L%F,05<L�%%

F/?-KO% 3,9,-2/O/% +/:;37% +-/34.-7;43A% -792.27%
X/K@.%v%@/8AB?.%[,9,-7%9%?7-,:53?.@%.%Q.23?.@%<.Q7@%v%.%
-792.27% [2,OK-/1?.�% F% 0-KO/B% 1734.% +:72,4L% -A0/<% 3%
9,2T/<% Y,Q,-4.4.% 27@/0.43A% ?-74,-% G/472.27=% 2/3AN.B%
.<A% -K33?/B% .33:,0/974,:52.TL% l,24-7:52/B% Z8..=% 7%
-A0/<%3%2.<%v%?-74,-%F/B2.1=%2789722LB%9%1,345%72O:.B3?/B%
+.374,:52.TL�% G/% -782L<% -7B/27<% F,2,-L% -78>-/372% .%
9,35% O7-,<% Z>0K::L% .8% ?.2/Q.:5<7% ‚k,:/,% 3/:2T,%
+K34L2.ƒ% v% P4/% 2,>/:5a.,% ?-74,-L% `7-.27=% bJ7<.:A=%
g;8,:5=%[7.07=%M7Q.87=%`K@-7=%X,B:7=%`K:5Q.A%.=%?/2,12/%
J,=% g;:51747B�% Y,% 87>L47% .% ‚-78:;>,827A% h74,-.27%
U749,,927ƒ=% J,27% 4/97-.N7% [K@/97% v% ?-74,-% h74A% 4/J,%
,345% 27% F,2,-,�% Z% 2,?/4/-L<% .<,27<% +/31734:.9.:/35%
87?-,+.453A% 27% ?7-4,% 07J,%9% 2,3?/:5?.@% <,347@=% +-7907=% 9%
-782L@% 97-.7247@�% Y7+-.<,-=% >:.8% 3,9,-2/O/% +/:;37%
-73+/:/J,2%?-74,-%]745A27=%7%9%;J2/<%+/:Ka7-..%v%?-74,-%
]72A�%cN,%>/:5a,%934-,17,43A%97-.724/9%.<,2.%c:,27� %27%
F,2,-,%,345%?-74,-L%X,27=%c:,27=%RB:.2%.%R::,2=%7%47?J,%
-792.27% c:,2L�% G/3:,02,,% 278972.,% 39A872/% 3% O,-/.2, B%
0-,92,O-,1,3?/B%<.Q/:/O..%c:,2/B%G-,?-732/B�%%
%
:��'�����	������8	������
%
U2/J,349/% .<,2% .8% <.Q/9% 37<L@% -782L@% 27-/0/9% <.-7%
</J2/%934-,4.45%27%?7-47@%F,2,-L�%F%2734/AN,,%9-,<A%27%
93,@% +:72,47@% *?-/<,% `,<:.C% .<,,43A% #���% 278972.B%
0,47:,B%-,:5,Q7�%I8%2.@%27%0/:;%F,2,-L%+-.@/0.43A% "�!=%
4�,�%1K45%>/:,,%/02/B%1,49,-4.�%F,2,-7%.<,,4%27.>/: 5a,,%
1.3:/% 27.<,2/9722L@% 0,47:,B% 3-,0.% 93,@% +:72,42L@% 4,:%
?-/<,%`,<:.�%Y7%F,2,-,%J,%.%37</,%>/:5a/,%-782//>-7 8.,%
278972.B% +/% .@% +-/.3@/J0,2.;�% `0,35% 934-,17;43A% .<,27%
.8% <.Q/9%  "�% -78:.12L@% 27T./27:52/34,B% .% P42.1,3?.@%
O-K++% 3/% 93,@% ?/24.2,24/9% <.-7�% G-.1,<=% 278972.A% .8%
<.Q/9% -782L@% 27-/0/9% -73+/:7O7;43A% +/% +:72,4,%
9+,-,<,a?K=% .8>,O7A% />-78/972.A% ‚27T./27:52L@%
-7B/2/9ƒ�%%

[7<L,% ?-K+2L,% 0,47:.% -,:5,Q7% 27% F,2,-,% v%
/>a.-2L,% 9/89La,22/34.=% 39/,O/% -/07% ?/24.2,24L% v%
278L97;43A% ‚8,<:A<.ƒ�% \2.% .<,;4% 9% +/+,-,12.?,% /4% �% 0/%
 �% 4L3�% ?<% .% 9L3/4K% 0/% !6�% ?<% 270% +-.:,O7;N.<.%
2.8<,22/34A<.�% I@% 27% F,2,-,% 4-.=% 93,% 278972L% .<,27<.%
>/O.25% :;>9.�% _% P?974/-7% -73+/:/J,27% 37<7A% ?-K+27A%v%
`,<:A% ZQ-/0.4L=% 2/3AN7A% O-,1,3?/,% .<A=% K% 3,9,-2/O/%
+/:;37% v% `,<:A% Ia47-=% 27897227A% +/% .<,2.% 979.:/23?/B%
>/O.2.=%7%>:.J,%?%;J2/<K%+/:;3K%v%`,<:A%X70L=%.<,;N7A%
3:79A23?/,%278972.,�%%

h/O07% 27% F,2,-,% />27-KJ.:.% +,-9LB% ?725/2% v%
K8?.B% J,:/>% O:K>.2/B% 9% 2,3?/:5?/% ?.:/<,4-/9=%
/>-78/9722LB%4,?4/2.1,3?.<%-78:/</<%9%?/-,%+:72,4L= %4/%
,O/% 27897:.% .<,2,<% b.72L=% -.<3?/B% >/O.2.=% 39A8722/B% 3%
:,3/<=% /@/4/B% .% :K2/B�% F+/3:,0349..% .% 93,<% /347:52L<%
?725/27<% 4/J,% 347:.% 079745% .<,27% +/0/>2L@%
<.Q/:/O.1,3?.@% +,-3/27J,B�% ],+,-5% 3-,0.% 278972.B%
?725/2/9% 934-,17;43A% :K22L,% >/J,3497% g,AOKO7% .%
M72O,+.9.% .8% <.Q/9%3,9,-/7<,-.?723?.@% .20,BT,9% 1,-/ ?.%
.% 07?/47=% :.4/93?7A% >/O.2A% 89,-,B% ‹9,-.2,% .% 1,a3?7A%
‚:,327A%0,97ƒ%b,9727=%2O7273723?7A%:K227A%+-79.4,:52.T7%
h.1,07% 3% +/:K/34-/97% ]7B<L-% .% -K33?7A% X,379?7% v% J,27%

@/8A.27% :,37% X,a,O/=% O-K8.23?7A% b7:.=% </-0/93?7A% F.-56
797=% 2,2,T?7A% G7-2OP=% :,8O.23?7A% F7-8=% 7T4,?3?7A% Ia1,:5=%
O-,1,3?.,%Z-4,<.07%.%g,?747=%+/:53?7A%`,9727=%P3?.</33?7A%
G.2O7=% .2?3?7A% hK.::7=% O797B3?7A% M.27=% .20.B3?7A%
Z-725A2.=% <737B3?7A% \:7+7=% ?.47B3?7A% q723.% .% <2/O.,%
0-KO.,�%%
%
%
�����	����'�����	8��
%
G/3?/:5?K% 27% F,2,-,% 2,4% 2.% /?,72/9=% 2.% </-,B=% 4/% /27%
+-,03479:A,4%3/>/B%39/,O/%-/07%,0.2LB%/O-/<2LB%<74,-.?�%
G/P4/<K% ?7-47% F,2,-L% -78.4,:52/% /4:.17,43A% /4%
+-.9L12/B% 27<% O,/O-7Q.1,3?/B=% +-,03479:AA% 3/>/B%
.8/>-7J,2.,% >,3?/2,12/B% 3Ka.=% +-/34.-7;N,B3A% +/% 93, B%
+:72,4,�%G:/N705%+/9,-@2/34.%F,2,-L%-7927%���%<:2�% ?9�%
?<=% 14/% 9% 4-.% -787% +-,9La7,4% +:/N705% 3Ka.% 27% `,<:,�%
U7?3.<7:52L,%-78:.1.A%9L3/4%27%F,2,-,%0/34.O7;4% !%?<�%
R4/% <,25a,=% 1,<% +,-,+70L% 9L3/4% 49,-0/B% +/9,-@2/34.%
`,<:.=% O0,% -782.T7% <,J0K% 37</B% 9L3/?/B% O/-/B% .% 37</B%
O:K>/?/B%9+70.2/B%27%02,%/?,727%0/34.O7,4%��%?<�%F%T,:/<%
-,:5,Q%27%F,2,-,%>/:,,%-/92LB=%1,<%27%`,<:,�%\?/:/% &�p%
+/9,-@2/34.% F,2,-L% -73+/:/J,2/% 27% 9L3/47@=%
/4?:/2A;N.@3A%/4%3-,02,O/%-70.K37%+:72,4L%2,%>/:,,=%1,<%
27% ���% <�% \027?/=% /40,:52L,% 9K:?72.1,3?.,% O/-L% O/-780/%
?-K+2,,% +/% +:/N70.=% 1,<% 8,<2L,% 9K:?72L�% b.7<,4-%
/32/972.A% K% <2/O.@% 9K:?72/9% F,2,-L% +-,9La7,4%  ��% ?<=%
0/@/0A%0/%���%?<�%G-.%P4/<%9L3/47%.@%3/3479:A,4%/4% %0/%�%
?<=% 4�,�% /2.% 0/9/:52/% +:/3?.,% +/% 3-792,2.;% 3/% 39/.<.%
8,<2L<.%3/>-745A<.�%%
%
Y7% F,2,-,% />27-KJ,2/% /?/:/%  ���% <,4,/-.42L@% ?-74,-/ 9�%
F%3-,02,<%P4/%+/%�%?-74,-7%27%K1734/?%+:/N705;% %<:2�%?9�%
?<% * ���% @%  ���% ?<C�% ]7?7A% +:/42/345% ?-74,-/9% 27<2/O/%
<,25a,=%1,<%27%XK2,=%U,-?K-..%.:.%U7-3,�%[:,0/974,: 52/=%
27% F,2,-,% <,4,/-.42L,% ?-74,-L% :.>/% />-78/9L97:.35% 9 %
<,25a,<% ?/:.1,349,% .8687% P?-72.-K;N,O/% 0,B349.A%
+:/42/B% 74</3Q,-L=% :.>/% /2.% ‚34,-4Lƒ% +/3:,0K;N.<.%
O,/:/O.1,3?.<.% +-/T,337<.% v% 3?/-,,% 93,O/% />a.-2L<.%
.8:.A2.A<.% :79=% +/?-L97;N.@% >/:5aK;% 17345% P4/B%
+:72,4L�%h-74,-L%F,2,-L%.<,;4%9%0.7<,4-,%/4%�%0/%�# �%?<�%
\2.% -73+/:/J,2L% +/% 4,--.4/-..% 9% >,3+/-A0?,% .%
27?:70L97;43A% 27% 37<L,% -782L,% O,/:/O.1,3?.,% 34-K?4K-L%
3:K17B2L<% />-78/<�% F/?-KO% >/:5a.23497% .8% 2.@% 9.0,2%
+/?-/9% 9L>-/a,22/O/% <74,-.7:7=% ?/4/-LB% -73+/:/J,2% 9 %
9.0,% ?/-/4?.@% :K1,B�% \>-78K;N.@% /-,/:�% F3,O/% :.a5%
2,3?/:5?/% ?-74,-/9% 874/+:,2/% :79/B=% +/34K+.9a,B% 3%
+-.:,O7;N.@% -792.2=% 7% K% +/079:A;N,O/% >/:5a.23497%
?-74,-/9%/1,25%/41,4:.9LB=%‚39,J.Bƒ%/>:.?�%R4/%K?78L97,4%
27% 3:7>K;% .24,23.92/345% +-/T,33/9% P-/8..% <74,-.7:7% 27%
+/9,-@2/34.% F,2,-L=% 14/% ,34,349,22/% 0:A% +:72,4L=% 27%
?/4/-/B%/43K4349K,4%J.0?7A%9/07�%%
%
-��������������	�)�K�����
%

%
��'�!"�  '&%!1�� 60(A!"B�'1��� 8@(G&#-!'"-� 2�5"'1+">��
�����������������������$�$"*%"�������������������
%
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b:A%9/33/8072.A%.34/-..%O,/:/O.1,3?/O/%-789.4.A%F,2 ,-L=%
/4/>-7J,2.,% ?/4/-/B% 87Q.?3.-/972/% 34-K?4K-7<.% 27% ,, %
+/9,-@2/34.=% +:72,4/:/O.% 9L+/:2.:.% 0,47:52LB% 727:.8 %
.8/>-7J,2.B% +/9,-@2/34.% F,2,-L�% \>N7A% ?7-4.27%
O,/:/O.1,3?/B% P9/:;T..% P4/B% +:72,4L% 3/34/.4% .8% 4-,@%
P47+/9�% I<% 3//49,4349K;4% 27>:;07,<L,% 27% F,2,-,%
O,/:/O.1,3?.,% />-78/972.A=% />-78K;N.,% />-78K;4% 4-.%
34-K?4K-2L@% P47J7�% F% +,-9LB=% 27.>/:,,% 0-,92.B=% 9@/0A4%
3.:52/% 0,Q/-<.-/9722L,% 34-K?4K-L% v% 4,33,-L=% O/-2L,%
+/A37=%-792.2L%3%OK34/B%3,45;%>/-/8064-,N.2%.%+/A37%O-A0�%
h/% 94/-/<K=% +-/<,JK4/12/<K% +/% 9/8-734K=% 34-K?4K-2/<K%
P47JK%/42/3A43A%/>a.-2L,%-792.22L,%/>:734.=%3/34/AN.,%
.8% -792.2% 3% 2,9L3/?.<.% .89.:.34L<.% O-A07<.% .% -792.2% 3%
<,:?.<.% @/:<7<.�% ]-,4.B=% 27.>/:,,% </:/0/B% 34-K?4K-2 LB%
P47J% +-,03479:,2% O:70?.<.% -792.27<.% .% -792.27<.% 3%
A8L?/9.02L<.% :79/9L<.% +/4/?7<.�% F,N,349,22LB% 3/3479 %
+,-9/O/% ?/<+:,?37% 2,.89,34,2=% 2.% /0.2% .8% ?/3<.1,3?.@%
7++7-74/9% 2,% 3/9,-a7:% +/370?K% 9% 47?.,% -7B/2L�% g/-2L,%
+/-/0L% 94/-/O/% .% 4-,45,O/% ?/<+:,?3/9% v% P4/% >787:54/9L,%
:79L=% 3@/02L,% 3% 4,<.=% 14/%3:7O7;4% 02/% /?,72/9%27% `,<:,�%
I@% @.<.1,3?.B% 3/3479% >L:% 2,/02/?-742/% /+-,0,:,2% +-. %
+/370?7@%794/<74.1,3?.@%3472T.B%3,-.B%‚F,2,-7ƒ%.%‚F,O7ƒ%
9% -78:.12L@% -7B/27@% F,2,-L% 3% +/</N5;% 727:.4.1,3?.@%
+-.>/-/9=% 3/80722L@% 9% :7>/-74/-..% o�Z�% [K-?/97% 9%
gc\MI�%%

h7?.@6:.>/% 3:,0/9% 3/9-,<,22/B% O,/:/O.1,3?/B%
7?4.92/34.% 27% +:72,4,% 2,% />27-KJ,2/�% [1.47,43A=% 14/% 87%
+/3:,02.,% ���% <:2�% :,4% 47<% 2,% +-/.8/a:/% 3?/:56:.>/%
3KN,349,22L@% .8<,2,2.B�% F% 9/8</J2/B% 7?4.92/34.%
+/0/8-,97,43A% :.a5% 4/:5?/% /0.2% .8% ?-K+2,Ba.@% 9K:?72/9%
+:72,4L%v%-73+/:/J,227A%27%P?974/-,%O/-7%U774=%2/3AN7A%
.<A% 0-,92,,O.+,43?/B% >/O.2.% .34.2L% .% +/-A0?7�% q4/>L%
4/12/% K3472/9.45=% 0,B349K,4% :.% P4/4% 9K:?72=% +/4-,>K,43A%
92/95% +-/9,34.% ,O/% 3^,<?K% .% +/3</4-,45=% 2,% +/A9.:.35% :.%
27% ,O/% +/9,-@2/34.% 2/9L,% :79/9L,% +/4/?.% .:.% 0-KO.,%
/4:/J,2.A%9K:?72.1,3?/O/%<74,-.7:7�%%

[-792.4,:52/,% +-,03479:,2.,% F,2,-L% .% `,<:.%
27O:A02/% +/?78L97,4=% 273?/:5?/% </OK4% -78:.17453A% 09,%
+:72,4L=% .<,;N.,% +-7?4.1,3?.% /0.27?/9LB% -78<,-�%
[472/9.43A%>/:,,%A32L<=%14/%`,<:A%v%O/-780/%?/<Q/-42,,%
0:A%K34/B1.9/O/%-789.4.A%J.82.=%1,<%F,2,-7�%%
%
1��0�-2�/30�+ ����	�����������,�-���.�	��� %%
/���0���1�����������
�	��
�2��	���3������/
���4�5 6�
7889%�:����			�������	�
�		���
���������0������� �	��
�
����������2��	����;<���
��=�
�
�

4+,���5�+�+6+�7�8�0�+9�
,+0:+�;�<�0=�

%
G:72,47% F,2,-7% 3.:52/% /4:.17,43A% /4% 39/.@% 3,34{-�% Y.% 3%
`,<:.=% 2.% .8% ?/3</37% 27% 2,B% 2,:58A% -78O:A0,45% 2.?7?.@%
+/34/A22L@% 0,47:,B�% Y7% 32.<?,% 9% K:54-7Q./:,4,=%
30,:722/<% 3% >/-47% ?/3<.1,3?/O/% 7++7-747% ‚U7-.2,-6 � ƒ=%
9.0,2% 4/:5?/% 9,-@2.B% 3:/B% />:7?/9=% ?/4/-L,% 2,3K43A%3/%
3?/-/345;%���%?.:/<,4-/9%9%173=%/O.>7A%+:72,4K%87%1,49,-/%
3K4/?�%h/3<.1,3?.,%7++7-74L=%/+K34.9a.,3A%27%+/9,-@2/345%
F,2,-L% *+,-9L<% .8% 2.@% >L:% ‚F,2,-76#ƒC=% +/?787:.=% 14/%
74</3Q,-2/,% 079:,2.,% 47<% 0/34.O7,4% "�% 74</3Q,-=% 7%
4,<+,-74K-7% ���% O-70K3/9% l,:53.A�% G-,/0/:,45% 47?K;%
+:/42K;% 74</3Q,-K% .% ‚K9.0,45ƒ% +/9,-@2/345% </OK4% 4/:5?/%
-70./9/:2L�% I% 9/4=% ��% :,4% 27870=%   % 2/A>-A%  "&!% O/07=%
794/<74.1,3?.,% 3472T..% ‚F,2,-76 �ƒ% .% ‚F,2,-76 �ƒ%
2717:.% -70./:/?7T./22/,% ?7-4.-/972.,% 3,9,-2/O/%
+/:Ka7-.A%F,2,-L�%
t70./:/?7T./22L,% .33:,0/972.A% F,2,-L% 3% `,<:.% >L:.%
27174L%9% "� %O/0K%*9%4/<%1.3:,%I234.4K4/<%-70./4,@2.?.%.%
P:,?4-/2.?.%ZY%[[[t%9%l,24-,%07:52,B%?/3<.1,3?/B%39 A8.%
+/0% c9+74/-.,BC�% \2.% +/89/:.:.% /+-,0,:.45% +,-./0% .%
27+-79:,2.,%9-7N,2.A%+:72,4L�%\?787:/35=%14/%9%/4:. 1.,%
/4% 0-KO.@% +:72,4% F,2,-7% 9-7N7,43A% +/% 173/9/B% 34-,:?,%
*,3:.% 3</4-,45% 3% 3,9,-2/O/% +/:;37% 2,>,32/B% 3Q,-LC=%4/%
,345% 9% 27+-79:,2..=% +-/4.9/+/:/J2/<% 9-7N,2.;% `,<:.% .%
93,@% 0-KO.@% +:72,4=% 0,:7A% /0.2% />/-/4% 9% 4,1,2.,% ��!%
8,<2L@%3K4/?�%\2.%+/?787:.%47?J,=%14/%+/9,-@2/345%F,2,-L%

2,/02/-/027=% 2/% ‚-78O:A0,45ƒ% ,{% 0,47:.% 2,% +/89/:A:/ %
>/:5a/,% -7334/A2.,�%F%39A8.%3% P4.<% 9%  "#!% O/0K% 9/82.?:7%
<L3:5% +/3:745% ?% F,2,-,% ?/3<.1,3?.B% 7++7-74% 3%
-70./:/?7T./22/B% 7++7-74K-/B% 0:A% 0,47:52/B% 3^{<?.% , {%
+/9,-@2/34.�%
%

%
%/'%�''"� a�'%!"� ,"#C'�*� +($21?�$+(*� $ -01�� H(%(� $� $" *%"�
�����k�����	���l�60(A!"B�'1��$�$"*%"�������������� �����
%
t70./:/?7T./22L,%.8<,-,2.A%+-/9/0A43A%47?�%h/3<.1,3 ?.B%
7++7-74=% 3479a.B% .3?K3349,22L<% 3+K42.?/<% +:72,4L=%
09.J,43A% 270% ,{% +/9,-@2/345;=% .8<,-AA% -70./:K1/<%
+-/Q.:.% 9L3/4% .% +/:K17A% 0,47:52L,% .8/>-7J,2.A%
+/9,-@2/34.% 90/:5% 4-733L% +/:{47�% t70./:/?7T./227A%
3.34,<7% 7++7-747% 3/34/.4% .8% +,-,0741.?7=% +-.{<2.?7%.%
-,O.34-.-K;N,O/% K34-/B3497�% G,-,0741.?% .% +-.{<2.?%
+//1,-{02/%+/0?:;17;43A%4/%?%724,22,%-70./:/?74/-7= %4/%?%
724,22,% -70./9L3/4/<,-7�% \4-7J{22L,% 3.O27:L%
+,-,07;43A%27%`,<:;%0:A%/>-7>/4?.�%
Z24,227% 9<,34,% 3% ?/3<.1,3?.<% 7++7-74/<% +,-,<,N7,43A %
/42/3.4,:52/% 32.<7,</B% +/9,-@2/34.=% +/3:,0/974,:52/ %
872.<7A% +/8.T..%  =% �=% ���% H�% \>-7>74L97A% /4-7J{22L,%
3.O27:L% 3/9<,342/=% +/:K17;4% ?7?% >L% 9//>-7J7,<K;%
724,22K=% ?/4/-7A% 9% H% -78% 0:.22,,% >/-4/9/B�%
[//49,4349,22/% 9/8-7347,4% +-/34-72349,22/,% -78-,a,2 .,%
9% 27+-79:,2..% +/:{47�% 0/34.O2K4/O/% ?71,3497% .8/>-7J,2.A%
</J2/% >L:/% 0/>.453A% 3% #�6<,4-/9/B% 724,22/B=% 9% 4/% 9-,<A%
?7?%,{%-,7:527A%0:.27%>L:7%93,O/%�%<,4-/9�%]7?/B%3+/3/>%
+/:K1,2.A%0,47:52L@%.8/>-7J,2.B%+/9,-@2/34.%278L97, 43A%
<,4/0/<%3.24,87%7+,-4K-L�%
G/% /02/<K% -70./:/?7T./22/<K% .8/>-7J,2.;=% ?7?% .% +/%
/0.2/12/B% Q/4/O-7Q..=% 4-K02/% 3K0.45% /% 9L3/4,% 9.0.<L@%
/>-78/972.B�% b:A% .8<,-,2.A% 9L3/4% -,:5,Q7% +:72,4L%
3:KJ.4% -70./9L3/4/<,-�% F,:.1.27% <,342/O/% -70.K37%
+:72,4L=% 879.3AN7A% /4% -,:5,Q7% 9% 0722/B% 4/1?,=%
9L1.3:A,43A% ?7?% -782/345% -7334/A2.A% 7++7-747% /4% T,24-7%
+:72,4L%.%.8<,-,22/B%9L3/4L�%
G-.%3/8072..%‚F,2,-ƒ%87%/32/9K%98A:.%-78-7>/4722LB%+-.%
J.82.% O:792/O/% ?/234-K?4/-7% g�% Y�% k7>7?.27% /->.47:52LB%
7++7-74=% ?/4/-LB% 0/3479.:% ?% +:72,4,% 3+K3?7,<L,% </0K:.%
3472T.B% ‚F,2,-76"ƒ% .% ‚F,2,-76 �ƒ�% F<,34/% 3+K3?7,</O /%
</0K:A% 27% 2{<% K3472/9.:.% O,-<,4.12LB% ?/24,B2,-% 3%
-70./:/?7T./22/B% 7++7-74K-/B% .% 724,227<.=% K9,:.1.:. %
4/+:.92L,% >7?.% 3% 87+73/<% O/-;1,O/% 0:A% 4/-</J,2.A% +-.%
9L@/0,% 27% /->.4K% .3?K3349,22/O/% 3+K42.?7% F,2,-L% .%
+:/N705%3/:2,12L@%>747-,B�%
%
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%

%
U5�2"� !",1(#(+"E1(''(*� $‚ƒ2+1�� /'%�''"� !",1( )$(%(2 �!"�
'"G!" #�'"�G(� �!%1+"#1�1�'�G($!�,$% �''(�102�!-�%�  )$(%&�o{�
+($21?�$+(F(� "GG"!"%"� (%'($1%�#C'(� $!�,'�F(� &!( '-�
G( �!5'($%1�  � ($ �4ƒ''(2� G-%'�� <� G(,� '12�� /'%�''"�
!",1(#(+"%(!"� (%+#('�'"� (%�  �!%1+"#1� 1�  A(+� (%� G#($ +($%1�
(!A1%)�� \'"� G�!1(,1?�$+1� 8($ �4"�%>� &?"$%(+� G( �!5' ($%1� ��  �
G!�,�#"5�,1"F!"22)�'"G!" #�''($%1��J#�2�'%)� �F(�G( �!5'($%1�
'"5(,-%$-� '"� !"0')5� !"$$%(-'1-5� (%� +($21?�$+(F(� "GG "!"%"� o� 1�
12�3%� (%'($1%�#C'(� '�F(� '�(,1'"+( )�� !",1"#C')�� $+( !($%1��
�$#�,$% 1��D%(F(�G!1'-%)��$1F'"#)�G(7!"0'(2&�1�0"G" 0,) "3%��1�
2�'-3%�?"$%(%&� $#�,$% 1��D���+%"�_(G#�!"��K"G!12�! ��%(?+"�n�
'"5(,1%$-� A#1B�� +� +($21?�$+(2&� "GG"!"%&�� ?�2� %(?+"�„�� 1�
(%!"Bƒ'')���3�$1F'"#)�G!15(,-%�!"'CI���\,'( !�2�''( �%(?+"�L�
G!1A#1B"�%$-�+�"GG"!"%&��1�$1F'"#)�(%�'�ƒ�12�3%�A(#��� )$(+&3�
?"$%(%&�� ?�2� (%� %(?+1� ~�� +(%(!"-� &,"#-�%$-�� :"0#1?1-�  �
0"G"0,) "'11� (%!"Bƒ'')5�$1F'"#( �1�  � ,(G#�!( $+(2�$ 2�4�'11�
15� ?"$%(%)� 1$G(#C0&3%� ,#-� G($%!(�'1-� 8+",!">�
!",1(#(+"E1(''(F(�10(A!"B�'1-�� \%,�#C')��+",!)��G(# &?"�2)��
G(� 2�!�� , 1B�'1-� +($21?�$+(F(� "GG"!"%"�� (A‚�,1'-3%�  �
$G#(I'&3� G(#($&�� <� …� $#�,� "'%�'')� !",1( )$(%(2�!"�� J#�2�'%�
!"0!�I�'1-� ),�#�'��60(A!"B�'1��$�$"*%"������������ �������
%
Y7% `,<:,% 0:A% +-.{<7% .% -,O.34-7T..% .2Q/-<7T..% >L:.%
/>/-K0/972L% 09,% ?-K+2,Ba.,% 9% [/9,43?/<% [/;8,%
-70./724,22L�% \027=% 0.7<,4-/<% #�% <,4-/9=% />,3+,1.97 :7%
K+-79:,2.,%?/3<.1,3?.<.%7++7-747<.%.%+-.{<%.2Q/-<7T ..%
9% l,24-,% 07:52,B% ?/3<.1,3?/B% 39A8.% +/0% c9+74/-.,B�%
b-KO7A=% 0.7<,4-/<% ��% <,4-7=% +-.2.<7:7% .2Q/-<7T.;% 27 %
+/:.O/2,% U,09,J5.% \8{-7% +/0% U/3?9/B�% cJ,3K4/12/% 87%
9-,<A%3,7237%39A8.%27%<7O2.42K;%:,24K%87+.3L97:/35% ��%
<,O7>.4% -70./:/?7T./22/B% .2Q/-<7T..% 3/% 3?/-/345;%  � �%
?.:/>.4%9%3,?K20K�%
%

%
\A41*� 1,�+($21?�$+15�"GG"!"%( �8��'�!"7�X>�1�8��'� !"7�b>�$�
!",1(#(+"E1(''(*�"GG"!"%&!(*��60(A!"B�'1���8K"&+"�1 �B10'C>�$�
$"*%"�������������������

%
%
%
‚F,2,-76 �ƒ% .% ‚F,2,-76 �ƒ% 347-4/97:.% �% .% #% .;2A%  "& !%
O/07%3%/->.4L%3+K42.?7%`,<:.%3%+/</N5;%-7?,4L62/3.4,:A%
‚G-/4/2ƒ�%  �% .%  �% /?4A>-A% +/3:,%  !�% 3K4/?% +/:{47% />7%
7++7-747% >L:.% 9L9,0,2L% 27% /->.4L% 3+K42.?7% F,2,-L% 3%
+,-./0/<%/>-7N,2.A%��%1737�%I@%<.2.<7:52/,%-7334/A2 .,%
/4% +/9,-@2/34.% 3/3479.:/%  ���% ?.:/<,4-/9=%<7?3.<7:5 2/,%
z% ��% ���% ?.:/<,4-/9�% t,OK:A-2/,% ?7-4/O-7Q.-/972.,%
F,2,-L% 2717:/35%   % 2/A>-A%  "&!% O/07% .% +-/0/:J7:/35%0/%
 �%.;:A% "&�%O/07�%
%

%
%%
†"$%C� G(#($)� 10(A!"B�'1-� G( �!5'($%1� ��'�!)�� G(#&?� ''(F(�  �
G�! (2�$�"'$��$‚ƒ2+1� �b� (+%-A!-� ��=O�F(,"� "GG"!"%(2 �8��'�!"7
�X>�� @(� F(!10('%"#1� (%#(B�'"�  � F!",&$"5� (!A1%"#C'"- � ,(#F(%"��
(%$?1%"''"-�(%�G�!1E�'%!"�(!A1%)��G(� �!%1+"#1�Z�(! A1%"#C'"-�
I1!(%"��(%$?1%"''"-�(%�G#($+($%1�(!A1%)��[($21?�$+1*�"GG"!"%�
, 1F"#$-� $#� "� '"G!" (�� �F(� %!"$$"� G!(5(,1#"�  )I�� G (#($)��
:�F&#-!')�� $2�4�'1-� G(#($)� (%'($1%�#C'(� G#($+($%1� ( !A1%)�
$ -0"')�$�102�'�'1�2�  )$(%)�"GG"!"%"�� , 1F" I�F($-� G(�$1#C'(�
 )%-'&%(*� D##1G%1?�$+(*� (!A1%��� '�!�F&#-!')�� Z�  )0 "')�
2�$%')2� !�#C��(2�� 60(A!"B�'1��� 8K"&+"� 1� B10'C>� $� $" *%"�
����������������� %
%
Y7% >/-4K% ?/3<.1,3?.@% 7++7-74/9% -,O.34-.-/97:3A%
/4-7J{22LB% 3.O27:% z% -70./O/:/O-7<<7�% c{% .8/>-7J,2., %
9/3347279:.97:.% *-73a.Q-/9L97:.C% 3% +/</N5;%
+-,/>-78/972.A%€K-5,�%b:A%P4/O/%9%I234.4K4,%-70./4,@2.?.%
.% P:,?4-/2.?.% *ItRC% -78-7>/47:.% <,4/0.?K% />-7>/4?.%
3.O27:7% 27% 3+,T.7:.8.-/9722/<% T.Q-/9/<% +-/T,33/-,=%
3/80722/<% 3/9<,342/% 3% I234.4K4/<% P:,?4-/22L@%
K+-79:A;N.@% <7a.2% U.2+-.>/-7�% F<,34,% 3% <7:/B% RFU%
[U6�% €K-5,6+-/T,33/-% 3/3479.:% /32/9K% 9L1.3:.4,:52/O /%
T,24-7% />-7>/4?.% .2Q/-<7T..% 3% ‚F,2,-ƒ% 9/% Q-A8.23?/B %
1734.% ItR�% G/34-/,22/,% .8/>-7J,2.,% </J2/% >L:/%
+-/3</4-,45% 27% 4,:,9.8./22/<% P?-72,�% b:A% @-72,2.A%
<7O2.42L@% :,24% 3% .2Q/-<7T.,B% -70./:/?7T./22/O/%
?7-4/O-7Q.-/972.A% +-.a:/35% />/-K0/9745% 3+,T.7:52/,%
+/<,N,2.,�%
Y7%347207-42/<%Q/4/O-7Q.1,3?/<%>:72?,%-78<,-/<%��Œ! �%
3<% +/<,N7:/35% 097% /4-,8?7% 32.<7,</B% +/:/3L% 0:.2/B%
 �#�% ?<=% a.-.2/B%  ��% ?<% .% 3:KJ,>27A% .2Q/-<7T.A=%
+-,0278271,227A%0:A%+-.9A8?.%.8/>-7J,2.A%?%+/9,-@2/34.%
+:72,4L�% F% 879.3.</34.% /4% 9L3/4L% ?/3<.1,3?/O/% 7++7-747%
-78-,a,2.,%+/9,-@2/34.%.8<,2A:/35%9%+-,0,:7@% =�v�= #%?<%
90/:5%4-733L%+/:{47%.%�="v =�%?<%+,-+,20.?K:A-2/%,B�%G-.%
9L9/0,% .8/>-7J,2.A% 3% a7O/<% �=�% <<% .% -78<,-,% P:,<,247%
-78:/J,2.A%&��%<%<73a47>%>L:%-79,2% %�%�%���%����%[2.</?%
.8/>-7J7,4% 17345% O/-% U7?39,::7% 3% ?-74,-/<% 0.7<,4-/<%
/?/:/% ��%?<=%+/:K1.9a.<%.<A%h:,/+74-L•%3%2.<%3/9<, N{2%
+-/Q.:5% 9L3/4=% 27% ?/4/-/<% K?78727% 9,:.1.27% -70.K37%
+/9,-@2/34.% +:72,4L% 9% 0722/B% 4/1?,% *3-,02.B% -70.K3%
F,2,-L% ��� % ?<C�% h-74,-% -73+/:/J,2% 27% 3?:/2,% O/-2/O /%
<733.97% .% .<,,4% 3:/J2K;% Q/-<K�% I8% 3/+/3479:,2.A%
.8/>-7J,2.A% 3% +-/Q.:,<% 9.02/=% 14/% 92K4-.% >/:5a/O/%
?-74,-7%O:K>.2/B%/?/:/% =�%?<%27@/0.43A%94/-/B=%<,25a,O/%
0.7<,4-7=%02/%?/4/-/O/%/+KN,2/%,N{%27% %?<�%
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%
%"� Z� ["!%"�  )$(%� F(!� S"+$ �##"�� G!�,$%" #�'')5� E �%(  (*�
I+"#(*�� K102�''($%1� 12�3%� $1'1*� E �%��  (0 )I�''($%1 � Z�
%ƒ2'(7+(!1?'� )*�� G�!�5(,)� E �%"� $((% �%$% &3%� 102� '�'13�
 )$(%)� '"� X��� 2�%!( �� A� Z� y+!&G'ƒ'')*� �!"F2�'%� F(!�
S"+$ �##"� $� +!"%�!(2� [#�(G"%!"�� U#� "� (%� F(!� Z�  ($% (?'"-�
(+('�?'($%C� G#"%(� ."+I21�� 60(A!"B�'1��� 8K"&+"� 1� B10 'C>� $�
$"*%"�������������������
%
G-/@/0A% 9>:.8.% +:72,4L=% 7++7-74% 87%  �% <.2K4% ,J,02,92/%
32.<7:% +/:/3K% +/9,-@2/34.% 0:.2/B% /?/:/% #���% ?<�% `7% ��%
1737%F,2,-7%+/9/-71.97:735%9/?-KO%39/,B%/3.%27% =�†=%.%+-.%
3:,0K;N,<% +-/@/J0,2..% 32.<7:735% 2/97A% +/:/37=%
1734.12/%+,-,?-L97;N7A%+-,0L0KNK;�%`7%9/3,<5%<,3AT, 9%
-,OK:A-2/B% -70./:/?7T./22/B% 3^{<?.=% ?/O07% F,2,-7%
30,:7:7% +/:2LB% />/-/4% 9/?-KO% 39/,B% /3.=% >L:% +/:K1,2%
<74,-.7:% 0:A% ?7-4/O-7Q.-/972.A% 93,O/% [,9,-2/O/%
+/:Ka7-.A% +:72,4L% /4% +/:;37% 0/% a.-/4L% !�†% +:/N705;%
  �% <.::./2/9% ?970-742L@% ?.:/<,4-/9=% 1,49,-4.%
+/9,-@2/34.%F,2,-L%*##p%+:/N70.%8,<2/B%3Ka.C�%

%%
60(A!"B�'1�� !"*('"� F(!� S"+$ �##"� $� +!"%�!(2� [#�(G"% !"��
G(#&?�''(��"GG"!"%(2�v	l���	��60(A!"B�'1���8K"&+"� 1�B10'C>�$�
$"*%"�������������������
%

G/:/3L% -70./:/?7T./22L@% .8/>-7J,2.B% +,-,34-7.97:.% 9 %
9,2,-/T,24-.1,3?K;% 3.34,<K% ?//-0.274�% G-.% +/34-/,2. .%
?7-4%+-.2.<7:.%9/%92.<72.,%9L3/4K%<,342/O/%-,:5,Q7= %%
%
.8<,-,22K;% -70./9L3/4/<,-/<=% K1.4L97:.% +/9/-/4%
+:72,4L% 87% 9-,<A% -70./:/?7T./22/O/% 3,7237% .% 92/3.:. %
+/+-79?.% 27% 9/8<KN,2.A% +7-7<,4-/9% /->.4L% +-.% -7>/4, %
09.O74,:,B% 3.34,<L% /-.,247T..�% F3;% 32A4K;% />:7345%
+,-,2,3:.% 27% �#% ?7-4�% F%  "&"% O/0K% g:792/,% K+-79:,2.,%
O,/0,8..% .% ?7-4/O-7Q..% +-.% [/9,4,% U.2.34-/9% [[[t%
.807:/%+,-9LB%‚Z4:73%+/9,-@2/34.%F,2,-Lƒ�%
%
Y7% +/9,-@2/34.% F,2,-L% />27-KJ,2L% .24,-,32L,%
O,/:/O.1,3?.,% 34-K?4K-L=% 27+/<.27;N.,% +7K?/9% .% 3:,0 %
1,:/9,1,3?/B%2/O.%*4/:5?/%KJ%/1,25%>/:5a/BC�%[%+,-9L@%J,%
02,B% -70./:/?7T./22/B% 3^{<?.% F,2,-L% 9% I234.4K4,%
O,/@.<..% .% 727:.4.1,3?/B% @.<..% .<�% F�% I�% F,-2703?/O/%
347:.% +-/9/0.45% O,/:/O.1,3?.B% 727:.8% +/:K1,22L@%
.8/>-7J,2.B=% K3472/9.:.% /32/92L,% Q/-<L% O,/:/O.1,3?/ O/%
34-/,2.A% F,2,-L=% +-/9,:.% @-/2/:/O.1,3?K;% +-.9A8?K% . @%

9/82.?2/9,2.A%.%+/34-/.:.%O,/:/O.1,3?K;%?7-4K%
32A4/B%4,--.4/-..�%
%
t70./:/?7T./22/,%?7-4/O-7Q.-/972.,=%27174/,%
‚F,2,-7<.ƒ=% +-/0/:J.:% 7<,-.?723?.B% 7++7-74%
)������% b:A% +:72.-/972.A% ,O/% 3^{</?%
7<,-.?723?.<% .33:,0/974,:A<=% +/% .@% +-/35>,=%
>L:.% +,-,072L% 27a.% <74,-.7:L�% F%  ""�v ""!%
O/07@% )�����% 32A:% 93;% +/9,-@2/345% F,2,-L%
+-.% >/:,,% 9L3/?/<% +-/34-72349,22/<%
-78-,a,2..�%
%
>�� ����?���� ��
�.	���0� � 3	�1� ��2	��
���������0� 	��� ���������-����� �����
3	�16� �����
�		��� 
� @��������
		���
�����	���-����� �	������� ��%�A��	�����
B@C� ��� ��		1�6� ����-		1�� ������	�����
�����-����� ���������� D" *EE"#%� <��
�������*E*)*#�F%!&�$)" *G�*E��&+�H*#&GIJ!K#�G$L*%M� �
��2	�� ���������0� N��� ������ 
�� 
�.�
������	����.% %
%
%
�
�

>6��� �-,�6+��-?� @A-�+�� ������� ,�����I
�������-���.� 	���%� /���0�� 
��
1� ��������
�	�� 
�
2��	��� ;<����� �� 2��	0=� 4OO6� 788P� �������(((%#QM%!&�� %� 3�
N�����		��� 
��� ����0�� ��������
�	�� �� �������
�������*E*)*#�F%!&�E$+�R985S5� �� ������	��� ���
���
���-������	�����-���������0��
�	�' %
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>F=�DEE:�G�
HBI=2?�@F=?JK
>F=��A;@F?FHLL�

�
�
��� .����.� ���%� ����� �����.����� ���L��������.�
8������	.�����+�	.���L�)�����������������������		3�
;������	.� 4�����	��� �� -��	L��� �� K���!�����	���
\/]&*V3� -�	�.��� )
���	�� ������  ��� ���������� 	'�
4�	������ ���� ������� �� �3
3� �.�� �+��(M	��.� )
��+���
���(
�.�/��������	����)������3���
�
@3��,�95=?<=2��+2:��8���9B�<<=2�*�A�3<+0��<�.3�
���3�+�:0�<�.--� ����������� ����(�CD�

��� ��
�

F% /827<,2/972.,% ���6:,4.A%
.3+/:58/972.A% 4,:,3?/+7% 0:A%
734-/2/<..% U,J0K27-/02LB%
734-/2/<.1,3?.B% 3/;8% +-.2A:%
-,a,2.,% />^A9.45% ���"% O/0%
U,J0K27-/02L<% O/0/<%
734-/2/<..% *UgZ6���"C�% R4/%
-,a,2.,% >L:/% +/00,-J72/%
oYc[h\% .% ��% 0,?7>-A% ���#%
O/07% >L:/% /0/>-,2/%
g,2,-7:52/B% 7337<>:,,B% \\Y�%
U,-/+-.A4.A% UgZ6���"%
+-,3:,0K;4% 3:,0K;N.,% T,:.�%
K3.:,2.,% />N,349,22/B%
+/00,-J?.% 27K12L@%
.33:,0/972.B=% K:K1a,2.,%
?71,3497% 27K12/O/% />-78/972.A%
27% 93,@% K-/92A@=% +-.9:,1,2.,%
.24,-,37% </:/0,J.% ?% 27K12/B%
0,A4,:52/34.�% h% /-O72.87T..% .%

+-/9,0,2.;% <,-/+-.A4.B% UgZ6���"% >K0K4% a.-/?/%
+-.9:,?7453A% ?7?% +-/Q,33./27:52L,=% 47?% .% :;>.4,:53? .,%
734-/2/<.1,3?.,% 3//>N,3497�% U,J0K27-/02LB%
734-/2/<.1,3?.B% 3/;8% .O-7,4% :.0.-K;NK;% -/:5% 9%
+-/9,0,2..% <,J0K27-/02L@% <,-/+-.A4.B% UgZ6���"=% 7%
?//-0.27T.;% 0,A4,:52/34.% +/% +-/9,0,2.;% 27T./27:52L@ =%
-,O./27:52L@%.%:/?7:52L@%<,-/+-.A4.B%UgZ6���"%9%t/3 3..%
/3KN,349:A,4% Y7T./27:52LB% ?/<.4,4% -/33.B3?.@%
734-/2/</9%t/33.B3?/B%7?70,<..%27K?�%%
%
V�����+������4�	.�	.��S�!���%���=���		�

\39,N,2.,% 0,A4,:52/34.% +-/Q,33./27:52L@% .%
:;>.4,:53?.@% />3,-974/-.B=% +:72,47-.,9=% F_`/9% .%
7?70,<.1,3?.@% .234.4K4/9•% +-/9,0,2.,% ?/23K:547T./22 /O/%
3/9,N72.A%Y7K12/O/%3/9,47%+/%734-/2/<..%tZY%3%K1734.,<%
+-,03479.4,:,B% U.2/>-27K?.% t/33..=% t/33.B3?/O/%
?/3<.1,3?/O/% 7O,243497=% [UI•% % -78-7>/4?7% Q,0,-7:52/B%
27K12/6/>-78/974,:52/B%+-/O-7<<L=%9?:;17;N,B%9%3,>A =%9%
4�1�=% -789.4.,% 3,4.% <7:L@% 4,:,3?/+/9% K07:,22/O/% 0/34K+7=%
?/<+:,?47T.;%.%-73+-/34-72,2.,%+/%a?/:7<%*.:.%T,24- 7<%
?/::,?4.92/O/% +/:58/972.AC% 0/34K+2L@% 27>/-/9%
734-/2/<.1,3?.@% .234-K<,24/9•% % -,OK:A-27A% +K>:.?7T.A%%
.2Q/-<7T..% 27% -/33.B3?/<% 9,>637B4,% UgZ6���"% % ?7?%
3/3479:A;N,<% P:,<,24,% 3,4.% 27T./27:52L@% 37B4/9=%
+/39AN,22L@%UgZ6���"=%7%47?J,%3+,T.7:52L@%-780,:/9%27%
37B47@% -/33.B3?.@% 734-/2/<.1,3?.@% K1-,J0,2.B% 0:A%
/>N,349,22/34.=% a?/:52.?/9% .% :;>.4,:,B•% /-O72.87T.A % 9%
/>3,-974/-.A@% 3,?4/-/9% 39A8.% 3% />N,349,22/345;% .%
+/+K:A-.87T..% 734-/2/<..•% +-/9,0,2.,% +,-,09.J2L@%

734-/2/<.1,3?.@% 9L3479/?=% T.?:7% 4,:,9.8./22L@% +,-,0 71=%
+/39AN,22L@% 3/9-,<,22L<% 0/34.J,2.A<% 734-/2/<..•%
+-/9,0,2.,% 9% -/33.B3?.@% />3,-974/-.A@% S02,B% /4?-L4L@%
09,-,BS% * ��% 173/9% 734-/2/<..=% �6�% 7+-,:A% ���"% O�C•%
/-O72.87T.A% <,-/+-.A4.B% 0:A% 0,4,B% .% </:/0,J.�% ?/2?K -3%
0,43?/O/% -.3K2?7=% 734-/2/<.1,3?.,% /:.<+.70L=%
?/2Q,-,2T..% .% <733/9L,% 27>:;0,2.A•% K3472/9?7% .%
+/00,-J?7% 39A8.% 3% /-O72.87T.A<.% :;>.4,:,B% 734-/2/<. .=%
K1734.,% 9% 3^,80,% :;>.4,:,B% .% +-/Q,33./27:/9%
SZ34-/Q,34S•% /-O72.87T.A% .% +-/9,0,2.,% ?-KO:/O/% 34/:7%
SZ34-/2/<.A% 6% 97J2,Ba.B% P:,<,24% ?K:54K-LS=% 9L3479?.%
:.4,-74K-L% SZ34-/2/<.A% .% ?2.O7S•% /-O72.87T.A%
/+,-74.92/O/% .2Q/-<.-/972.A% />N,349,22/34.=% 7% 47?J, %
+/0O/4/9?7% -789,-2K4L@% <74,-.7:/9% /% 2/9/34A@% 9% />:734.%
734-/2/<..% .% .33:,0/972.A% ?/3<.1,3?/O/% +-/34-723497 •%
87?:70?7%+,-9/O/%?7<2A%9%34-/.4,:5349/%h79?783?/B%O/-2/B%
/>3,-974/-..% gZIˆ% Ug_•% K1734.,% 9% 27>:;0,2.A@% .%
/39,N,2..%9%[UI%+/:2/O/%*37</O/%+-/0/:J.4,:52/O/%9% ||d%
9,?,C% 3/:2,12/O/% 874<,2.A% ��% .;:A% ���"% O�% +-/9,0,2. ,%
3,-..%-/33.B3?.@%.%K1734.,%9%<,J0K27-/02L@%3/9,N72.A@%.%
?/2Q,-,2T.A@�%%
%
*��	���� 4�� �����	'�8		� �� =���	����
7�����8		� �� ���%� ���)� ��L�)����������
�������������		�
%
-�����������,�
k/A-1K?% Z�Z�% *Y7T./27:52LB% ?/<.4,4% -/33.B3?.@%
734-/2/</9=%+-,03,074,:5C%
%
&��������,�
U7:?/9% \�o�% *Y7T./27:52LB% ?/<.4,4% -/33.B3?.@%
734-/2/</9=%K1�%3,?-�C%
%
^���+����	����,�
k7:,O7%o�o�%*[+,T.7:527A%734-/Q.8.1,3?7A%/>3,-974/- .A=%
0.-,?4/-C%
k7-7>72/9% Z�F�% *U.2.34,-349/% />-78/972.A% .% 27K?.% t€=%
87<,34.4,:5% 2717:52.?7% /40,:7% b,+7-47<,247%
O/3K07-349,22/B% +/:.4.?.% .% 2/-<74.92/6+-79/9/O/%
-,OK:.-/972.A%9%3Q,-,%/>-78/972.AC%
I972/9% F�F�% *[72?46G,4,->K-O3?.B% O/3K07-349,22LB%
K2.9,-3.4,4=% % ?7Q,0-7% 734-/Q.8.?.=% 879,0K;N.B%
?7Q,0-/BC%
h7-07a,9% Y�[�% *Y7K12LB% 3/9,4% +/% 734-/2/<..% tZY=%
+-,03,074,:5C%
U73:.?/9% [�o�% *Y/9/3.>.-3?.B% +-.>/-/34-/.4,:52LB%
879/0=%2717:52.?%K+-79:,2.A%FR[%€g_G%SG\%YG`SC%
U/27@/9% b�X�% *U/3?/93?.B% O/-/03?/B% 09/-,T% 0,43?/O/%
*;2/a,3?/O/C%49/-1,3497=%0.-,?4/-C%
G/+/97% c�F�% *Z0<.2.34-7T.A% G-,8.0,247% t€=% +/</N2.?%
tK?/9/0.4,:A%+/%27K?,C%
[79.2L@% F�% *q:,2% />N,349,22/B% +7:74L% t/33.B3?/B%
€,0,-7T..C%
[7<K35% Y�Y�% *U,J0K27-/027A% />N,349,227A% /-O72.87T.A%
SZ34-/2/<.1,3?/,%/>N,349/S=%3/+-,03,074,:5C%
[9,4:/9%Z�Y�%*h/-+/-7T.A%G,247-=%+-/07?46<,2,0J,-C%
[.4?/97% `�G�% *Z33/T.7T.A% +:72,47-.,9% t/33..=% 9.T,6
+-,03,074,:5C%
[4,+72/9% Z�F=% *g:7927A% 734-/2/<.1,3?7A% />3,-974/-.A %
tZY=%0.-,?4/-C%
[K-0.2% F�g�% *g/3K07-349,22LB% 734-/2/<.1,3?.B% .234.4 K4%
.<�%%ˆ4,-2>,-O7%Ug_=%347-a.B%27K12LB%3/4-K02.?C%
q,-,+7NK?% Z�U�% *g/3K07-349,22LB% 734-/2/<.1,3?.B%
.234.4K4%.<�%%ˆ4,-2>,-O7%Ug_=%0.-,?4/-C%
q,1,2/9%M�b�%*h/<.4,4%[/9,47%€,0,-7T..%+/%/>-78/972 .;%.%
27K?,=%+-,03,074,:5C%
ˆK34/9%k�U�%*I234.4K4%734-/2/<..%tZY=%0.-,?4/-C%

�

��L�)������+�����
��������		�!����%�



���������	�
����

������������������ �� �

*����	�������S�!���%���=���		�
\:,O%o-5,9.1%U7:?/=%I234.4K4%734-/2/<..%tZY%
],:,Q/2�%*#6�"�C%"�!6 #��=%%€7?3�%*#6�"�C%"� 6���#%
n6����% ��$�(E���	���
� %%
%
&�������	����S�!���%��_`a����%�bGHIGAcIdcA��
~��
�%V�		�=%d�s%•%nW��f����=%m�
D����=%m�
����%
i��%…�"6&"6!��6��6 "�=%j���%…�"6&"6!��6�!6��%
n6����% �
�		�E�	���
� %%
%
-����!������������&��_ae�fIGgg�hiidHGI��
w�
	%w�����
�%e�
�	���	��=%%nW��f����%•%d�s=%m�
D� ���=%
m�
����%
i��%…�"6&"6!�6��6�!6��=%e���
�%…�"6 #!6!&#�6�� %
n6����% �
	E�	���
� %%
%
-���	�)��+������	��	��4�����+�����������
�S�!���%�
%
h-7,KO/:52L,%+-/,?4L%U,J0K27-/02/O/%734-/2/<.1,3?/O /%
3/;87%9%-7<?7@%%UgZ6���"%
%
 ��%173/9%734-/2/<..%�6�%7+-,:A%*1,49,-O�69/3?-,3,2 5,C�%
G/89/:.45%+K>:.?,%+/3</4-,45%9%4,:,3?/+�%
���� �����
	�'�	�
�������
� %%
%
g7:.:,/3?/+�%[/8072.,%.%-73+-/34-72,2.,%+-/34/O/=%
0/34K+2/O/=%0,a,9/O/%4,:,3?/+7%0:A%+K>:.?.�%
���������	D�����
� %%
%
h/3<.1,3?.B%02,92.?�%G-/Q,33./27:52L,%734-/2/<L%
+.aK4%���%/%39/,B%-7>/4,%.%39/.@%.24,-,37@�%
����D�	��D���
���
� %%%
%
b9,-5%9/%F3,:,22K;�%[/8072.,%<.-/9/O/%+/-47:7=%
3/0,-J7N,O/%734-/2/<.1,3?K;%.2Q/-<7T.;%0:A%+K>:.?.� %
������
����������(�
	���
� %%
%
\27%6%734-/2/<�%t,a,2.,%+-/>:,<L%2,-79,23497%+/:/9% 9%
734-/2/<..�% ����	���	���	�
�����
��
� %%%
%
G-/>:,<7%4,<2/O/%2,>7�%\T,2?7%+K>:.?/B%34,+,2.%
87+L:,22/34.%2,>7=%/>3KJ0,2.,�%
������
$	$��	���
���		��
� %%
%
Z34-/2/<.1,3?/,%.%<.-/9/,%273:,0.,�%I0,24.Q.?7T.A%. %
87N.47�%������D����	D���
� %%
%
G-/O-7<<7%+/0O/4/9?.%+-,+/07974,:,B�%
������������D��
	��
� %%
%
\3/8272.,%F3,:,22/B�%G-.9:,1,2.,%92.<72.A%2,%.<,;N. @%
>:7O/+-.A42L@%K3:/9.B%0,4,B%?%?-73/4,%.%9,:.1.;%
F3,:,22/B�% �����������
� %%
%
[%`,<:.%9/%F3,:,22K;�%FL3479?7%Q/4/O-7Q.B�%
����'
����
����������(�
	���
� %%
%
g:/>7:52/,%-789.4.,%734-/2/<..�%G-/Q,33./27:52LB%
*K2.9,-3.4,4L=%.33:,0/972.AC=%+K>:.12LB%*/>N,2.,=%[ UI=%
:;>.4,:.C%.%/>-78/974,:52LB%*a?/:LC%73+,?4L%-789.4. A%
734-/2/<..�% ������(�������	�
�������
� %%
%

^������+�������
��
%
%\027J0L%9,1,-/<%9% ��"%O/0K%g7:.:,/%g7:.:,B%27+-79 .:%
27% 2,>/% 30,:722LB% .<% 34-722LB% +-.>/-=% +-,03479:A9a.B%
3/>/B% 0:.22K;% 4-K>K% 3/% 93479:,22L<.% 9% 2,,% :.287<.�%F%
P4/4% 4.@.B% 9,1,-% >L:/% +/:/J,2/% 2717:/% 2/9/<K% -780,: K%
27K?.% 6% 4,:,3?/+.1,3?/B% 734-/2/<..�% `7% ���% :,4%
2/9/-/J0,227A% 27K?7% 347:7% 9+/:2,% 37</34/A4,:52/B%
07</B=% ?/4/-7A% 879:70,97,4% K<7<.% /O-/<2/O/% ?/:.1,3497%
+/?:/22.?/9�%F%���"%O/0K%>L:/%-,a,2/%/40745%,B%0/:J 2/,%6%
+/% .2.T.74.9,% U,J0K27-/02/O/% 734-/2/<.1,3?/O/% 3/;87 % .%
oYc[h\% P4/4% O/0% />^A9:,2% U,J0K27-/02L<% O/0/<%
734-/2/<..�%%

k/:5a.2349/%:;0,B%733/T..-K,4%734-/2/<.;%3%?-73.9L< .%
?7-4.2?7<.% 9% 27K12/6+/+K:A-2L@% JK-27:7@% .% ?2.O7@�%
_1,2L@6734-/2/</9% 4-70.T./22/% +-,03479:A;4%
3/3-,0/4/1,22L<.% <KJ1.27<.% 9% >,:L@% @7:747@=% 2/17<.%
27+-/:,4%O:A0AN.<.%9%/O-/<2L,%4,:,3?/+L�%G-.<,-2/%? 7?%
27%?7-4.2?,%2.J,�%F%���"%O/0K%734-/2/<L%27?/2,T%-,a.:.%
-733?78745%<.-K%?4/%/2.=%14/%27%37</<%0,:,%0,:7;4%.%871,<%
*?-/<,%.8O/4/9:,2.A%?-73/12L@%.::;34-7T.BC%P4/%2KJ2/�%%
%

%
H(%(� G(#C0( "%�#-� Q���	�� $� $"*%"� ��k�����	���l� 60( A!"B�'1�� $�
$"*%"�����������	�����
%
I0,A% +/39A4.45% ���"% O/0% 734-/2/<..% 9/82.?:7% 0792/�%
\Q.T.7:52/% U,J0K27-/02LB% 734-/2/<.1,3?.B% 3/;8%
/>^A9.:% />% P4/<% -,a,2..% 9% ����% O/0K�% F% 4,1,2.,% O/07%
9/9:,1,22L,% 9% +-/,?4% /-O72.87T..% -78-7>74L97:.%
+-/O-7<<K% 9/8</J2L@% <,-/+-.A4.B�% F,35% ���&% O/0%
734-/2/<L=% .234.4K4L=% />3,-974/-..=% <K8,.=% 9% />N,<%93,6
93,693,% O/4/9.:.35% ?% .@% +-/9,0,2.;�% F% +,-9L,% 02.% ���"%
O/07%J.4,:.%<2/O.@%O/-/0/9%/>27-KJ.:.%27%K:.T7@%:;0,B%3%
4,:,3?/+7<.=%3/93,<%2,%+/@/J.@%27%3?K12L@%SABT,O/:/9L@S�%
Z34-/2/<L6:;>.4,:.% +-,0:7O7:.% 93,<% J,:7;N.<% K9.0,45 %
+-.9L12/,% 2,>/% 2/9L<% 98O:A0/<�% b7J,% 2,>/:5a/B%
4,:,3?/+% +/89/:A,4% K9,:.1.45% 1.3:/% 9.0.<L@% 89,80% 9%
0,3A4?.% -78�% Z% 9% !�63724.<,4-/9LB% 4,:,3?/+% KJ,% </J2/%
-78O:A0L9745%/407:,22L,%O7:7?4.?.�%%
\Q.T.7:527A% T,-,</2.A% /4?-L4.A% U,J0K27-/02/O/% O/07%
734-/2/<..% *UgZC% +-/a:7%  �6 �% A297-A% ���"% O/07% 9%
+7-.J3?/B% a47>6?97-4.-,% oYc[h\�% F/% 9-,<A% T,-,</2..%
K1,2L,%3/%93,O/%<.-7=%9%4/<%1.3:,%2/>,:,93?.,%:7K-,74L=%
-733?78L97:.% />% .34/-..% 734-/2/<..=% ,,% 8271,2..% 0:A %
/>N,3497%.%/%T,:A@%UgZ�%%
\32/927A% T,:5% UgZ% 6% +/0,:.453A% 3% +K>:.?/B% S47B2L<.%
8272.A<.S=% ?/4/-L<.% 9:70,;4% 4/:5?/% 3+,T.7:.34L�% Y7%
37</<% 0,:,% P4.% 8272.A% .% 47?% 0/34K+2L% 93,<% J,:7;N.<=%
/027?/% 0:A% .@% +/.3?7% 2KJ2/% +-.:/J.45% 2,?/4/-L,% K3.:.A�%
G-/,?4L%UgZ%+-.8972L%+/0745%734-/2/<.1,3?.,%39,0,2. A%9%
S:,O?/K39/A,</BS% Q/-<,�% h-/<,% 4/O/=% .2.T.74/-L% UgZ%
270,;43A% 9% 4,1,2.,% ���"% O/07% 27:70.45% 39A8.% <,J0K%
K1,2L<.% .8% -782L@% 34-72% .% <,J0K% +-/Q,33./27:52L<.%
734-/2/<7<.% .% 734-/2/<7<.6:;>.4,:A<.% *?/4/-L@% /1,25 %
<2/O/%.%?/4/-L,%KJ,%3/9,-a.:.%2,<7:/%/4?-L4.BC�%%
F% t/33..% >/:5a7A% 17345% +-/,?4/9% >K0,4% 2/3.45%
.2Q/-<7T./22LB% @7-7?4,-�% Z34-/2/<.1,3?.,% 39,0,2.A%
>K0K4% +/A9:A453A% 27% 37B47@% <2/O.@% 7?70,<.1,3?.@%
.234.4K4/9=% 9K8/9=% />3,-974/-.B=% +:72,47-.,9�%
l,24-7:52L<% <,-/+-.A4.,<% UgZ% 9% t/33..% 3472,4%
F3,-/33.B3?7A% ?/2Q,-,2T.A% SZ34-/2/<.A% .% />N,349/S=%
?/4/-7A% 3/34/.43A% 3% ��% +/% �#% <7-47% 9% Ug_�% F% +-/O-7<<K%
?/2Q,-,2T..%9?:;1,2L%/>8/-2L,%:,?T..%+/%734-/2/<..= %7%
47?J,% ?-KO:L,% 34/:L=% 27% ?/4/-L@% >K0K4% />3KJ07453A%
S/?/:/734-/2/<.1,3?.,S% +-/>:,<L�% F% 17342/34.=%
+:72.-K,43A% ?/32K453A% 9/+-/3/9% 987.</0,B349.A%
734-/2/</9% 3/% [UI=% +/+K:A-.87T..% 734-/2/<..% .%
+-,+/07972.A%P4/B%27K?.�%%
�
E0-<+�F,3:�<,� 6��
�������E*#�"%!&�"!�$TE*G�788U�8O�OS�"G�!K#K)F�
�
�
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�
b:A% F3,:,22/B=% 9/8-734% ?/4/-/B% 3/3479:A,4% 4-.270T745% 3%
:.a2.<%<.::.7-0/9%:,4=%O/0%+-/@/0.4%?7?%/02/%<O2/9,2.,=%
7% 9/4% 0:A% 734-/Q.8.?/9% P4/% 0/9/:52/% /NK4.<LB%
+-/<,JK4/?%9-,<,2.=%87%?/4/-LB%</J2/%<2/O/,%K3+,45�%UL%
+/+L47:.35%3/3479.45%?-74?.B%/>8/-%27.>/:,,%.24,-,3 2L@=%
27%27a%98O:A0=%.33:,0/972.B=%+-/9,0,22L@%734-/2/<7<.%9%
Ka,0a,<%O/0K�%%
%
G/4/?% /4?-L4.B% 87% +/3:,02.,% 0,3A4.:,4.A% 347:% 34/:5%
9+,174:A;N.<=%14/%+/-/B%2,%@9747,4%3.:%K0.9:A453A�%b7J,%
9,35<7% 3,-5,82L,% -7>/4L% 2,% 93,O07% 9/3+-.2.<7;43A% ?7?%
3KN,349,22L,% a7O.% 9+,-,0�% F% /02/<% :.a5% 7-@.9,%
P:,?4-/22L@% +-,+-.24/9% �
|�(��
�% 87% ���&% O/0% +/A9.: /35%
39La,% �%4L3A1%3474,B�%G-.%P4/<=%?/2,12/=%4K07%+/+707;4%
2,%93,%.24,-,32L,%-7>/4L�%%
%

@�!�2�''($%C� $1F'"#"�  � D+$G�!12�'%��� $((% �%$% &34" -�
, 1B�'13� 9�2#1�  (+!&F� U(#'E"�� 62�''(� %"+&3� G�!�2�'' ($%C�
,(#B')� A)#1� A)� ," "%C� ?"$%1E)� %�2'(F(�  �4�$% "�� @!1  �,�')�
,"'')�� +"+� G!�,),&4�F(� D+$G�!12�'%"� ~nvn�N	x� P$#� " � '"�
F!"�1+�R��%"+�1�'( (F(�~nvn�Q�g�	��60�$%"%C1�	�‡�h� ��=���<M���
%
F% /32/92/<% +-/O-,33% 9% 734-/Q.8.?,% 39A872% 3% +/A9:,2.,<%
2/9L@%.234-K<,24/9�%I%���&%O/0%/3479.:%27<%097%>/:5a.@%
9/+-/37=% 39A8722L@% 3% />27-/0/972.,<% P?3+,-.<,247:52L@%
0722L@% ?/::7>/-7T.B% ‰�)��w��
�% .% ~�)nw��% F% 7+-,:,%
>L:/% 30,:72/% 87A9:,2.,% /% 4/<=% 14/% 7++7-74K-7% +-/,?47%
‰�)��w��
�% -,O.34-.-K,4% 3.O27:=% ?/4/-LB% </J,4%
39.0,4,:5349/9745% /% +,-9/B% +-A</B% *4�,�% :7>/-74/-2/ BC%
-,O.34-7T..% 1734.T% 4,<2/O/% 9,N,3497�% R4/% 3//>N,2.,%
347:/% .4/O/<% 3,-5,82/B% <2/O/:,42,B% -7>/4L=% .% K1,2L,=%
9@/0AN.,% 9% P4K% ?/::7>/-7T.;=% K9,-,2L% 9% 4/<=% 14/% .<%
K07:/35%K1,345%93,%9/8</J2L,%.34/12.?.%/a.>/?�%\027 ?/%9%
27K12/<% 3//>N,349,% 9/8/>:707:.% 93,647?.% 3?,+4.1,3?. ,%
2734-/,2.A�% h% 3/J7:,2.;=% 47% />:7345% +7-7<,4-/9=% 27%
?/4/-K;% K?78L97;4% -,8K:5474L% ‰�)��w��
�=% +/?7% 2,%
+/049,-J07,43A%+/%0722L<%0-KO.@%P?3+,-.<,24/9=%,3:.%2,%
0,:745%0/+/:2.4,:52L@%+-,0+/:/J,2.B%/%39/B3497@%173 4.T%
4,<2/B% <74,-..�% `271.4=% +-.0,43A% J0745% 2/9L@% 0722L@% /4%
0-KO.@% O-K++=% 14/>L% -78/>-7453A% 3% 87O70/12L<.%
-,8K:54747<.%‰�)��w��
��%%
%
%

_�%�+%(!�snvfQn��U�$"*%"���������������������snvf Qn��

%
F4/-/B% .24-.OK;N.B% -,8K:5474% +/:K1,2% 9% ?/3<.1,3?/<%
P?3+,-.<,24,%~�)nw��%G-.>/-L%87-,O.34-.-/97:.%.8>L4 /?%
+/8.4-/2/9% 9% ?/3<.1,3?.@% :K17@% *�
��(��& ���""�C�%
G-/.3@/J0,2.,% P4/B% /3/>,22/34.% +/?7% 2,% A32/�% Y7.>/: ,,%
9/:2K;N,B% 0:A% K1,2L@% 347:7% O.+/4,87=% 3/O:732/% ?/4/-/B%
:.a2.,% +/8.4-/2L% 9/82.?7;4% +-.% -73+70,% 1734.T% 4,<2/ O/%
9,N,3497�% \027?/% 9% +-.2T.+,% ,345% .% 0-KO.,% 9/8</J2/34.�%
Y7+-.<,-=% >:.8?.,% +K:537-L% 47?J,% </OK4% 0745%
27>:;07,<LB% .8>L4/?% +/8.4-/2/9�% [<KN7,4% .% 4/=% 14/%
?/::7>/-7T.A% >L:7% 9L2KJ0,27% /+K>:.?/9745% -,8K:5474L %
-72,,% 27<,1,22/O/% 3-/?7=% +/3?/:5?K% +/3:,% 9L34K+:,2. A%
/02/O/%.8%+-,03479.4,:,B%+-/,?47%27%27K12/B%?/2Q,-,2T..%
3% +-,097-.4,:52L<.% -,8K:54747<.% /027% 87% 0-KO/B% 347:.%
+/A9:A453A% 34745.=% 9% ?/4/-L@% 4,/-,4.?.% 4/-/+.:.35%
+-,0:/J.45% 39/.% </0,:.% 4,<2/O/% 9,N,3497% .%
7:54,-274.9L=% 3+/3/>2L,% />^A32.45% 0722L,% ~�)nw��%
`271.4=%/+A45=%?7?%.%9%3:K17,%3%‰�)��w��
�=%2,:58A%3?78745=%
14/%/4?-L4.,%KJ,%30,:72/=%270/%J0745%2/9L@%0722L@%?7?%3%
37</B% ~�)nw�=% 47?% .% /4% 0-KO.@% P?3+,-.<,24/9�% c3:.% 93,%
+/049,-0.43A=% 4/% P4/4% O/0% 9/B0,4% 9% .34/-.;% ?7?% O/0%
9,:.17Ba,O/%+,-,:/<7%9%.8K1,2..%4,<2/O/%9,N,3497�%%

%
%
F% ���&% O/0K% +-/0/:J7:.%
99/0.453A%9%34-/B%.%0-KO.,%2/9L,%
.234-K<,24L�% ]7?=% .0K4% -7>/4L%
270% 3/9,-a,2349/972.,<%
:7>/-74/-2L@% 0,4,?4/-/9% 1734.T%
4,<2/B% <74,-..% .% 270% 3/8072.,<%
K3472/9?.% �)W6��=% ?/4/-7A=% ?7?% .%
~�)nw�=% +-,0278271,27% 0:A%
.8K1,2.A% ?/3<.1,3?.@% :K1,B�% F%
���&% O/0K% 3/34/A:3A% 47?J,%
K3+,a2LB% 87+K3?% O7<<76
/>3,-974/-..%mw�Wi=%+/:K1.9a,B%

874,<%.<A%j�
���%\02/B%.8%97J2,Ba.@%87071%P4/O/%+-/,?47%
A9:A,43A% />27-KJ,2.,% O7<<76:K1,B=% 9/82.?7;N.@% +-.%
722.O.:AT..% 1734.T% 4,<2/O/% 9,N,3497�% Y,% .3?:;1,2/=%14/%
.<,22/%0722L,%3%j�
��%3LO-7;4%?:;1,9K;%-/:5%9%-78O70?,%
47B2L%4,<2/B%<74,-..�%%

%
.(F(%1G� G!(�+%"� WQnoˆ�� +(%(!)*� $�*?"$� G�!�12�'( "'�  � ?�$%C�
J'!1+(�H�!21�
%
q4/% ?737,43A% 3/9,-a,22/% 0/34/9,-2L@% -,8K:5474/9=% 4/%
80,35%+/%.4/O7<%���&%O/07%4-K02/%9L0,:.45%A92L@%:.0,-/9�%
G/J7:KB=% +/% 3K<<,% >7::/9% 9L.O-L97;4% P?8/+:72,4L%
*/>N,,% +/O/:/95,% ?/4/-L@% 87% +-/a,0a.B% O/0% .8-A02/%
9L-/3:/C�%F%���&%O/0K%>L:/%30,:72/%2,3?/:5?/%.24,-, 32L@%
/4?-L4.B% 9% P4/B% />:734.�% F/6+,-9L@=% +/A9.:.35% 2/9L,%
+-A<L,% .8/>-7J,2.A% P?8/+:72,4=% .% 9% 2,?/4/-L@% 3:K17A@%
80,35% K<,342/% 3:/9/% 9+,-9L,�% F+,-9L,% K07:/35%
2,+/3-,0349,22/%K9.0,45%2,3?/:5?/%+:72,4%*�
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-,8K:5474,% ?/::7+37% A0,-% <733.92L@% 89,80�% q,-2L,% 0L-L%
+-/<,JK4/12/B% <733L% */4% 0,3A4?/9% 0/% 0,3A4?/9% 4L3A1%
3/:2,12L@% <733C% 0/:O/,% 9-,<A% 27@/0.45% 2,% K0797:/35�% Z%
4,+,-5% 93,% K?78L97,4% 27% 4/=% 14/% 9% \<,O,% l,2479-7% <7337%
1,-2/B% 0L-L% 3/3479:A,4% !�6��% 4L3A1% 3/:2,12L@% <733=%4/%
,345%P4/%A92/%.3?/<7A%1,-27A%0L-7%+-/<,JK4/12/B%<733L�%
h7?% J,% 9/82.?% 47?/B% />^,?4•% [?/-,,% 93,O/=% /2% A9:A,43A%
-/0349,22.?/<% 39,-@<733.92L@% 1,-2L@% 0L-=% +/3?/:5?K%
\<,O7% l,2479-7% 6% 2,% />L12/,% O7:7?4.1,3?/,% 3?/+:,2., �%
\2/% </O:/% >L% >L45% 2,>/:5a/B% O7:7?4.?/B=% 3+K42.?/<%
27a,O/% U:,12/O/% +K4.�% \027?/% 9% 39/,% 9-,<A% >L:/%
87@971,2/%.%/>/0-72/�%],+,-5%<L%?:733.Q.T.-K,<%,O/%?7?%
3?/+:,2.,=% 2/% /% 9-,<,27@% ,O/% >L:/B% 3:79L% 27+/<.27,4%
<733.927A%1,-27A%0L-7�%%
F87.</0,B349.,% \<,O7% l,2479-7% .% 27a,B% g7:7?4.?.% 6% P4/%
987.<//42/a,2.A% O.O7247% .% ?7-:.?7�% Z% 14/% >K0,4% +-.%
3:.A2..% 09K@% +-.<,-2/% -792L@% +/% <733,% O7:7?4.?% 3%
<733.92L<.%1,-2L<.%0L-7<.%9%.@%T,24-7@•%q,-2L,%0L-L%
</OK4% 3/% 9-,<,2,<% 3:.453A% 9% ,0.2K;% ,N,% >/:,,% ?-K+2K;%
1,-2K;%0L-K�%G-.%P4/<%3KN,349,22L<%</J,4%34745%PQQ,?4%
O-79.47T./22/69/:2/9/B% /4071.=% 9% -,8K:5474,% ?/4/-/O /%
.4/O/97A% 1,-27A% 0L-7% +-./>-,4,4% 0/9/:52/% 87<,42K;%
3?/-/345%/42/3.4,:52/%T,24-7%<733%3:.979a,B3A%3.34, <L�%
[9A872/% P4/% 3% 2,3.<<,4-.12L<% .8:K1,2.,<%
O-79.47T./22L@% 9/:2=% ?/4/-L,% .% K2/3A4% 17345% .<+K:537%
*87?/2%,O/%3/@-72,2.A=%?/2,12/=%2.?4/%2,%/4<,2A:C�%[:.A2.A%
O7:7?4.?% 9% </:/0/B% F3,:,22/B% +-/.3@/0.:.% 0/9/:52/%
1734/=% +/P4/<K% 9% 0/3474?,% 0/:J2L% +/+707453A% 47?J,% .%
S/43?/1.9a.,S% 1,-2L,% 0L-L�% F% ���&% O/0K% >L:/%
/+K>:.?/972/%.33:,0/972.,=%+/39AN,22/,%/1,25%@/-/a, <K%
?720.074K% 9% 47?.,% />^,?4L�% t,15% .0,4% /% ?9787-,%
W‰WWŽ�"�# ����…�"�!����% *�
��(��&�����&�C�% b7:52,Ba .,%
27>:;0,2.A%0/:J2L%+/?78745=%0,B349.4,:52/%:.%<L%9.0 .<%
1,-2K;% 0L-K=% 9L:,4,9aK;% .8% T,24-7% O7:7?4.?.% 27%
SO-79.47T./22/B%-7?,4,S�%%
€/-<.-/972.,% 39,-@<733.92/B% 1,-2/B% 0L-L% 37<L<%
2,+/3-,0349,22L<% />-78/<% 39A872/% 3% Q/-<.-/972.,<% .%
P9/:;T.,B% 37</B% O7:7?4.?.% *�
��(��&����##!C�% G/P4/< K%
2,K0.9.4,:52/=% 14/% <7337% 1,-2/B% 0L-L% ?/--,:.-K,4% 3%
-78:.12L<.% +7-7<,4-7<.% O7:7?4.?�% F% ���&% O/0K% ?%
.<,;N,<K3A%3+.3?K%?/--,:AT.B%>L:7%0/>79:,27%,N,%/02 7�%
\?787:/35=% 14/% <7337% 1,-2/B% 0L-L% ?/--,:.-K,4% 3% KO:/<%
87?-K4?.% 3+.-7:,B% O7:7?4.?�% F%+-.2T.+,=% 47?7A% ?/--,:AT.A%
/J.07:735�%],<%2,%<,2,,%6%.24,-,32LB%-,8K:5474�%%
%

%
@(� F(!10('%"#C'(*� ($1� (%#(B�')� $ �%12($%1� +"!#1+( ) 5�
F"#"+%1+��'"5(,-415$-�(%�'"$�'"�!"$$%(-'1-5�,(�O��� G"!$�+��"�G(�
 �!%1+"#C'(*�7�15�2"$$)�P +#3?"-�2"$$&�%�2'(F(� �4� $% "R��m(%-�
15� $ �%12($%1� !"0#1?"3%$-� G(?%1�  � $%(� %)$-?� !"0�� 2"$$)�
(%#1?"3%$-� '�� A(#CI��� ?�2� '"� G(!-,(+�� 60� $%"%C1� 	�‡ �h��
�=�=�OMM<�
%
h-/<,%3+.-7:,B=%K%<2/O.@%?-K+2L@%O7:7?4.?=%9?:;17A%27aK=%
,345%<2/J,349/%?7-:.?/9L@%O7:7?4.?63+K42.?/9%*/1,-,02K;%
-,?/-03<,2?K%W����% =%37<K;%4K3?:K;%.8%2.@=%87+/:2,22K;%
27.>/:5a.<% /42/3.4,:52L<% ?/:.1,349/<% 4,<2/O/%
9,N,3497=% 27a:.% 9% P4/<% O/0K% 3% +/</N5;% [:/72/93?/O/%

T.Q-/9/O/%/>8/-7%2,>7C�%[%2.<.%39A872/%2,3?/:5?/%97J2L@%
.%0/3474/12/%3:/J2L@%9/+-/3/9�%_%27a,B%g7:7?4.?.%3,B173%
/4?-L4/% 1K45% >/:,,% ��% 3+K42.?/9=% 7% 4,/-,4.?.%
+-,03?78L97;4=%14/%.@%0/:J2L%>L45%3/42.�%]/12,,%O/9/-A=%
1.3:,22L,% </0,:.% O/9/-A4% 2,% /% O7:7?4.?7@63+K42.?7@=% 7% /%
O7:/%4,<2/B%<74,-..�%kK0K4%:.%47?.,%O7:/%+-/A9:A453A%?7?%
A0-7% O7:7?4.?% /40,:52LB% 9/+-/3�% I% 9/4% 27% +K4.% ,O/%
-78-,a,2.A% +/:K1,2% 97J2LB% -,8K:5474�% kL:.% .8<,-,2L%
<733L%  &% ?7-:.?/9L@% O7:7?4.?63+K42.?/9% *�
��(��&�&�!##�C�%
\?787:/35=% 14/% 92,% 879.3.</34.% /4% -782.TL% 9% 39,4.</34.=%
<733L%K%2.@%9+/:2,%3/+/3479.<L%93,%/2.%27@/0A43A%9>:.8.%
 �%<.::./2/9%3/:2,12L@%<733�%U7337%O7:7?4.?.%9%/32/92/<%
/+-,0,:A,43A% 4,<2L<% 9,N,349/<�% ]7?% 9/4=% 4,+,-5% ,345%
3,-5,82L,% K?7872.A% 27% 27:.1.,% K2.9,-37:52/O/%
<.2.<7:52/O/%<73a47>7%<733%O7:7?4.?%+/-A0?7%2,3?/:5?.@%
<.::./2/9%<733%[/:2T7�%%
%

%
60(A!"B�'1��, (*'(*�0 �0,)�•�%"�.1!)��G(#&?�''(��$� G(2(4C3�
1'%�!��!(2�%!"�L]npn��60�$%"%C1�	�‡�h���=�=���O<�
%
[/9-,<,227A%734-/2/<.A%3:79.43A%?-73.9L<.%?7-4.2?7< .�%
I%?7J0LB%O/0%.@%+/A9:A,43A%93,%>/:5a,%.%>/:5a,�%\027?/%
2,% 93,O07% ?-73.97A% ?7-4.2?7% 2,3,4% /02/9-,<,22/% .%
3KN,349,22K;% .2Q/-<7T.;% 0:A% .33:,0/974,:,B�% I%
27/>/-/4=% 2,% 93,O07% 47?7A% 3/0,-J74,:527A% .2Q/-<7T.A%
+-,03479:,27% 9% 9.0,% ?-73.9/B% ?7-4.2?.�% F% ���&% O/0K%
+-.<,174,:52L<% .3?:;1,2.,<% .8% P4/O/% +-79.:7% 347:/%
.8/>-7J,2.,% 09/B2/B% 89,80L% k,47% X.-L=% +/:K1,22/,% 27 %
/+4.1,3?/<% .24,-Q,-/<,4-,% ef�V�% *�
��(��&�&��"!�C�% ]K4%
97<% .% ?-73.97A% ?7-4.2?7=% .% .24,-,32LB% -,8K:5474=%
2,+/3-,0349,22/% 39A8722LB% 3% ?71,349/<% P4/B% ?7-4.2?.�%
U/J2/% -78O:A0,45=% ?7?% -734A2K47% 89,80760/2/-=% 9,N,349/%
?/4/-/B%+,-,4,?7,4%27%94/-/B%?/<+/2,24%09/B2/B%3.34,<L=%
/>-78KA% 9/?-KO% 2,O/% 0.3?�% R4/% 39A872/% 3% 4,<=% 14/% 89,807%
87+/:2A,4%39/;%+/:/345%t/a7�%]K4%<L%.<,,<%0,:/%3%37<L<%
+,-9L<%+-A<L<%27>:;0,2.,<%47?/O/%.3?7J,2.A%Q/-<L�%%
b9/B2L,% 89,80L% /1,25% +/:,82L% 0:A% 734-/2/</9�% q734/%9%
47?.@%3.34,<7@%/02K%89,80K%</J2/%-733<74-.9745%?7?%2,?.B%
8/20=%+/89/:A;N.B%27<%.8K1745%94/-/B%/>^,?4�%Y7+-.<,-=%9%
09/B2L@%3.34,<7@%</J2/%/+-,0,:A45%<733L%9@/0AN.@%9%2.@%
/>^,?4/9�% q,<+./27<.% +/% +/:,82/34.% A9:A;43A% 09/B2L, %
-70./+K:537-L�% F% ���&% O/0K% +/A9.:3A% ,N,% /0.2%
.24,-,32LB%-,8K:5474�%I8<,-,2.,%<733%2,B4-/22L@%89, 80%9%
+K:537-,%~WV%Ž � &…�"��%+/?787:/%*�
��(��&�&���"�C= %14/%3%
9L3/?/B%34,+,25;%9,-/A42/34.%89,807=%27>:;07;N7A3A%?7?%
<.::.3,?K202LB%+K:537-=%9/6+,-9L@=%:,O1,%39/,O/%3/3,07=%7%
9/694/-L@=% +-/34/% .<,,4% 2,>/:5aK;% <733K�% c3:.% P4.%
.8<,-,2.A% 9,-2L=% 4/% 47?7A% 3.34,<7% 3479.4% .24,-,32L,%
9/+-/3L% +,-,0% 4,/-,4.?7<.=% .8K17;N.<.% P9/:;T.;%
09/B2L@%89,80�%%
q,<+./2% 3-,0.% 1,<+./2/9% P4/% 3.34,<7=% 9% ?/4/-/B% />7%
?/<+/2,247% 9.02L% ?7?% -70./+K:537-L�% F% ���&% O/0K%
+/A9.:.35% 2/9L,% -,8K:5474L=% 39A8722L,% 3% P4/B% 3.34,</B�%
U2/O/:,42.,% 27>:;0,2.A% +/89/:.:.% />27-KJ.45% PQQ,?4%
-,:A4.9.343?/B% +-,T,33..% 9% 3.34,<,% P4/O/% 09/B2/O/%
+K:537-7% ~WV% Ž�#!#6!�!"��•=% +/89/:A;N.B% ,N,% /02.<%
3+/3/>/<% +-/9,-.45% 27a,% +/2.<72.,% 4,/-..% O-79.47T.. %
*�
��(��&�#�����C�% F% 17342/34.=% \>N7A% 4,/-.A%
/42/3.4,:52/34.% 9% -,8K:5474,% P4/O/% P?3+,-.<,247%
9L0,-J7:7% /1,-,02K;% +-/9,-?K�% t78K<,,43A=% 27>:;0,2. A%
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>K0K4% +-/0/:J,2L=% 4/12/345% +-/9,-?.% .% 9% 07:52,Ba,<%
>K0,4%9/8-734745�%%
���I% 9% /0.2% +-,?-732LB% 0,25% </J,4% +/4-,>/97453A% 2/97A%
4,/-.A�% \027?/% +/?7% 347207-42L,% </0,:.% +-/9,-?.%
9L0,-J.97;4�% F/4% .% 9% 2,B4-.22/B% 734-/2/<..% />27-KJ, 2%
/0.2% .8% +-,03?78722L@% PQQ,?4/9�% _J,% 0/?7872/=% 14/%
3KN,349K;4% 2,B4-.22L,% /3T.::AT..�% c345% /3T.::AT..% 9 %
9,N,349,=% .% ,345% /3T.::AT..% 9% 97?KK<,�% R4/% 2,3?/:5?/%
-782L,% PQQ,?4L�% h/O07% 2,B4-.2/% :,4A4% ?% 27<% .8% 2,0-%
[/:2T7=% 4/% 9% 2717:,% -7>/47;4% /3T.::AT..% 9% 9,N,349,=% 7%
874,<% 9% 97?KK<,�% G,-9L,% 3KN,349,22L% 0:A% 2,B4-.2/% 3%
P2,-O.,B%9La,%�%UPF=%7%94/-L,%0:A%2.8?.@%P2,-O.B=%<,25a,%
�% UPF�% `271.4=% 0/:J,2% >L45% +,-,@/0% <,J0K% 09K<A%
PQQ,?47<.�% I% 9/4% 27% K3472/9?,% k/-,?3.2/% 9% I47:..%
K07:/35%/>27-KJ.45%P4/4%+,-,@/0%*�
��(��&�&��&�&C�%%
%

%
Y�$%1!( "'1�� s������ v	�
� Q	����  � 0�2'(*� #"A(!"%(! 11�� H(%(�
Nnon�rsQ�|n�Q��k�����v	����
%
F% .33:,0/972.A@% [/:2,12/B% 3.34,<L% +-/.3@/0.:.% -782L ,%
3/>L4.A=% 9L8979a.,% ?K07% >/:5a.B% .24,-,3% K% a.-/?/B%
+K>:.?.=% 1,<% <2/O.,% 734-/Q.8.1,3?.,% -,8K:5474L% +/%
/>^,?47<%07:52,O/%?/3</37�%%

%
U'12+1�� G(#&?�'')�� s������ v	�
� Q	���� '"� S"!$�� 1�
,�2('$%!1!&341�� G!(E�$$� $&A#12"E11� 2"!$1"'$+(F(� #C, "�  �
 )!)%(*� %!"'I��� _(,(79#"%( #"$+"� P~���7W�������k
R� � H(%(�
Nnon�rsQ�
%
Z<,-.?723?.B% <7-3.723?.B% 3+K3?7,<LB% 7++7-74% S€,2.?3S%
*~������%)�
	%w����
C=%+-/-7>/479a.B%<7-3.723?/,%:, 4/%27%
3,9,-2/<% +/:;3,% h-732/B% +:72,4L% .% +-,?-74.9a.B% 39/; %
0,A4,:52/345% 3% 2734K+:,2.,<% 8.<L=% +/:K1.:% .% +,-,07: %
2,<7:/% .24,-,32L@% 0722L@=% ?/4/-L,% ,N,% J0K4% 39/,B%
/>-7>/4?.�% F,-/A42/=% 9% 3:,0K;N,<% O/0K% +/A9.43A% ,N,%
2,<7:/%.24,-,32L@%+K>:.?7T.B=%39A8722L@%3%P4/B%<.33.,B�%
_07:/35=% 9% 17342/34.=% 0/?78745% 27:.1.,% 87<,-8a,B% 9/0L%
+/0%<7-3.723?/B%+/19/B�%c3:.%S€,2.?3S%3?/-,,%93,O/%KJ,%2,%
9/8-/0.43A% 3% +-.@/0/<% 3:,0K;N,O/% :,47% *,O/% P:,?4-/2.?7%
2,%+/:K17,4%0/3474/12/O/%?/:.1,3497%P2,-O..%/4%3/:2,12L@%
>747-,B% .% 87% 0/:O.,% <,3ATL% 9LB0,4% .8% 34-/AC=% 4/%
+-/0/:J7;N7A3A% +A4.:,42AA% /0.33,A% <7-3/@/0/9% W��
�� % .%
x���
������%9L8L97,4%2734/AN,,%9/3@.N,2.,=%2K%7%32. <?.%3%
7<,-.?723?/O/%/->.47:52/O/%<7-3.723?/O/%-789,01.?7% )�
	%

V�D�����		��D�% x
����
% .% ,9-/+,B3?/O/% 7++7-747% SU7- 36
R?3+-,33S% *)�
	% n��
�		C% +/89/:A;4% KO:K>.453A% 9% -722;;%
.34/-.;% U7-37=% +-/3:,0.45% ,O/% P9/:;T.;=% K82745% 2,14/%
2/9/,% /% +,-./0,=% ?/O07% 27% ,O/% +/9,-@2/34.% </O:7%
3KN,349/9745%9/07%9%J.0?/<%9.0,=%.%9/33472/9.45%.34/-.;%
?74734-/QL=% +-.9,0a,B% ?% +/A9:,2.;% @7-7?4,-2/B%
<7-3.723?/B% 0.@/4/<..% *4/% ,345% 3KN,349,22L@%
O,/:/O.1,3?.@% /4:.1.B=% ?/4/-L,% 0,</234-.-K;4% -782L, %
+/:Ka7-.A%U7-37C�%%

%
U'12(+� G( �!5'($%1� S�!+&!1-�� G(#&?�'')*� vfoofNWfp(2 �  �
5(,�� $A#1B�'1-� $� D%(*� G#"'�%(*� ��� -' "!-� <��=� F(,"� � H(%(�
Nnon�r��
� ]��k�
� |�h��
���� n������� s��
��
�
Q	g��	�����L	��l���x
�����������‰	
��l���
%
h/2,12/=% .33:,0/972.A% [/:2,12/B% 3.34,<L% 2,%
/O-72.1.97:.35% /02.<% :.a5% U7-3/<�% Y,3?/:5?/% 8271.<L @%
-,8K:5474/9% >L:/% +/:K1,2/% ,9-/+,B3?.<% 7++7-74/<%
SF,2,-76R?3+-,33S=% 87+KN,22L<% 3% k7B?/2K-7% .% 2,3KN.<%
2,3?/:5?/%-/33.B3?.@%+-.>/-/9�%kL:7%3/3479:,27%27.> /:,,%
3/9,-a,227A% 27% 3,O/02Aa2.B% </<,24% !‰6?7-47% 9,4-/9%
F,2,-L�% I33:,0/972.A% U,-?K-.A% 7<,-.?723?.<%
?/3<.1,3?.<% 8/20/<% )nWWnHmnV=% 9/8/>2/9:,22L,% +/3:,%
!�6:,42,O/% +,-,-L97=% 47?J,% +-.2,3:.% 2,3?/:5?/%
.24,-,32L@% /4?-L4.B=% 39A8722L@=% 9% 17342/34.=% 3% +-.-/0/B%
2,>/:5a/O/% 3/>349,22/O/% <7O2.42/O/% +/:A% U,-?K-.A�% F%
3.34,<,%[74K-27%+-/0/:J7,4%4-K0.453A%7<,-.?723?.B%8/20%
Sh733.2.S% *e�		���C�% G/<.</% 37</O/% [74K-27% .% ,O/%
?-K+2,Ba,O/% 3+K42.?7% ].4727% >/:5a/B% .24,-,3% K1,2L@%
9L897:7% 2,>/:5a7A% 374K-2.723?7A% :K27% R2T,:70=%
9L>-73L97;N7A% 9% ?/3</3% :,0A2L,% Q/2472L% .=% +/6
9.0.</<K=%/>:707;N7A%+/0:,02L<%/?,72/<�%%

%
.�,-')�� F�*0�!)� '"� J'E�#",��� H(%(� L	

��� x�	l�l� ˆ �	��� oox��
rsQ��fon��Nnon�$�$"*%"��������	����	
	�l�h�	����	� �M���O������
%
h7?% 93,O07=% 2,% />/a:/35% .% >,8% +/4,-5�% ]7?=% k/:5a/,%
?-732/,%+A42/%o+.4,-7%+/O:/4.:/%+A42/6<7:La7�%G-/T, 33%
P4/O/% +/O:/N,2.A% </O:.% 27>:;0745% 2,% 4/:5?/%
+-/Q,33./27:52L,% 734-/2/<L=% 2/% .% :;>.4,:.% 3% +/</N5; %
/42/3.4,:52/%2,>/:5a.@%4,:,3?/+/9�%%
%
G�0��2�H�8���-�*+,�-.�/�0-������
�������(((% !"#$%!&�VKT$*�F�VT$*#T*�)%OR5WUP%��)E� ��
�������(((%GT$*#�$J$T%!&��!H��
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jC���"�k���lJmdn����
����(�����'	��((������)5 �

�
� [(F,"� A)#"� G(#&?�'"� �(%(F!"�1-��
G!1 �,ƒ''"-� '"� (A#(B+�� B&!'"#"� P<� $�'%-A!-��
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F% P4/<% O/0K% <.-% /4<,17,4%
U,J0K27-/02LB% O/0%
734-/2/<..% *d‘����"C=%
+-.K-/1,22LB% ?% ���6:,42,B%
O/0/9N.2,% +/:K1,2.A% +,-9L@%
.8/>-7J,2.B% 2,>,32L@%
/>^,?4/9%3%+/</N5;%4,:,3?/+7�%
X79-L% +,-9/+-/@/0T7=%
+,-9//4?-L974,:A% 9% P4/B%
/>:734.=% KJ,% 0792/% /4072L%
.47:5A23?/<K% K1,2/<K% g7:.:,/%
g7:.:,;=%3LO-79a,<K%9,0KNK;%
-/:5% 9% 27K12/B% -,9/:;T..%  #6

O/% 9,?7�% \027?/=% 734-/2/<L% .% .34/-.?.% 9% F,:.?/>-.472..%
@/4A4% />-74.45% 92.<72.,% 27% <,2,,% .89,342K;% Q.OK-K=%
72O:.B3?/O/% P-K0.47% ]/<73% MP--./47�% \2% 4/4=% ?4/% +/:K1.:%
+,-9/,% .8/>-7J,2.,% XK2L% 3% +/</N5;% 4,:,3?/+7% 27% �%
<,3AT7%-725a,%g7:.:,A=%9%.;:,% ��"%O/07�%%
F% 34745,% 9% JK-27:,% �	�
�����% ���% m�����	�D	% .34/-.? % 06-%
Z:72% q7+<72% *���% e������C% .8% \?3Q/-03?/O/%
K2.9,-3.4,47% />^A32A,4=% ?7?% MP--./4% 2,% 4/:5?/% /+,-,0.:%
g7:.:,A=% 2/% 30,:7:% ?7-4L% +/9,-@2/34.% XK2L=% ?/4/-L,%2,%
3</O:.%+-,98/B4.%+/3:,%2,O/%9%4,1,2.,%0,3A4.:,4.B�%%
Y70/%3-78K%/4<,4.45=%14/%MP--./4%2,%.8/>-,47:%4,:,3?/+7�%
I/O722%X.++,-3O,B%*%f��	%w����
	���C=%O/::7203?.B%/ 1?/9LB%
<734,-% 2,<,T?/O/% +-/.3@/J0,2.A% 9% 2717:,% /?4A>-A%  ��&%
O/07% +-/9{:% 0,</234-7T.;% 0,B349.A% 39/,O/% .8/>-,4,2. A%
+-.% 09/-,% U/-.T7% \-723?/O/% 9% g77O,=% +-/0,</234-.-/9 79=%
14/%3%>7a2.%9%P4/<%O/-/0,%</J2/%+-/1,345%+/?7872.A%173/9%
27% >7a2,% T,-?9.% 9% b,:Q4,=% -73+/:/J,22/B% 27% -7334/A2..%
+-.<,-2/%  �% ?.:/<,4-/9�% cN,% 097% O/::7203?.@% <734,-7 % ?%
P4/<K%9-,<,2.%30,:7:.%+/08/-2L,%4-K>L�%G-.>/-%+/:K1 .:%
278972.,% S�
��D$�S% 6% S4-K>7S=% ST.:.20-S=% S+,-3+,?4.97S=% .%
347:% +-/0797453A% 9% -78:.12L@% 1734A@% c9-/+L�% b7J,% +/%
347207-47<%  ��"% O/07% 4,:,3?/+% +-,03479:A:% 3/>/B%
0/3474/12/% +-/34/B% .234-K<,24% 6% 9L+K?:7A% :.287% 3%
Q/?K32L<%-7334/A2.,<%9% �=%��%.:.%!�%0;B</9%.%9/O2K47A%
:.287% 9% ?71,349,% /?K:A-7=% -73+/:/J,22L,% 9% 4-K>,% 27%
0/3474/12/% >/:5a/<% -7334/A2..% 0-KO% /4% 0-KO7=% 07;4%
K9,:.1,2.,%.8/>-7J,2.A=%+-7907=%3%<7:L<%+/:,<%8-,2. A�%%
MP--./4%J.:%3% ���%0/% �� %OO�%\2%K1.:3A%9%[,246UP-.%M/::%
*4,+,-5%17345%x
��%?/::,0J7C=%\?3Q/-0=%34,+,25%>7?7:79-7%
+/:K1.:%9% �&�%O�=%+-,J0,%1,<%34745%K1.4,:,<%<74,<74.?.%.%
?/<+725/2/<% :/-07% F7:54,-7% t,B:.=% </OKN,349,22/O/%
Q79/-.47% ?/-/:,9L% c:.879,4L�%  �&�6 �&�% O/0L% MP--./4 %
+-/9,:%9%2/9/B%?/:/2..%9%F.-J.2..%9%3/3479,%P?3+,0.T..=%
/-O72.8/9722/B% t,B:.=% 9% ?71,349,% K1,2/O/% .% .23+,?4/-7�%
G/3:,% 9/89-7N,2.A% 9% c9-/+K% ,O/% 0/3474/12/%
?/<Q/-47>,:527A%J.825%+/0%?-L:/<%t,B:.%+-/0/:J.:735 =%
2/%4/:5?/%0/%2717:7% �"�%O/07=%?/O07%t,B:.%+,-,347:%>L45%
?/-/:,93?.<%Q79/-.4/<%.%>L:%87?:;1,2%9%]7KP-�%Y/%/1,25%
3?/-/% K% 2,O/% +/A9.:3A% 2/9LB% +/?-/9.4,:5=% g,2-.% G,-3.=%
0,9A4LB% O-7Q% Y/-4K<>,-:,203?.B�% Y70/% 87<,4.45=% 14/%
MP--./4=%4/J,%2,%.8>,J7:%2,3?/:5?.@%<,3AT,9%87?:;1,2.A�%
F,35<7%9,-/A42/=%14/%.<,22/%P4/%/>34/A4,:5349/%.%+-.9,:/%
,O/%?%87<?2K4/<K%34.:;%J.82.�%%
F%  ��"% O/0K% MP--./4% +-./>-,:% 39/;% +,-9K;% Sg/::7203? K;%
4-K>?KS% 6% 4,:,3?/+% 3% 0.7<,4-/<% />^,?4.97% �% 0;B</9% * ���%
3<C�%\2%27+-79.:%,O/%27%XK2K%��%.;:A=%3479=%47?.<%/>-78/<=%
+,-9L<% 734-/2/</<=% ?/4/-LB% 27-.3/97:% 734-/2/<.1,3?. B%
/>^,?4% .3+/:58KA% 4,:,3?/+�% [@,<74.1,3?.B% -.3K2/?%
*t.3K2/?% �C%+/?78L97,4%O-K>LB%27>-/3/?%4,-<.274/-7%XK2L%
*:.2.A=%/40,:A;N7A%/39,N,22/,%[/:2T,<%+/:Ka7-.,%XK2 L%
/4% 2,/39,N,22/O/C=% .% 9?:;17,4% 9% 3,>A% 2,>/:5a/,% 1.3:/%
0,47:,B=%47?.@%?7?%4,<2L,%/>:734.%6%U/-,%h-.8.3/9=%U/-,%
[+/?/B349.A%.%U/-,%I8/>.:.A�%%
MP--./4%-.3/97:%?7-4L%9%+,-./0% � �6 � !%OO�%Y,%93,%.8%2.@%
074.-/972L=% 2/% /2.% 39.0,4,:5349K;4% /% 3KN,349,22/<%
K9,:.1,2..% K-/92A% 0,47:.87T..% .8/>-7J,2.B% 3% 4,1,2., <%
9-,<,2.�% F%  � !% O/0K% /2% 27-.3/97:% 09,% ?7-4L% 93,B% XK2L%
*t.3K2/?% !�C=% +-.% P4/<% <2/O.,% 0,47:.=% 47?.,% ?7?% :K22L,%
?-74,-L=% .8/>-7J,2L% 27% 2.@% 3% +-79.:52L<% 987.<2L<%
-73+/:/J,2.,<�%%
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mD!!1(%(2�� K"� !1$&'+��  1,'(� S(!�� [!101$( � $ �!5&� P! 1$&'(+�
G( �!'&%� G!" (R��60(F'&%"-�#1'1-�%�!21'"%(!"�2(B�% �(0'"?"%C��
?%(� �2"#�'C+1*�%�#�$+(G��$�b7+!"%')2�& �#1?�'1�2�� mD!!1(%�'��
2(F�  1,�%C�  �$C� ,1$+�� 1� G(D%(2&� $2(F� 10(A!"01%C� %(#C+(�
E�'%!"#C'&3�� 1'%�!�$&34&3� �F(� ?"$%C� P60(A!"B�'1��� Q ����
fl�������s��������]��
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%
Y,?/4/-L,% 2,+-79.:52/34.% 9% +-/+/-T.A@% .% -73+/:/J,2. .%
0,47:,B%27%P4.@%?7-47@%</OK4%>L45%/>^A32,2L%<7:L<%+/:,<%
8-,2.A%4,:,3?/+7�%[7<L,%-722.,%4,:,3?/+L=%?/4/-L,%> L:.%
.3+/:58/972L% MP--./4/<% *7% 47?J,% .% g7:.:,,<C=% .<,:.%
<7:/,% +/:,<% 8-,2.A% *<7?3.<K<% ��% <.2K4% 0KO.C=% 4�,�% 9.027%
>L:/%4/:5?/%2,>/:5a7A%17345%XK2L=%14/%0,:7,4%P4K%-7>/4K%
,N,% >/:,,% 9+,174:A;N,B�% G/3:,% P4/O/% ,N,% 9% 4,1,2.,%
2,3?/:5?.@% 0,3A4.:,4.B% 2,% >L:/% /+K>:.?/972/% ?7-4% XK2L%
:K1a,O/% ?71,3497�% h-/<,% 4/O/=% q,+<,2% 3-792.:%
.8/>-7J,2.,% �602,92/B% XK2L% *7% .<,22/% 9% 47?/B% Q78,% >L:%
9+,-9L,% .8/>-7J,2% 3+K42.?% `,<:.% 27% ?7-4,% MP--./47C%3%
?7-4.2?/B% 9% /?K:A-,% 47?/O/% 4,:,3?/+7�% I8687% >/:5a/B%
7>>,-7T..% /+4.1,3?/B% 3.34,<L=% ,,% <7:/B% </N2/34.=%
a.-/?.B%:K22LB%+/:K<,3AT%?7J,43A%+-/34/%3<,35;%3,-L@%.%
>,:L@%/>:734,B�%%
%

%
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%
b:A% 3-792,2.A% +-.9,0,<% -.3K2/?% XK2L=% 30,:722LB%
g7:.:,,<% *t.3K2/?% ��C�% G/1,<K% -78:.17;43A% .8/>-7J,2 .A%
g7:.:,A% .% MP--./47•% Z94/-% +-,0+/:7O7,4=% 14/% </J2/%
O/9/-.45% /% -78:.12/<% @K0/J,349,22/<% 9.0,2..% +-,0<,4 7�%
,3:.%g7:.:,B%/>:707:%9%>/:5a,B%34,+,2.%@K0/J,349,22 L<%
07-/<=%4/%MP--./4%9%>/:5a,B%<,-,%0,</234-.-/97:%279 L?.%
1,-4,J2.?7=% +,-,07;N,O/% 4/12/,% 987.</-73+/:/J,2.,%
0,47:,B�%%
Y,3</4-A% 27% 4/=% 14/% -7>/47% MP--./47% >L:7% 2/974/-3?/B=%
.<A%K1,2/O/%/347,43A%/42/3.4,:52/%2,.89,342L<�%F%/4:.1.,%
/4% g7:.:,A=% /2% 2,% /+K>:.?/97:% 39/.% 27>:;0,2.A�% G-.1 .2%
P4/<K%</J,4%>L45%2,3?/:5?/�%]/<73K%MP--./4K=%9%/4:.1.,%/4%
g7:.:,A=%2,%+-.@/0.:/35%+/34/A22/%0K<745%/%+/00,-J72..%
3/>349,22/B% ?7-5,-L=% /% +-/+.472..% .% +-��% /2% >L:% K1,2L<=%
/1,25% N,0-/% +/00,-J.97,<LB% ?-K+2L<% .% >/O74L<%
09/-A2.2/<=%3%@/-/a,B%87-+:74/B%*/4%’% ��%0/%’%���%9%O/0=%
14/% 9% 3,<5% -78% +-,9La7:/% J7:/972.,% -,?4/-7% y�����%
e����=% x�'�
�C�% _% MP--./47% >L:/% ?/<Q/-42/,% J.:5,% .%
3+,T.7:52/% +-,0K3</4-,22/,% 0:A% 27>:;0,2.B% +/<,N,2., %
27%?-La,%W���%f��	��%%
_% g7:.:,A% J,% ?7J0LB% .8% +,-,1.3:,22L@% +K2?4/<% >L:%
39A872% 3% >/:5a.<.% Q.2723/9L<.% 4-K02/34A<.�% g7:.:,B%9%
 ��"% O/0K% >L:% ��6:,42.<% .47:5A23?.<% +-/Q,33/-/<%
_2.9,-3.4,47% 9% G70K,=% +-.% P4/<% ,O/% -7>/47% 2,%
+/:58/97:735%/3/>L<%K3+,@/<�%Y.8?7A%/+:747=%>,8%/3/>/O/%
794/-.4,47=% +-/>:,<L% 27% :.12/<% Q-/24,% *9% 17342/34.=%
27:.1.,% 4-,@% 92,>-712L@% 0,4,BC�% I% +-.% P4/<% 6% 7<>.T..% .%
J,:72.,% +/:K1.45% 93,% 9/8</J2L,% 0.9.0,24L% /4% /4?-L4. A�%
G/P4/<K% /2% .% K34-/.:% +K>:.12K;% 0,</234-7T.;% 39/,O/%
4,:,3?/+7% +,-,0% 9,2,T.723?.<.% 3,274/-7<.% ?7?% 3+/3/> %
K9.0,45%07:,?.,%?/-7>:.%:,4/<% ��"%O/07�%h7?%-,8K:5 474%6%
+/:K1,2.,% @/-/a/% /+:71.97,</B% -7>/4L% 27% ?7Q,0-,% 9%

G.8,�% cN,% 270/% 3?78745% 9/4% /% 1,<�% MP--./4% >L:%
<74,<74.?/<=% +-,J0,% 93,O/=% -7>/47;N.<% 9% />:734.%
7:O,>-7.1,3?/B% 4,/-..�% [4/.4% @/4A% >L% K+/<A2K45% /% ,O/%
9?:70,% 9% -789.4.,% 7:O,>-7.1,3?/B% 27K?.% *9% 17342/34.=%
.<,22/%/2%99,:%827?.%S“S%.%S”SC�%]7?%9/4=%.<,22/%9%4/%9-,<A=%
?/O07% >L:.% +-/.89,0,2L% 87-.3/9?.% .8/>-7J,2.B% XK2L%
MP--./4/<% .% g7:.:,,<=% /2% /02/9-,<,22/% /1,25%
.24,-,3/97:3A%/3/>,22/34A<.%?,+:,-/93?.@%/->.4%*.<, 22/%
.@% P::.+4.12/345% .% /4:.1.,% /4% -72,,% +-.2A4L@% ?-KO/9L@%
/->.4% +/-7J7:7% �O/% >/:5a,% 93,O/C�% I% +/:K1,22L,% -.3K2?.%
XK2L% 34/A:.% K% MP--./47% /42;05% 2,% 27% +,-9/<% <,34,% +/%
8271.</34.�% Y70/% ,N,% /4<,4.45=% 14/% XK27% 2,% >L:7%
,0.2349,22L<% 2,>,32L<% 4,:/<=% ?/4/-/,% 27>:;07:%
MP--./4�% \2% 2,879.3.</% 27>:;07:% 3/:2,12L,% +A427% .%
3+K42.?.% o+.4,-7�% G-.% P4/<% /2% +-,0+/1.47:% 27>:;0745 %
[/:2T,% +-A<L<% 3+/3/>/<=% 7% 2,% +K4,<% +-/,?T.B=% ?7?% P4/%
0,:7:% g7:.:,B% .% 0-KO.,% 734-/2/<L% 6% 1,-,8% 4/2?.,% />:7?7%
.:.%9>:.8.%O/-.8/247�%%
]/<73% MP--./4% 3?/217:3A% �% .;:A%  �� % O/0K% 9% X/20/2,�%
G-.1.2/B%,O/%3<,-4.%>L:7%-7?/97A%/+K@/:5=%+/A9.9a7A3A%9%
2/3/O:/4?,•%9/8</J2/%P4/%>L:.%39A872/%3%?K-,2.,<%47>7?7=%
?/4/-LB%/2%879,8%9%Z2O:.;%+/3:,%P?3+,0.T..%9%Z<,-.?K�%\2%
>L:%+/@/-/2,2%9%T,-?9.%W��%e�
�	�����
%�%W��D$	�%\27%>L:7%
-78-Ka,27% 9/% 9-,<A% F,:.?/O/% +/J7-7%  ���% O/07�% F%
2734/AN,,% 9-,<A% 27% <,34,% </O.:L% MP--./47% 27@/0.43A%
k72?%Z2O:..%*•��$%�'%n�����C�%%
q,+<,2% 31.47,4=% 14/% +-.a:/% 9-,<A% 9/80745% ]/<73K%
MP--./4K% +/% 873:KO7<�% cO/% -.3K2?.% /827<,2/97:.% 2717:/%
P-L% 3/9-,<,22/B% 734-/2/<..=% 9% ?/4/-/B% <L% J.9,<=% O0,%
4,:,3?/+L=% >/:5a.,% .% <7:L,=% 07;4% 27<% +/14.% 93;%
.2Q/-<7T.;% /% F3,:,22/B=% 9% ?/4/-/B% <L% J.9,<�% ]/=% 14/%
9,35% <.-% 1,349K,4% 9,:.?/O/% K1,2/O/% g7:.:,/% g7:.:,A% 9%
-7<?7@% U,J0K27-/02/O/% O/07% 734-/2/<..=% /1,25%
+-79/<,-2/=%2/%.<A%MP--./47%2,%0/:J2/%>L45%87>L4/���
�

��J��KL-.�+��+�1KEM��*��,�+��
�������(((%"G�!K#*�%!&�L+��!$#��)G �O797UPR �%
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%
F% J7-?.,% :,42.,% 02.=% 279,-2/,=% <2/O.,% .8% 973=% ?7?% .% A=%
93+/<.27;4% 8.<K% 6% 32,J2L,% 3KO-/>L=% 4-,3?K1.,% </-/8L=%
?-73.9L,% 8.<2.,% 3/89,80.A���% F3+/<.27;43A% 47?J,% .%
-782L,%.34/-..=%?/4/-L,%/3/>,22/%87+/<2.:.35%3%4/B% +/-L�%
F/4=%27+-.<,-=%3/%<2/B%9%+-/a:K;%8.<K%>L:%47?/B%3:K17B�%
Š% a,:% +/% >K:597-K% .% />-74.:% 92.<72.,% 27% >7>Ka?K% 3%
<7:,25?/B% 92K1?/B�% \2.=% ?7?% <2,% +/?787:/35=% 14/64/%
3//-KJ7:.%.8%32,O7�%G-.%P4/<%>7>Ka?7%93,%+-.O/97-.97:7�%
Sb7%/434725%/4%<,2A=%U7aK:A}%g/9/-;%4,>,=%/434725=%+/4/<K%
14/%2.?4/%P4/O/%2,%827,4�%YK%2.?4/%2,%827,4=%.%93,}��S%%
%

%
%

SI24,-,32/=% 6% +/0K<7:% A=% 6% 9% 1,<% P4/% >7>Ka?7% +L47,43A%
K>,0.45% 92K1?K•S% Z% ?/O07% A% -78O/9/-.:3A% 3% 2.<.=% >7>Ka?7%
3?787:7�%Sb7%9/4%+-.347:7%?/%<2,%U7a,25?7=%+-/3.4=%14/>L%
A%,B%-733?787:7���%1,<%[/:2La?/%?/-<.43A�%G-.0K<7:7%<2,%
87O70?K% .% 2.?7?% 2,% /4347,4�% Z% 27% 2,,=% 279,-2/,=% 9//>N,%
2.?4/%2,%3</J,4%/49,4.45S�%S_97J7,<7A%>7>Ka?7=%6%3?787:%A=%
6% 2,% 3,-0.4,35=% +/J7:KB347=% 27% 92K1?K=% /27% K% 973% /1,256
/1,25% K<2,25?7A�% Y70/% J,=% 0/% 47?/O/% 4-K02/O/% 9/+-/37%
0/0K<7:735}% Z% 14/>L% /49,4.45% .% 2,% 4/:5?/% U7aK:,=% 7%.%
<2/O.<% 0-KO.<% :;>/8274,:52L<% -,>A47<=% A% +/347-7;35%
27+.3745%-733?78%/%4/<=%14/%[/:2La?/%,34%27%/>,0S�%%
%
],% -,>A47=% ?/4/-L,% .24,-,3K;43A% 734-/2/<.,B=% @/-/a/ %
827;4=% 14/% [/:2T,% 4/:5?/% ?7J,43A% <7:,25?.<�% Y7% 37</<%
0,:,% /2/% /O-/<2/,=% 9/% <2/O/% -78% >/:5a,% `,<:.% .% :;>/ B%
0-KO/B%+:72,4L�%Y/%[/:2T,%27@/0.43A%/4%273%/1,25%07:,?/�%
]7?%07:,?/=%14/%07J,%:K1%39,47=%?/4/-LB%87%?7J0K;%3,?K20K%
+-/:,47,4% !��% 4L3A1% ?.:/<,4-/9=% <1.43A% /4% [/:2T7% 0/ %
`,<:.%&%<.2K4%��%3,?K20�%%
%
I%9/4%3%47?/O/%07:,?/O/%-7334/A2.A%[/:2T,%a:,4%27<%4,+:/%
.% 39,4=% 07-.4% J.825�% k,8% [/:2T7% 27% `,<:,% 2,% </OK4%
3KN,349/9745% 2.% :;0.=% 2.% J.9/42L,=% 2.% -734,2.A�% Z% ,3:.%
>L% [/:2T,% 90-KO% +/O73:/% *P4/O/=% ?% 317345;=% 3:K1.453A% 2,%
</J,4}C=% 347:/% >L% 47?% @/:/02/=% 14/% 87<,-8:7% >L% 9/07% 9%
/?,727@=% </-A@=% /8,-7@% .% -,?7@�% `7<,-8% >L% .% 9/80K@=%
?/4/-L<%27%`,<:,%0La.4%93,%J.9/,���%%
%
X;0.% 3% 0-,92,Ba.@% 9-,<,2% 827;4=% 14/% /4% [/:2T7% 879.3.4%
.@% J.825�% Y/% 0/:O/% 2,% </O:.% +/2A45=% 9% 1,<% +-.1.27% 47?/B%
</OKN,349,22/34.%[/:2T7=%9%1,<%,O/%3.:7�%Y7B4.%/49,4%27%
P4/4% 9/+-/3% /2.% 2,% </O:.% .% />^A9.:.% [/:2T,% 39/.<%
O:792L<%>/J,349/<�%[47:.%,<K%+/?:/2A453A=%34-/.45%9%,O/%
1,345% @-7<L=% +-.2/3.45% ,<K% J,-49L�% Y/% P4/% >L:/% /1,25%
0792/�%Z%14/%<L%827,<%/%[/:2T,%3,O/02A•%F%1,<%,O/%3.:7•%%

%
U(#'E�� 1� �F(� $�2C-� 7� G#"'�%)�� $G&%'1+1�� +(2�%)�� P:1$&'(+�
5&,(B'1+"� \�� J$%1$"� +� +'1F�� Ž�� .� 1%"'"� ŒU+"0(?')��
G!1+#3?�'1-�2"#�'C+(F(�"$%!('(2"Œ�R�

�������	����������
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Y712,<%3%/1,25%+-/34/O/%+-.<,-7�%U2/O.,%.8%973=%279,-2/,=%
@/45% ?/O0762.>K05% .O-7:.% 3% S+-/J.O7:?/BS=% 3%
K9,:.1.4,:52L<%34,?:/<%*/2/%278L97,43A%:.28/BC�%I%4/O07%
9L%827,4,=%14/%3/:2,12L,%:K1.=%+-/@/0A%1,-,8%:.28K=%</OK4%
87J,15% >K<7OK�% ]7?.<% :K1.?/<% </J2/% 27-.3/9745% *9LJ,15C%
K8/-% 27% Q72,-,% .:.% 0/3?,�% ]K4% <L% />A874,:52/% 0/:J2L%
+-,0K+-,0.45% 973=% 14/% 9% 47?.,% .O-L% 3% [/:2La?/<% 270/%
.O-745% /1,25% /34/-/J2/�% Y.% 9% ?/,<% 3:K17,% 2,% 3</4-.4,%27%
[/:2T,% 3?9/85% K9,:.1.4,:52/,% 34,?:/=% +/4/<K% 14/% </J 2/%
/3:,+2K45}% Z% KJ% ,3:.% 9L% 98A:.35% S+-/J.O745S=% 4/% >K054,=%
+/J7:KB347=%/34/-/J2L=%14/>L%2,%+/0J7-.45%3,>,%-K?K%.:.%
2,%K34-/.45%+/J7-}%%
%
XK1.% [/:2T7% </J2/% 3/>-745% .% 3% +/</N5;% :.28L=% .% 3%
+/</N5;% 9/O2K4/O/% 8,-?7:7�% k/:5a.,% 9/O2K4L,% 8,-?7:7 %
K:79:.97;4% 47?% <2/O/% 3/:2,12L@% :K1,B=% 14/% 2,% 4/:5?/%
3+/3/>2L%9/3+:7<,2.45%>K<7OK%.:.%0,-,9/=%2/%</OK4%07J,%
-73+:79.45%?K3/?%J,:,87}%Y/%9,05%2.%3+.1?7=%2.%39,1?7=%2.%
?/34,-% 2,% -73+:79A4% J,:,8/=% 7% :K1.% [/:2T7=% 3/>-722L,%
9/O2K4L<%8,-?7:/<=%</OK4%P4/%30,:745�%G/1,<K•%G/4/<K%14/%
[/:2T,%/1,25%O/-A1,,�%],<+,-74K-7%,O/%+/9,-@2/34.%+ /14.%
a,345%4L3A1%O-70K3/9�%Z%+-.%47?/B%4,<+,-74K-,%.%J,:,8/=%.%
0-KO.,% <,47::L% 2,% 4/:5?/% +:79A43A=% 2/% +-,9-7N7;43A%9%
-73?7:,22L,%O78L�%Y.%/02/%9,N,349/%27%[/:2T,%2,%</J,4%
>L45%2.%49,-0L<=%2.%J.0?.<�%47<%4/:5?/%-73?7:,22LB%O78}%
Y7a,% [/:2T,% 6% P4/% /O-/<2LB% a7-=% 3/34/AN.B% .8%
-73?7:,22/O/%O787�%UL%27@/0.<3A%/1,25%07:,?/%/4%2,O/=%2/%
07J,%27%47?/<%-7334/A2..%[/:2T,%3+/3/>2/%-734/+.45%:,0%
27% `,<:,=% 3/O-,45% 9/0K% 9% -,?7@% .% 9% /?,727@=% />-78/9745%
/O-/<2/,% ?/:.1,349/% />:7?/9% .% 4K1% 9% 2,>,�% Y/=% ?% 317345;=%
-73+:79.45% ?K3/?% J,:,87% 3/:2,12L,% :K1.% 37<.% *>,8%
9/O2K4/O/% 8,-?7:7C% 2,% 9% 3/34/A2..�% I47?=% [/:2T,% 39,4.4% .%
O-,,4%+/4/<K=%14/%/2/%37</%3.:52/%-73?7:,2/�%%
%
UL%O/9/-.:.%/%4,<+,-74K-,%27%+/9,-@2/34.%[/:2T7=%7%9%,O/%
2,0-7@% /27% ,N,% 9La,�% ]7?=% 4,<+,-74K-7% 9>:.8.% T,24-7%
3/:2,12/O/%a7-7%0/34.O7,4% �%<.::./2/9%O-70K3/9}%q4/%J,%
47<%49/-.43A•%%
%
F3,O/%:,4%09,34.%27870%2,?/4/-L,%K1,2L,%9+/:2,%3,-5,82/%
O/9/-.:.%/%4/<=%14/%27%[/:2T,%</OK4%J.45%:;0.%.:.%?7?.,6
4/% 0-KO.,% -78K<2L,% 3KN,3497�% \32/9L97:.35% /2.% 27% 4/<=%
14/% 27% +/9,-@2/34.% [/:2T7% 9-,<A% /4% 9-,<,2.% +/A9:A;43A%
4,<2L,% +A427�% I@% 278L97;4% S3/:2,12L<.% +A427<.S�% GA427%
>L97;4% 47?.<.% /O-/<2L<.=% 14/% 9.02L% 3% `,<:.%
2,9//-KJ,22L<% O:78/<�% h/2,12/=% 3</4-,45% 27% 2.@% </J2/%
4/:5?/% 1,-,8% 87?/+1,22/,% 34,?:/% .:.% 8739,1,22K;% .%
+-/A9:,22K;%Q/4/+:,2?K�%%
%

%
%
GA427%27%[/:2T,%4/J,%3/34/A4%.8%/1,25%O/-A1,O/%O787=%2/%/2%
93,% J,% 2,<2/O/% +/@/:/02,,�% 2,% a,345% 4L3A1% O-70K3/9=% 7%
S4/:5?/S%1,4L-,%.:.%+A45%4L3A1�%`7%31,4%P4/O/%/2.%.%?7JK43A%
27<%>/:,,%4,<2L<.�%%

GA427% +/A9:A;43A% .% >,33:,02/% .31,87;4% 1,-,8% 2,3?/:5?/%
2,0,:5% .:.% <,3AT,9�% \O-/<2/,% [/:2T,% <,0:,22/%
9-7N7,43A%9/?-KO%39/,B%/3.�%I2/O07%>/:5a/,%+A42/%</J2/%
27>:;0745%9%4,1,2.,%2,3?/:5?.@%/>/-/4/9%[/:2T7%*[/: 2T,%
0,:7,4%/>/-/4%+-.<,-2/%87%��%8,<2L@%3K4/?C�%%
%
Z34-/2/<L% 92.<74,:52/% 27>:;07;4% 87% +/A9:,2.,<=%
-789.4.,<% .% .31,82/9,2.,<% +A4,2�% R4/% 2,% 4/:5?/%
.24,-,327A=%2/% .% /1,25% 2KJ27A% -7>/47�% G/4/<K% 14/% 3,B173%
<L%827,<=%14/%3%+/A9:,2.,<%.%@7-7?4,-/<%+A4,2%27%[/:2T,%
39A872L% <2/O.,% A9:,2.A% 27% `,<:,% *+/:A-2L,% 3.A2.A=%
>/:5a.,%O-/8L=%<7O2.42L,%>K-.%.%-A0%0-KO.@C�%%
%
F%+-/a:/<%9,?,%K1,2L,%827:.%:.a5=%14/%+A427%6%P4/%>/:,,%
@/:/02L,% K1734?.% [/:2T7�% Y,?/4/-L,% 0K<7:.=% 14/% P4/%
+-/39,4L% S@/:/02/B% +/9,-@2/34.S% [/:2T7=% ?/4/-K;% <L%
9.0.<%3?9/85%-73?7:,22L,%/>:7?7%39,4.:7�%YK%7%,3:.%O0,64/%
27% [/:2T,% ,345% S@/:/027A% +/9,-@2/345S=% 4/% +/1,<K% >L% 2,%
>L45% ,B% />.47,</B•% I8% +/0/>2L@% -733KJ0,2.B% .% >L:.%
30,:72L%3/9,-a,22/%2,+-79.:52L,%9L9/0L%/%9/8</J2/34 .%
J.82.% 27% [/:2T,�% Y7% 37</<% J,% 0,:,% 27% [/:2T,=% ?7?% .%27%
:;>/B% 0-KO/B% 89,80,=% 2,% </OK4% 3KN,349/9745% 2,% 4/:5?/%
:;0.=% 2/% .% 07J,% ?-/@/42L,% 1734.1?.=% .8% ?/4/-L@% 9//>N,%
3/34/.4%93,%9,N,349/�%G-.%4/B%4,<+,-74K-,=%?/4/-7A%T7-.4%
92K4-.%[/:2T7=%P4.%1734.1?.%-7897:.97;43A%27%S/3?/:?.S�%%
%
G-.-/07%47?%K34-/,27=%14/%9%2,B%93,%39A872/%.%+/94/-A,43A�%
q4/>L% +/2A45% 39/B3497% 47?.@% /O-/<2L@% 2,>,32L@% 4,:=%?7?%
27a,% [/:2T,=% 270/% <2/O/,% K82745% /% ?-/a,12L@% 1734.1?7@=%
2,9.0.<L@% 07J,% 9% />L12L,% <.?-/3?/+L�% [% P4.<% 9L%
+/827?/<.4,35=%.8K17A%Q.8.?K%9%347-a.@%?:7337@%a?/:L�%Z%
+/?7% +-,0347954,% 3,>,% 9,N,349/=% ?/4/-/,% +/% 39/,<K%
K34-/B349K% 27+/<.27,4% <74-,a?K�% X;>7A% ,O/% ?-K+.2?7%
3/34/.4%.8%</:,?K:%*/%2.@%-733?78L97;4%@.<.A%.%Q.8.?7C=%7%
</:,?K:L% 6% .8% ,N,% <,25a.@% 74/</9�% Z4/<L=% .@% ?/O0764/%
31.47:.% 2,0,:.<L<.=% 4/J,% .<,;4% 3:/J2/,% 34-/,2.,�% F3 ,=%
14/%273%/?-KJ7,4=%.%<L%37<.=%.%27a7%`,<:A=%.%[/:2T,=%.%93,%
0-KO.,% 89,80L% 3/34/A4% .8% -78:.12L@% 74/</9�% c345% 74/<L%
J,:,87=% 9/0/-/07=% O,:.A% .% 0,3A4?/9% 0-KO.@% @.<.1,3?.@%
P:,<,24/9�%%
%
Z4/<=%@/4A%P4/%.%?-/a,127A%1734.1?7=%?/4/-K;%.%9%<.?-/3?/+%
2,% K9.0.a5=% .<,,4% 3:/J2/,% 34-/,2.,=% 27+/<.27;N,,%
34-/,2.,% [/:2,12/B% 3.34,<L�% F% T,24-,% 74/<7% 6% A0-/=%
3/34/AN,,% .8% S4AJ,:L@S% 1734.T% *+-/4/2/9% .% 2,B4-/2/9C=% 7%
9/?-KO%09.JK43A%:,O?.,%3+K42.?.%A0,-%6%P:,?4-/2L�%]7?%9/4=%
9% 2,0-7@% [/:2T7% 74/<L% -78-Ka7;43A=% +-.% P4/<% +-,J0,%
93,O/%3/%39/.@%/->.4%3-L97;43A%P:,?4-/2L�%%
%
F3,=% /% 1,<% <L% 3,B173% -733?78L97,<=% 27% +,-9LB% 98O:A0% 2,%
.<,,4% 2.?7?/O/% /42/a,2.A% ?% 4/<K% 9/+-/3K=% 3% ?/4/-L<%
U7a,25?7%+-.34797:7%?%39/,B%>7>Ka?,�%Y/%P4/%2,%47?�%%
F2K4-.% [/:2T7% 4,<+,-74K-7% 9% <.::./2L% O-70K3/9%
3KN,349K,4% KJ,% 2,3?/:5?/% <.::.7-0/9% :,4�% I% >K0,4% 47?/B%
,N,% +/% ?-7B2,B% <,-,% 34/:5?/% J,�% I% P4/% K0.9.4,:52/=%2,%
+-7907%:.•%F,05%<L%J,%827,<=%14/>L%2,%+/O73%?/34,-=%9%2,O/%
2KJ2/% 93,% 9-,<A% +/0>-73L9745% 0-/97�% h7?.<% J,% />-78/<%
47?% 0/:O/% +/00,-J.97,43A% J7-7% 92K4-.% [/:2T7•% q4/%
S+/0?7-<:.97,4S%,O/•%R4/%/1,25%3:/J2LB%.%97J2LB%9/+-/3=%
270% ?/4/-L<% 0/:O/% -78<La:A:.% -782L,% K1,2L,% 6%
734-/2/<L=%Q.8.?.=%734-/Q.8.?.�%[,B173%+/14.%93,%/2.%2,%
3/<2,97;43A% 9% 4/<=% 14/% 92K4-.% [/:2T7% A0-7% 74/</9%
9/0/-/07% +-,9-7N7;43A% 9% O,:.B�% h7?% .<,22/% P4/%
+-/.3@/0.4=%</J2/%K82745=%.8K17A%Q.8.?K�%%
Z% +/?7% +/+L47B4,35% +-,03479.45% 3,>,% >.49K=% ?/4/-7A%
+-/.3@/0.4%9%T,24-,%[/:2T7�%q734.1?.%9/0/-/07%+-.%J7-,%9%
<.::./2L% O-70K3/9% />^,0.2A;43A% 9% >/:,,% 4AJ,:L,%
1734.1?.% O,:.A�% F/0/-/0% ?7?% >L% 3O/-7,4% .% O.>2,4% 47<=%
+-,9-7N7A35%9%O,:.B�%[/:2La?/%+/J.-7,4%9/0/-/0%.%47 ?.<%
/>-78/<% +/+/:2A,4% 39/.% 3.:L�% Y,/>L?2/9,22LB% S?/34,- S%
+L:7,4% 92K4-.% [/:2T7% <.::.7-0L% :,4=% .% 9/0/-/02/O/%
4/+:.97% @974.4% ,N,% 27% <.::.7-0L% :,4�% k:7O/07-A% P4/<K%
2,.31,-+7,<L,% .34/12.?.% 39,47=% 4,+:7=% J.82.% .0K4% /4%
[/:2T7%.%0/@/0A4%0/%27a,B%+:72,4L�%
%
N�,:�0�8��+���-?��,-I�<+3,�O��H��PO;EJK��
�������)K$QK)�"G%!&�TK)�"G�"G�!K#K)FJK!Q$LG�
�������#"&Q"%!*E$G%!&�9W�UP85�9WP85OR5%��)���
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�4�����L��	�����
������3���4���+�)M	������������
�

S����� 3�7�������
%
Y,% 827;% ?7?% 9L=% 7% A% +/34/A22/% .3+L4L97;%

2,?/4/-LB% 9/34/-O=% ?/O07% K07,43A% +/27>:;0745% />^,?4L=%
‚+-.270:,J7N.,ƒ% 4/<K% .:.% .2/<K% P?8/4.1,3?/<K%
3/89,80.;�% G/2A42/=% 14/% 0,:,2.,% 3/89,80.B% 27%
P?8/4.1,3?.,% 1.34/% 2/<.27:52/,=% .% 07J,% 0,:,2.,%
2,>/39/07%27%3/89,80.A%2,%>/:,,%1,<%K3:/92/345=%/027?/%J=%
+-.A42/% 872,34.% 9% JK-27:% 27>:;0,2.B=% 3?7J,<=% Hme% ��!#%
.8% 3/89,80.A% h/-<L�% kK04/% >L% 4L% J.4,:5% 4-/+.?/9=%
3/8,-T74,:5%U7O,::72/9L@%\>:7?/9%.%82/B2/O/%h72/+K37„%
Z2%2,4=%K%273%4K4%07:,?/%2,%4-/+.?.=%K%273%Q,9-7:5=%37<LB%
95;J2LB%<,3AT%9%O/0K�%

Z%-733,A22/,%3?/+:,2.,%Hme%��!#=%/2/%J,%��$ =%
A9:A,43A% 9.8.42/B% ?7-4/1?/B% h/-<L=% 4,<% />^,?4/<=% 3%
?/4/-/O/% <L% 271.27,<% 827?/<349/% 3% P4.<% +-,?-732L<=%
273LN,22L<% A-?.<.% />^,?47<.=% 2/=% ?% 3/J7:,2.;=% :.a5%
1734.12/%0/34K+2L<%9%t/33..%3/89,80.,<�%[?/+:,2.,%U %��%
?/2,12/%2,:58A%-733<74-.9745%9%/4-L9,%/4%39/,O/%3/3,07%v%
-733,A22/O/%3?/+:,2.A%��$" �%

F% 0722/<% 3:K17,% +,-,0% 27<.% +-.<,-% 3/3,03497%
09K@%3/9,-a,22/%-782L@%4.+/9%3?/+:,2.B�%U%��%v%?-K+2/,%.%
2,</:/0/,% 3?/+:,2.,% 3/4,2% 89,80=% /407:,22/,% /4% 273% 27%
-7334/A2.,% /?/:/% ����% 39,4/9L@% :,4�% U% �#=% 27+-/4.9=%
9,35<7% </:/0/% *��% <:2�% +-/4.9% !��% <:2�% :,4% K% U% ��C=% 2,%
34/:5%<2/O/1.3:,22/%*��%89,80C%.%27@/0.43A%27%-7334/A2..%
 ���% 39,4/9L@% :,4�% R47% -782.T7% /1,25% @/-/a/% /NK4.<7% 9%
>.2/?:5=% ?/O07% />7% />^,?47% :,J74% 9% +/:,% 8-,2.A=% .% U% �#%
+-,0347,4% A-?/B% O/-345;% 89,802L@% >-.::.724/9=% 7% U% ��% v%
93,O/% :.a5% 4K<722L<% +A42La?/<�% `9,80L% U% ��% 87<,42/%
@/:/02,,% 89,80% U% �#=% 37<LB% ‚O/-A1.Bƒ% ?:733% .@% ‚93,O/%
:.a5ƒ%Z��%

%
>�����0������		1.������	���BR5���BRS�

Š-17Ba.,%89,80L%U%�#%v%O/:K>L,%O.O724L%a,34/B%
89,802/B% 9,:.1.2L=% +/P4/<K% 3?/+:,2.,% </J2/% -78:.1.4 5%
O:78/<%9%9.0,%4K<722/O/%+A427=%?7?%P4/%.%>L:/%30,:72/%,O/%
+,-9//4?-L974,:,<%v%.47:5A23?.<%39AN,22.?/<%bJ/9722 .%
k74.34/B% g/0.,-2/B=% ?/4/-LB% 9%  ���% O/0K% /+.37:% P4/4%
/>^,?4% ?7?% ‚4K<722/345% <,J% 09K@% +3/9ƒ�% h% 3:/9K=% +,-K%
g/0.,-2L% +-.270:,J.4% /027% .8% 37<L@% +,-9L@%
?:733.Q.?7T.B% 4K<722L@% />^,?4/9% v% +/% 34,+,2.% .@%
-78-,a.</34.%27%89,80L�%h%3/J7:,2.;=%.<A%P4/O/%1,:/9,?7%
2,% 1734/% </J2/% 934-,4.45% 27% 34-72.T7@% +/3/>.B% /%
27>:;0,2..% 0.+63?7B% />^,?4/9=% 7% 9,05% +/% 3K4.% .<,22/% /2%
9L0,:.:%.@%?7?%37</34/A4,:52LB%Q,2/<,2%9%39/,B%-7>/4,%
‚\%3.34,<74.?,%<.-7%?/<,4=%.%/%87<,174,:52L@%/>^,?47@%27%
2,>,ƒ�%h7?%871734K;%>L97,4=%.24,-,3%?%P4/B%?2.O,%+-/A9.:3A%
<2/O/%+/8J,=%9%0722/<%J,%3:K17,%?2.O7%K9.0,:7%39,4%9% "&�%
*}}}C% O/0K=% 3+K34A% 4-.347% 4-.0T745% :,4% +/3:,% ,,% 27+.372.A�%
\>.02/%4/:5?/=%14/%.24,-,3%>L:%KJ,%.34/-.1,3?.B=%2,J,:.%
27K12LB�% I47?=% 9% +,-9/B% 1734.% ?2.O.% 9L09.O7:/35%
+-,0+/:/J,2.,% /% 4/<=% 14/% ?/<,4L% 9% /4:.1.,% /4% 0-KO.@%
4K<722L@% +A4,2% 27% 2,>,=% -73+/:/J,2L% O/-780/% >:.J,% ?%
`,<:,�% R4/4% 9L9/0% >L:% 30,:72% .8% 27>:;0,2.B% 87%
+,-,<,N,2.,<% ?/<,4% +/% 2,>K% .% .8<,2,2.,<% .@% 92,a2,O/ %
9.07�% F/% 94/-/B% 1734.% -7>/4L% g/0.,-27% +-.9,:% 3+.3/?% .8%
1,4L-,@% 0,3A4?/9% K9.0,22L@% .<% 4K<722L@% />^,?4/9% 3%
+/0-/>2L<.%/+.372.A<.%.%87-.3/9?7<.=%3-,0.%?/4/-L@% ?7?%
<.2.<K<% 0,9A45% A9:A;43A% ,O/% 3/>349,22L<.% /4?-L4.A<.�%
],+,-5%P4.%3?/+:,2.A%2/3A4%/>/8271,2.A%U%�=%U%!�=%U%!#=%U%
!&=%U%� =%U%�#=%Hme%�!��=%Hme%��! %.%Hme%��!��%

q4/% J,% ?737,43A% U% �#=% 4/% /2/% >L:/% Q7?4.1,3?.%
872/9/%+,-,/4?-L4/%ˆ7-:,<%U,335,% "%Q,9-7:A% ## %O/ 07=%
?/4/-LB% /+.37:% ,O/% ?7?% ‚>/:,,% A-?/,% -733,A22/,%
3?/+:,2.,=% 2,J,:.% :,J7N,,% 2,+/07:,?Kƒ�% X.12/% K% <,2A %
P4/4% Q7?4% 9L8L97,4% K0.9:,2.,% v% +/1,<K% 4/O07% >/:,,%
3:7>LB% />^,?4% U% ��% +/:K1.:% >/:,,% -722.B% 2/<,-% +/%
?747:/OK=% 2K% 07% :702/„% Y7% P4/<% .34/-.A% /4?-L4.B% P4/O/%
3?/+:,2.A% 2,% 87?721.97,43A�% U,335,% +-.% 9L1.3:,2..%
?//-0.274%U%�#%30,:7:%/a.>?K%.%9%47?/<%9.0,%92,3%0722L,%
9%?747:/O=%+/3:,%1,O/=%,34,349,22/=%9%K?78722/B%4/1?,%2,>7%
2,%27a:/35%-/92L<%31,4/<%2.1,O/�%F% #&!%3?/+:,2.,%>L:/%
097J0L%/4<,1,2/%h7-/:.2/B%g,-a,:5=%7%1,-,8%097%O/07%,,%%

X������,���Y�����Z����2����������
[\G�!K#K)F�]$T�&!*�KJ���*�^"F_�

?��'����������	��+�
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827<,2.4LB%>-74%9?:;1.:%U%�#%9%39/B%?747:/O%87%2/<,-/<%
f% rddd�!&�% Y/% 07J,% ?% ?/2TK% |d|% 9,?7% 9% ?747:/O7@% g,-a,:A%
*meC% .% b-,B,-7% *HmeC% +-.3K4349/97:% 2,3KN,349K;N.B%
/>^,?4%3%?//-0.2747<.=%0722L<.%U,335,�%F%?/2,12/<%.4/O,=%
U% �#% 9%  "�"% O�% >L:/% 9/89-7N,2/% 27% 39/,% <,34/% ?72703?.<%
:;>.4,:,<%734-/2/<..%]�%U/--.3/<=%O0,%/2/%>:7O/+/:K 12/%
+-,>L97,4%0/%3.@%+/-�%

c3:.%?-73/47%U%�#%2,%9L8L97,4%3/<2,2.B%07J,%K%
/>:7074,:,B% >.2/?:A=% 4/% 0:A% 4/O/=% 14/>L% 9% +/:2/B% <,-,%
273:70.453A%9,:.1.,<%U%��%2,/>@/0.<%4,:,3?/+%+/?-K+ 2,,�%
b,:/%9%4/<=%14/%>/:5a.2349/%89,80%3?/+:,2.A%.<,,4%>:,3?%
 �% v%  !� =% 7% .@% 2,3?/:5?/% 3/4,2=% +/P4/<K% >/:5a.,%
K9,:.1,2.A% 4/:5?/% +-.9,4349K;43A�% M/4A% 07J,% +-.%  �� % 6%
���Œ% 9%  ��6<<% 4,:,3?/+% 2,% +/?.07,4% /NKN,2.,% :,O?/B%
0L<?.% 2,% -78-,a.9a.@3A% 89,80% 9/?-KO% 3/42.% 27.>/:,,%
A-?.@%1:,2/9%3?/+:,2.A�%Y/%37<L<%:7?/<L<%?K3/1?/<%U%��=%
>,8K3:/92/=% A9:A,43A% +:72,47-27A% 4K<722/345%kpj� �$�# =%
:,J7N7A%9%+-,0,:7@%P4/O/%3?/+:,2.A�%

]/=% 14/% 4K<722/345% 3/% 3?/+:,2.,<% 2.?7?% 2,%
39A8727=%7%:.a5%+-/,T.-K,43A%27%2,O/%+/049,-J0,2/%-A0/<%
27>:;0,2.B=%?7?%4/�%2,3/9+70,2.,%-70.7:52L@%3?/-/34,B%.%
2,9/8</J2/345% >L34-/B% P9/:;T..% 89,80L% 87% !��% <:2�% : ,4%
0/% 3470..% >,:/O/% ?7-:.?7% .% +:72,47-2/B% 4K<722/34.�%
]/12,,=% 47?7A% >L34-7A% P9/:;T.A% 9/8</J27=% 2/% 4/:5?/%K%
/1,25% <733.92L@% 89,80=% 7% /2.=%9% 39/;% /1,-,05% 879,-a7;4%
39/B%J.82,22LB%T.?:%93+La?/B%39,-@2/9/B%.%/>-78/972.,<%
1,-2/B% 0L-L=% 7% 2,% +:792L<% 3>-73L972.,<% +:72,47-2/B%
4K<722/34.�%

G/% 3/9-,<,22L<% +-,03479:,2.A<% Hme% ��!&%
27@/0.43A%27%-7334/A2..%�"��%39,4/9L@%:,4=%4/%,345%+/14.%
27% +/:/9.2,% -7334/A2.A% 0/% U% ���% \>:707A% >:,3?/<%   � =%
/27=%>,8K3:/92/=%A9:A,43A%>/:,,%4-K02/B%<.a,25;=%2,J,:.%
93,<%.89,342/B%h/:5T/%9%X.-,=%@/4A%9.8K7:52L,%-78<,-L%K%
2.@% +/14.% 3/9+707;4�% c3:.% ?% P4/<K% 0/>79.45% 2.8?/,%
+/:/J,2.,%4K<722/34.%270%O/-.8/24/<=%7%47?J,%3/3,0349/%3%
>/:,,% A-?.<% -733,A22L<% 3?/+:,2.,<% *14/% 4/J,% 2,%
/>:,O17,4% 87071KC=% 4/% +/.3?% P4/B% 4K<722/34.% 0/:J,2%34745%
872A4.,<% 9,35<7% K9:,?74,:52L<�% [?7JK% :.a5=% 14/% �6
0;B</9/<K%.234-K<,24K%P4/%+/%+:,1K�%

%

:
��	�������		�����Y��0?��I����	���	�������		���0�
`ab�7R9P���������������������������������c
�����^!% �V$ �"!L�VT�!d+E*! %

%
X.12/% K% <,2A% Hme% ��!&% 9L8L97,4% 733/T.7T..% 3%

.<,22/% 3% U% �#=% h/:5T/<�% Y7% :.T/% 47?7A% J,% 2,<2/O/%
+-.+:;32K47A% Q/-<7=% +/4,<2,2.,% 9% T,24-,=% 9L-7J,22/, =%

+-7907=%<,2,,%/41,4:.9/=%1,<%K%39/,O/%3,9,-2/O/%09/B2.?7�%
b7J,%27%Q/4/O-7Q.A@%P4.%09,%4K<722/34.%9LO:A0A4%+/@/J,�%
q4/% J,% ?737,43A% T,24-7:52/B% 89,80L% Hme% ��!&=% 4/% /27%
?-7B2,% 4K3?:7% * #� C% .% 2,% </J,4% >L45% />27-KJ,27% 9%
:;>.4,:53?.,%4,:,3?/+L�%

]7?/B%9/4%2,>/:5a/B%K1734/?%2,>7%.%47?.,%-782L,%
2,>,32L,% 0-7O/T,22/34.�% I% -78% KJ% <L% /?787:.35% 80,35=%
</J2/% 0:A% 3+/-4.92/O/% .24,-,37% 87Q.?3.-/9745%
-733,A22/,% 3?/+:,2.,% kpj� �$�� % v% /2/% -73+/:7O7,43A%
3/93,<%-A0/<%3%U%�#=%2/%+:/@/%9L0,:,2/%.8%Q/27%<:,12/O/%
+K4.%.%P34,4.1,3?/B%T,22/34.%2,%+-,03479:A,4�%

q4/% J=% +-.a:/% 9-,<A% KO:K>:A453A% 9% >,802L%
3/89,80.A%h/-<L�%\4+-79.9a.35%34-/O/%27%;O%/4%3?/+:,2.A%
U% ��% .% +-/B0A% �=�†% </J2/% 274?2K453A% 27% ,N,% /02K%
+:72,47-2K;% 4K<722/345% v%kpj� �$$� �% Z% </J2/% .% 2,%
274?2K453A=% 9,05% +-.% 2,>/:5a.@% K9,:.1,2.A@% *0/% ��% ?-74%
4/12/C% /27% 9LO:A0.4% ?7?% 2.1,<% 2,% +-.<,174,:527A%
89,80/1?7%"=�� �%F+-/1,<=%/+L42LB%O:78%93,O07%87<,4.4=%14/%
3/%89,80/1?/B%14/64/%2,%47?„%

]K<722/345% Hme% ����% A9:A,43A% /02/B% .8% 37<L@%
?-73.9L@% 9% 39/,<% ?:733,=% @/4A% 0:A% 27>:;0,2.A% ,,% 9%
+/0-/>2/34A@=%27%</B%98O:A0=%2,/>@/0.<%.234-K<,24%>/:,,%
</N2LB=% 2,J,:.%  ��6<<% -,Q:,?4/-�% G/% 39/,<K% 34-/,2.; %
4K<722/345% 9,35<7% 87<L3:/9747�% /27% <K:54.+/:A-27=% 4/%
,345% />:707,4% +-.827?7<.% 3-78K% 2,3?/:5?.@% 9L>-/3/9%
9,N,3497%.8%T,24-7:52/B%89,80L�%c345%/32/972.A%+/:7O745=%
14/% +-/.8/a:/=% +/% <,25a,B% <,-,=% 4-.% 47?.@% 9L>-/37=%
-780,:,22L@%+,-./07<.%/?/:/% �%4L3A1%:,4�%]/%,345=%,3:.%
>L% <L% /?787:.35% 9% b-,92,<% cO.+4,=% 4/=% 3?/-,,% 93,O/=%
K9.0,:.%>L%P4K%4K<722/345%9%3/9,-a,22/%0-KO/<%/>:.15,�%
Z% +-/0/:J.9% P4K% <L3:5% ,N,% 1K45% 07:5a,=% </J2/% 90-KO%
/>27-KJ.45=%14/%2,?/4/-L@%@/-/a/%.89,342L@%27<%/>^,?4/9%
<L% >L% 9//>N,% 2,% K9.0,:.�% Y7+-.<,-=% h-7>/9.02K;%
4K<722/345�%[/O:73.4,35=%?7?64/%34-722/%+-,03479:A45=%14/%
1,:/9,1,349/%347-a,%2,?/4/-L@%0.+63?7B%/>^,?4/9„ %

Y,%47?%0792/%+-.%+/</N.%?/3<.1,3?/O/%4,:,3?/+7%
‚M7>>:ƒ% >L:/% K3472/9:,2/=% 14/% T,24-7:527A% 89,807% Hme%
����% A9:A,43A% /02/B% .8% 37<L@% O/-A1.@% 89,80% 27a,B%
g7:7?4.?.%v%,,%4,<+,-74K-7%2.%<2/O/%2.%<7:/%v%���%4L3A1%
O-70K3/9�% *[4/.4% 3?78745=% 14/% 3/89,80.;% h/-<L%

+-.270:,J.4% ,N,% /0.2% -,?/-0% v% 37<7A%
>L34-7A% 89,807% 6% % V|% Ž�&��6�!��=%
09.O7;N7A3A%3/%3?/-/345;% !��%?<�3C�%

I34.227A% ?-73/47% 4K<722/34.% Hme%
����% 271.27,4% -73?-L97453A% 3% K9,:.1,2.B%
 ��%?-74%.%9La,=%7%3%4,:,3?/+7<.%/4%���%<<%9%
+/+,-,12.?,% .% K9,:.1,2.A<.% 9%  ��% ?-74% .%
3472/9A43A% +/2A42L% 278972.A% P4/B%
4K<722/34.�% k,:LB% </4L:,?=% gK>?.=% G/T,:KB�%
U2,% ?7J,43A=% 14/% 9% .234-K<,24L% -782L@%
7+,-4K-% 4K<722/345% 9LO:A0.4% 2,3?/:5?/% +/%
-782/<K�% 9% /0.2% v% P4/% gK>?.=% 9% 0-KO/B% v% KJ,%
U/4L:,?�% G/P4/<K% 2,% >L97,4% 47?/B% 8.<L=%
?/O07% >% A% 2,% :;>/97:3A% P4.<% 2,>,32L<%
+/T,:K,<% 9% J,:72..% -733</4-,45% 93,%
0/34K+2L,%0:A%</,O/%.234-K<,247%0,47:.�%

\027?/% 3/89,80.,% h/-<L% >/O74/% 2,%
4/:5?/% -733,A22L<.% 3?/+:,2.A<.% .%
+:72,47-2L<.% 4K<722/34A<.% v% 4/<K% +-.<,-%
P<.33./227A% 4K<722/345%kpj� �$ " �% F//>N,%
0.QQK82L,% 4K<722/34.% 0:A% 27>:;074,:A%
0.+63?7B% v% P4/% 14/64/% 9-/0,% 2734/AN,O/%
P?87<,27% 27% /+L42/345=% 7% 47?J,% </N2/345%
.234-K<,247�% `7% .3?:;1,2.,<% 27>:;0,2.B%
37<L@% A-?.@% .8% 2.@=% 4-,>/972.A=%
+-,0^A9:A,<L,% ?% ?71,349K% 89,802/O/% 2,>7% 9%
P4/<% 3:K17,% <7?3.<7:52L,=% .>/% 07J,% 37<7A%
2,8271.4,:527A% 8739,4?7% 3+/3/>27% ‚87<L45ƒ%
.% >,8% 4/O/% 3:7>L,% Q/-<L% P4.@% O.O7243?.@%
<,J89,802L@% 34-K?4K-�% Z% ?/O07% 4K<722/345%
2,+-/347%0:A%27>:;0,2.A=%?7?%27+-.<,-=%Hme%
���#=%+/A9:A,43A%14/64/%9-/0,%787-47�%

b.QQK827A% 4K<722/345% Hme% ���#% 3%
,,%3?:/2,2.,<%6��=�†[%+/02.<7,43A%270%O/-.8/24/<%3/ 93,<%
2,9L3/?/% v% 27% K-/92,% ‚:7+ƒ% k/:5a/O/% G37=% /4% ?/4/-L@%
/>L12/%.%9,0,43A%%,,%+/.3?�%

G/% 39/,B% 3K4.% 4K<722/345% Hme% ���#% A9:A,43A%
17345;%/O-/<2/O/%?/<+:,?37%89,80//>-78/972.A%v%89,802/B%
733/T.7T..%x•%~��=%92,a2AA%O-72.T7%?/4/-/B%-73+/:/J ,27%
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9% �%4L3A17@%39,4/9L@%:,4%.%A9:A,43A%92,a2.<%‚?/24K-/<ƒ%
/02/O/% .8% 3+.-7:52L@% -K?79/9% 27a,B% g7:7?4.?.�% h% P4/<K%
?/<+:,?3K% /42/3A43A% -73+/:/J,22L,% +/>:.8/34.%
-733,A22L,% 3?/+:,2.A% f�''���%  &=% f�''���%  "=% 7% 47?J ,%
<2/O.,%0-KO.,�%

t792/% ?7?% .% 3/89,80.,% c0.2/-/O7=% h/-<7%
-73+/:/J,27%9%‚OKN,ƒ%<:,12/O/%+K4.%3/%93,<%9L4,?7;N.<%
/>.:.,<% 3?/+:,2.B=% 4K<722/34,B% .% -,O./2/9%
89,80//>-78/972.A�%h%3:/9K=%-733,A22L@%3?/+:,2.B%9%h/-<,%
07J,% >/:5a,% 1,<% 9% c0.2/-/O,=% /027?/% .8687% 2.8?/O/%
-73+/:/J,2.A%3/89,80.A%8271.4,:527A%.@%17345%2.?/O07%2,%
+/02.<7,43A%270%O/-.8/24/<�%Y79,-2/,=%2,:58A%2,%/4<,4.45%%

%

%
���	���	�������		���0�`ab�7RR8�

c
���1��e%�fK#L��VgVTh'6�i%�b$"!L&EEK��]Vj'6�
kl]b76�eVg6�`\V\%�

�
�� %� % v% /1,25% ?-73.9/,% 3?/+:,2.,=% /0.2% .8% +/3:,02.@%
/>^,?4/9=%/4?-L4L@%ˆ7-:,<%U,335,�%Y,%>/:5a/,=%2/%A-?/,=%
3% @7-7?4,-2L<% .% 87+/<.27;N.<3A% 4-,KO/:52L<% -.3K2?/<=%
27+/<.27;N.<% ?/<K64/% 07J,% >7>/1?K=% 7% ?/<K% .% </-3?K;%
89,80K�% F/8-734% P4/O/% 3?/+:,2.A% /T,2.97,43A% +-.<,-2/% 9%
 ��%<.::./2/9%:,4=%7%-7334/A2.,%0/%2,O/%3/3479:A,4%/?/:/%
 ���%+7-3,?�%

Y,% 3,?-,4=% 14/% 27% 8.<2.,% <,3ATL% +-.@/0.43A%
>/O74LB% K-/J7B% -733,A22L@% 3?/+:,2.B% .% 4K<722/34,B=%
O7:7?4.?% J,% 3/93,<% <7:/�% F% P4/B% 39A8.% <2,% >L% @/4,:/35%
27+/<2.45=% 14/% a,34.0;B</9LB% 4,:,3?/+% A9:A,43A% KJ,%2,%
.O-Ka?/B=%7%3+/3/>,2%/>27-KJ.9745%O7:7?4.?.%+-7?4.1,3?.%9%
:;>/<% 3/89,80..�% M/1K% +-,0:/J.45% 27% 97a% 9?K3% />^,?4%
9,35<7% +.?7242LB% v% O7:7?4.?K%kpj� � �� % 9% ,N,% /02/<%
P?8/4.1,3?/<%3/89,80..%v%3/89,80..%h/<+737�%

[/89,80.,%h/<+737=%?7?%.%h/-<L=%A9:A:.35%17345;%
9,:.1,349,22/O/% h/-7>:A% Z-O/% v% ;J2/O/% 3/89,80.A=%

K+-7802,22/O/% Q-72TK83?.<% 734-/2/</<% X7?7B:,<�%
F//>N,64/% 27:.1.,% ?/<+737% 27% 0-,92,O-,1,3?/<% ?/-7>: ,%
A9:A,43A%2,%/1,25%:/O.12L<=%/027?/=%278972.,%+-.J.:/35=%
?7?%.%<2/J,349/%0-KO.@%2,:,+L@%3/89,80.B=%?/4/-L<.%P4/4%
K1,2LB% 279/02.:% ;J2/,% 2,>,32/,% +/:Ka7-.,�% h% 3:/9K=%
X7?7B:;% +-.270:,J74% 47?.,% ‚0/34.J,2.Aƒ% ?7?% 3/89,80. ,%
>,8% 89,80L% Z:5Q7% *Y7KO/:52.?C=% 7% 47?J,% 37</,% 4K3?:/,%
3/89,80.,%*[4/:/97A%g/-7C�%

[+.-7:527A% O7:7?4.?7% Hme% �� !% A9:A,43A%
<733.92L<% />^,?4/<% ?:7337% W�% .% +/9,-2K47% ?% 27<%
+-7?4.1,3?.% -,>-/<=% 14/% 07,4% @/-/aK;% 9/8</J2/345% ,, %
/>27-KJ,2.A%9% ��6<<%.234-K<,24L�%k:,3?%O7:7?4.?.% �=! � %%
%

%
%
.% A32L<.% 2/17<.% 9.027% ?7?% 4K3?:/,% +A42La?/%
3.O7-//>-782/B% Q/-<L�% F% 4,:,3?/+L% ���6<<% .% 9La,%
T,:,3//>-782/% +-.<,2A45% >/:5a.,% */4%  ��% ?-74C%
K9,:.1,2.A=% 14/>L% -733</4-,45% 1,4?/% 9L-7J,22/,% A0-/ % .%
4K<722LB%/-,/:%3+.-7:52L@%9,49,B%9/?-KO%2,O/�%G/%</,<K%
<2,2.;=% O7:7?4.?7% Hme% �� !% A9:A,43A% O7:7?4.?/B%
‚</-/82/Bƒ=% 9,05% +/?7% 0/% 2,,% 0/>,-,a53A=% +/?7% 27B0,a5%
,,% +A42La?/% 27% 2,>/39/0,% </J2/% .8-A02/% +/087<,-82K45=%
2/% 07J,% 2,% 3</4-A% 27% P4/% /27% /0.2% .8% </.@% :;>.<L@%
37</T9,4/9% 9% 27a,B% ?/+.:?,% />^,?4/9% P?8/4.1,3?.@% .%2,%
/1,25�%

%
%
%

;-,:�0�G.+�-< 6�������0������	�����
�������(((%"G�!K#K)F%!&�JK!&)� ��
*3+,T.7:52/%0:A%JK-27:7%‚Y,>/39/0ƒC%
%
%
%
%
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%
�1,�0 �0,'(F(�'�A"�'"�I1!(%��S($+ )� �$�!�,1'���� ! "#-�(+(#(�
<<� ?"$( � G(� 2�$%'(2&�  !�2�'1�� K"'�$�')� G(#(B�'1-� .& ')� '"�
0 �0,'(2�'�A��$�O��-' "!-�G(������ !"#-�<����F��
�
F8O:A2K9% 27% 89,802/,% 2,>/% 9% 3,-,0.2,% Q,9-7:A% /?/:/%� %
1737%+/%<,342/<K%9-,<,2.=%9L%87<,4.4,=%14/%?/9a%k/:5a/B%
U,09,0.TL%-73+/:/J.:3A%9L3/?/%270%O/-.8/24/<%9%3,9, -/6
9/34/12/B%34/-/2,%2,>/39/07=%7%-K1?7%?/9a7%K?78L97,4%27%
O/-.8/24�% I% 93?/-,% 9% 4/B% 1734.% O/-.8/247=% ?K07% K?78L97,4%
-K1?7% ?/9a7% k/:5a/B% U,09,0.TL=% +/A9.43A% A-?/6
/-72J,97A% 89,807% Z-?4K-% *�% F/:/+737=% >:,3?% …�=��C�%\>%
Z-?4K-,% .% 3/89,80..%F/:/+737%<L% ,N,% 2,% -78% K+/<A2,<%9%
3:,0K;N.@=% 9,3,22.@% />8/-7@=% 47?% ?7?% P4/%3/89,80.,%.% ,O/%
O:7927A% 89,807% A9:A;43A% K?-7a,2.,<% 9,3,22,O/% 2,>7=%7%
+/?7%0797B4,%,N,%-78%+/:K1.<%K0/9/:5349.,%/4%3/8,-T72.A%
37<L@%?-73.9L@=%8.<2.@%89,80�%%
],% 271.27;N.,% :;>.4,:.% 734-/2/<..=% ?/4/-L,% KJ,% 0792 /%
3:,0A4% 87% 27a.<.% />8/-7<.=% 270,,<3A=% KJ,% 827?/<L% 3/%
93,<.% 89,807<.% .% 3/89,80.A<.=% /% ?/4/-L@% +/B0,4% -,15%

2.J,�% Z% 4,<% 27>:;074,:A<=% ?/4/-L,% 0,:7;4% :.a5% +,-9L ,%
a7O.% 9% +/8272..% 89,802/O/% /?,727=% </OK4% 9/3+/:58/97453A%
27a.<.%-,?/<,207T.A<.%+/%+/.3?K%89,80%.%3/89,80.B�%%
F8O:A2.4,% 9% ;J2K;% 17345% 2,>/39/07=% ?/4/-7A% />A874,:52/%
+-.9:,1,4% 97a,% 92.<72.,% />.:.,<% A-?.@% 89,80% .%
K0.9.4,:52L@% Q.OK-% />-78K,<L@% .<.% 3/89,80.B�% G/J7:KB=%

27.>/:,,% K82797,<L<% .8% 93,@% 8.<2.@% 3/89,80.B% A9:A,43A%
\-./2=% ?/<K64/% 27+/<.27;N.B% >/:5aK;% >7>/1?K=%
-73+-79.9aK;% 27% 2,>,% 39/.% ?-L:5A=% 7% ?/<K64/% v% ?71,:.�%
\>^,?4%97a,O/%+/.3?7%*.%92.<72.AC%v%4-.%89,80L%+-.<,-2/%
/02/B% A-?/34.=% -73+/:/J,22L,% 27% /02/B% :.2..% 27% -792/<%
0-KO%/4%0-KO7%KO:/9/<%-7334/A2..�%R4.%4-.%89,80L%/>-78K;4%
T,24-7:52K;% 17345% 3/89,80.A% \-./27% v% ,O/% +/A3�% FLa,%
+/A37% \-./27% />-74.4,% 92.<72.,% 27% A-?K;% ?-732/974K; %
89,80K% k,4,:5O,B8,% *�% \-./27=% >:,3?% …�=��C�% `7+702,,%
*+-79,,C% k,4,:5O,B8,% 27B0.4,% <,2,,% A-?K;% 89,80K%
k,::74-.?3%*�%\-./27=%>:,3?%… =#�C�%Y.J,%4-,@%89,80%+/A37%
\-./27% .% 2,<2/O/% 87+702,,% *+-79,,C% <,-T7,4% A-?/6>,: 7A%
89,807%t.O,:5%*�%\-./27=%>:,3?%…�=!�C�%Y/%14/%P4/%87%A-?7A%
>,:7A% 89,807=% <,-T7;N7A% 9/34/12,,% *:,9,,C% .% 2.J,%
\-./27•% R4/% [.-.K3% *�% k/:5a/O/% G37C% v% 37<7A% A-?7A%
89,807% 89,802/O/% 2,>7�% k:,3?% [.-.K37% 3/3479:A,4% v =���%
b:A%4,@=%?4/%93,647?.%.3+L4L97,4%4-K02/34.%3%+/.3?/<%P4/B%
89,80L% 27% 2,>,=% <L% -,?/<,20K,<% +-/9,34.% <L3:,22K;%
+-A<K;%1,-,8%89,80L%+/A37%\-./27%?%O/-.8/24K�%R47%+-A<7A%
K?7J,4% 97<% 27% [.-.K3=% ?/4/-LB% .8687% 39/,O/% ;J2/O/%

��������	.���.���
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3?:/2,2.A% *�% •% v #†C% 9% t/33..% 2,% +/02.<7,43A% 9L3/?/% 270%
O/-.8/24/<�%%
[4/.4% /4<,4.45=% 14/% 1,-,8% +/A3% \-./27% *4/12,,% 1,-,8 % ,O/%
9,-@2;;% 89,80KC% +-/@/0.4% 2,>,32LB% P?974/-=% +/P4/<K%4,%
89,80L=% ?/4/-L,% <L% 27>:;07,<% +/0% +/A3/<% \-./27=%
+-.270:,J74%;J2/<K%+/:Ka7-.;%2,>,32/B%3Q,-L=%7%4,=% 14/%
9La,%v%3,9,-2/<K�%%
F2.<74,:52LB% 27>:;074,:5% 279,-2A?7% />-74.4% 92.<72., %
27% 4-.% 2,A-?.,% 89,80/1?.=% -73+/:/J,22L,% ;J2,,% +/A37 %
\-./27%.%A9:A;N.,3A%?7?%>L%K<,25a,22/B%,O/%?/+.,B�%Y7%
347-.22L@% 89,802L@% ?7-47@% 80,35% -.3/97:.% <,1% 2,>,32/O/%
/@/42.?7�% c3:.% K% 973% +/0% -K?/B% .<,,43A% >.2/?:5=% 4/%
/>A874,:52/% +/3</4-.4,% 9% 2,O/% 27% P4.% 4-.% 89,80L�% FL%
87<,4.4,=% 14/% 3-,02AA% 89,807% <,17% \-./27% /?-KJ,27%
+-/8-712L<=% ,097% K:/9.<L<% 0:A% O:787% />:71?/<�% G,-,0%
97<.%827<,2.47A%0.QQK827A%4K<722/345%\-./27=%.89,3427A%
47?J,%?7?%U���%%
\4:/J.4,% >.2/?:5% .% 98O:A2.4,% 2,9//-KJ,22L<% O:78/<% ? %
9/34/?K% *9:,9/C% /4% k,4,:5O,B8,=% O0,% <,-T7,4% ,N,% /027%
A-?7A=% /0.2/?7A% >,:7A% 89,807% v% G-/T./2% *�% U7:/O/% G37=%
>:,3?%…�=��C�%%
FLa,% .% 87+702,,% *+-79,,C% \-./27% 9L3/?/% 270% O/-.8/24/<%
<,-T7,4% A-?/6/-72J,97A% 89,807% Z:50,>7-72% *�% ],:5T7= %
>:,3?% … = �C�% F>:.8.% P4/B% 89,80L% <L% </J,<% 87<,4.45%
O-K++K% 2,A-?.@% 89,80=% />-78K;N.@% Q.OK-K=% /407:,22/%
27+/<.27;NK;% 0/<.?% 3% /34-/B% ?-La,B�% R4/% T,24-7:527A %
17345% 3/89,80.A% ],:5T7=% A9:A;N7A3A% 47?J,% -733,A22L<%
89,802L<% 3?/+:,2.,<% g.70L�% ]7?.<% />-78/<=% Z:50,>7-7 2%
-73+/:/J,2% 27% 2,>,% 27% Q/2,% P4/O/% 3?/+:,2.A=% 2/% ?% 2.<%
2.?7?/O/% /42/a,2.A% 2,% .<,,4�% b:A% 27>:;0,2.B% 9% >.2/? :5%
Z:50,>7-72% .% g.70L% A9:A;43A% ,N,% /02.<% ?-73.9L<%
KO/:?/<% 8.<2,O/% 89,802/O/% 2,>7�% `0,35% 9L% 2731.47,4,%
2,3?/:5?/%0,3A4?/9%3:7>L@%89,80�%%
Y/%27a7%+-/OK:?7%+/%3/89,80.;%],:5T7%2,%>L:7%>L%+/:2/B%
>,8% K+/<.272.A% ,N,% />% /02/<% 3/?-/9.N,% P4/O/% KO/:?7%
89,802/O/%2,>7%v%-733,A22/O/%89,802/O/%3?/+:,2.A%G:,A0L�%
Y7% G:,A0L% K?7J,4% <L3:,227A% +-A<7A=% +-/9,0,227A% /4%
+/A37% \-./27% 1,-,8% Z:50,>7-72=% O0,% 2,9//-KJ,22L<%
O:78/<%9L%87<,4.4,%?/<+7?42K;%O-K++K%.8%�6#%3:7>L@%89,80=%

/>-78K;N.@%+/@/J.B%27%<7:,25?.B%?/9a.?%734,-.8<�%c3:.%
+/3</4-,45% 27% G:,A0L% 9% >.2/?:5=% 9L% +/:K1.4,%
2,87>L97,</,%9+,174:,2.,�%9%+/:,%8-,2.A%97a,O/%>.2/ ?:A%
/?7J,43A% -/33L+5% .8% 0,3A4?/9% 89,80% -782/B% A-?/34.=%
>:.347;N.@%.8%O:K>.2%F3,:,22/B�%%
],+,-5% />-74.4,% 92.<72.,% 27% A-?K;% J,:4K;% 89,80K=%
-73+/:/J,22K;%+/14.%270%O/:/9/B%9La,%93,@%8.<2.@%89,80�%
R4/% 37<7A% 3,9,-27A% 89,807% 8.<2,O/% 2,>7% v% h7+,::7% *�%
F/82.1,O/=%>:,3?%…�=��C=%3?:/2,2.,%*�C%?/4/-/B%3/3479:A,4%
…��†�% [4/.4% /4<,4.45=% 14/% 9% 3-,02.@% a.-/47@% t/33..%
h7+,::7% A9:A,43A% 2,87@/0AN,B% 89,80/B% .% ,,% </J2/%
27>:;0745% 07J,% ?/-/4?.<.% :,42.<.% 2/17<.% 2.8?/% 9%
3,9,-2/B% 34/-/2,% O/-.8/247% 27% Q/2,% :,42.@% 3K<,-,?�%
`7>,O7A% 9+,-,0% 27% 2,3?/:5?/% <,3AT,9=% /4<,4.<=% 14/%
2,-,0?/% P47% 89,807% +/+707,4% 27% Q/4/32.<?.% 3,-,>-.34L@%
/>:7?/9=%?/4/-L,%9-,<A%/4%9-,<,2.%+/A9:A;43A%9%3,9,-2/B%
+/:/9.2,%2,>7%:,42.<.%2/17<.�%Y/%/>%P4/<%<L%-733?7J,<%9%
<7B3?/<%/>8/-,=%7%+/?7%9,-2,<3A%27870%9%Q,9-7:5�%%
[7</% 3/89,80.,% F/82.1,O/% />-78K,4% 27% 2,>,% 9<,34,% 3%
h7+,::/B%>/:5a/B%+A4.KO/:52.?%*3<�%?7-4KC�%%
Y7% +/:+K4.% <,J0K% h7+,::/B% .% G-/T./2/<% -73+/:/J.:/35 %
,N,% /02/% A-?/,% 3/89,80.,% v% k:.82,TL=% 37<L<.% A-?.<.%
89,807<.% ?/4/-/O/% A9:A;43A% h734/-% .% G/::K?3% *�% .% �%
k:.82,T/9%3//49,4349,22/=%.<,;N.@%>:,3?%… =��%.%… =��C�%
Y7% 2,>,% P4.% 89,80L% -73+/:/J,2L% :,9,,% k,4,:5O,B8,% .%
9La,%G-/T./27�%%
],+,-5% 98O:A2.4,% 27% 9/34/?=% O0,% 2,9L3/?/% 270% O/-.8/24/<%
+/02A:/35% 3/89,80.,% X597�% c3:.% +-/9,34.% <L3:,22K;%
+-A<K;%/4%+/A37%\-./27%1,-,8%G-/T./2%9L%87<,4.4,%A-?/6
>,:K;% 89,80K�% R4/% t,OK:% *�% X597=% >:,3?% … =!�C�% X,9,,%
t,OK:7% 9L% 87<,4.4,% <,2,,% A-?K;=% 2/% @/-/a/% 87<,42K;%
89,80K�%R4/%�%X597�%c3:.%+-/9,34.%<L3:,22K;%+-A<K;%/4%�%
X597%1,-,8%t,OK:=%2,9L3/?/%27%;O/69/34/?,%+/0%k:.82,T7<.%
.% U7:L<% G3/<% 97a% 98O:A0% ‚9L@974.4ƒ% ?-732/974K;%
89,80/1?K% 94/-/B% 89,802/B% 9,:.1.2L�% R4/% Z:5Q7-0% *�%
g.0-L=%>:,3?%…�=��C�%%
\>-74.4,% 92.<72.,% 27% A-?/,% 39,4.:/% >,:/6J,:4/O/% T9, 47=%
-73+/:/J,22/,% 2.J,% t,OK:7�% R4/% [74K-2% *>:,3?% …�=��C =%
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?/4/-LB% 9% P4/<% O/0K% +-/0/:J7,4% ‚O/34.45ƒ% 9% 3/89,80..%
X597�%%
b:A% 4/O/% 14/>L% -733</4-,45% ?/:5T7% [74K-27% 97<%
+/270/>.43A% 4,:,3?/+=% +K345% 07J,% 37<LB% 2,0/-/O/B% .%
2,>/:5a/B�% Y/% 9% 2L2,a2,<% O/0K% KO/:% 27?:/27% +:/3?/34.%
?/:,T% +/% /42/a,2.;% ?% 8,<2/<K% 27>:;074,:;% 2734/:5?/%
<7:=%14/%P4/=%+/J7:KB=%27.>/:,,%2,>:7O/+-.A42LB%O/0%0:A%
27>:;0,2.B% ?/:,T�% F+-/1,<=% 9% Q,9-7:,% ?/:5T7% 93,% ,N, %
</J2/%-733</4-,45�%%
`9,807% 94/-/B% 89,802/B% 9,:.1.2L=% 14/% :,9,,% [74K-27=% v%
b,2,>/:7%*�%X597=%>:,3?%…�=��C�%%
qK45% +/8J,% :,9,,% [74K-27% .% b,2,>/:L% 270% O/-.8/24/<%
+/A9.43A% A-?/6/-72J,97A% 89,807% Z-?4K-=% 3% ?/4/-/B% <L% .%
2717:.%2L2,a2.B%/>8/-�%%
G/O/9/-.9%/%[74K-2,=%<L%+,-,@/0.<%?%/>8/-K%A-?.@%+:72,4=%
?/4/-L,% 271.27;N.,% :;>.4,:.% 734-/2/<..% 3</OK4%
27>:;0745% 9% Q,9-7:,% ���"% O/07% 2,9//-KJ,22L<% O:78/<� %
b/>79.<%:.a5=%14/%9>:.8.%[74K-27%XK27%+-/B0,4%9%2/15%3%
  %27% �%Q,9-7:A�%%
I47?=% O:792/B% +:72,4/B% Q,9-7:A% ���"% O/07% 3472,4% A-?7A%
F,2,-7=%+,-./0%9,1,-2,B%9.0.</34.%?/4/-/B%+-/0/:J7, 43A%
3% ?/2T7% +-/a:/O/% O/07�% [+K34A% <.2K4% 3/-/?% +/3:,% 87@/07%
[/:2T7%98O:A2.4,%27%;O/687+70=%O0,%9L3/?/%270%O/-.8/24/<%
9L% 3-78K% J,% 87<,4.4,% A-?/6J,:4/,% 39,4.:/�% R4/% .% ,345%
?-7379.T7% F,2,-7�% G:/42LB% 3:/B% />:7?/9=% /?K4L97;N.B %
+:72,4K=% /4-7J7,4% 9% ?/3<.1,3?/,% +-/34-72349/% 47?% <2/O/%
3/:2,12/O/% 39,47=% 14/% >:,3?% F,2,-L% 27% 8,<2/<% 2,>,%
+-,9La7,4% <.2K3% 1,49,-4K;% 89,802K;% 9,:.1.2K=% 4,<%
37<L<=%3479A%,,%+/%A-?/34.%27%4-,45,%<,34/%*+/3:,%[/:2T7%
.%XK2LC�%G/P4/<K%F,2,-K%</J2/%27>:;0745%2,9//-KJ,22L<%
O:78/<%07J,%02,<}%%
Y7>:;0,2.A% 9% 2,>/:5a/B% 4,:,3?/+% .:.% 9% @/-/a/%
87?-,+:,22LB% >.2/?:5% +/?7JK4=% 14/% Q787% F,2,-L% 9%
Q,9-7:,% 9LO:A0.4% 9% 9.0,„% 3,-+7�% F% P4/<% 2,4% 2.1,O/%
34-722/O/=%47?%?7?%92K4-,22.,%+:72,4L%*4�,�%/->.4L%?/4/-L@%
:,J74% ‚92K4-.ƒ% 8,<2/BC=% ?% ?/4/-L<% /42/3A43A% F,2,-7%.%
U,-?K-.B=% 93:,0349.,% 39/,O/% 09.J,2.A% 9/?-KO% [/:2T7%
</OK4% +/9/-71.97453A% ?% `,<:,% ?7?% /39,N,22/B% [/:2T,<%
34/-/2/B=% 47?% .% 2,/39,N,22/B=% +/P4/<K% +-/@/0A4% +/:2LB%
T.?:% 3<,2L% Q78=% +/0/>2/% 27a,B% XK2,�% \% 4/<=% ?7?%
27>:;0745% F,2,-K% :;>.4,:53?.<.% 3-,03497<.=% <L% KJ,%
-733?78L97:.�%%
h3474.=% .89,342L% 3:K17.=% ?/O07% :;0.=% />:707;N.,%
.3?:;1.4,:52L<% 8-,2.,<=% </OK4% -78O:A0,45% Q78L% F,2,- L%
07J,%2,9//-KJ,22L<%O:78/<}%%
XK27%9%9.0,%3,-+7%+-/B0,4%9>:.8.%F,2,-L%9,1,-/<%�#%.%�&%
Q,9-7:A=% 14/=% 2,3/<2,22/=% 3472,4% 9,:.?/:,+2L<%
K?-7a,2.,<% 9,1,-2,O/% 2,>7% +/3:,02.@% 02,B% ?7:,207-2/ B%
8.<L�% [4/.4% /4<,4.45=% 14/% 9% P4.% 097% 02A% 9L% 3</J,4,%
+/+-/>/9745% 27B4.% F,2,-K% .% 02,<�% b:A% P4/O/% 97<%
+/270/>.43A% 32717:7% 27B4.% 4/2?.B% 3,-+% XK2L% 9% O/:K>.82,%
02,92/O/%2,>7%.=%,3:.%9L%>K0,4,%27>:;0745%�#%Q,9-7:A=%4/%
F,2,-7% </J,4% >L45% 27B0,27% 9/34/12,,% *:,9,,C% XK2L�% Y7%
F,2,-K% 97<% K?7JK4% -/O7% 3,-+7% XK2L�% U,0:,22/%
+,-,<,N7B4,% 39/B% 98O:A0% /4% XK2L% 27% 9/34/?% *4K07=% ?K07%
27+-79:,2L% -/O7C% 0/% 4,@% +/-=% +/?7% 2,% K9.0.4,% 9% O:K>.2,%
02,92/O/% 2,>7% 1,4?K;% >,:K;% 4/1?K�% R4/% .% ,345% F,2,-7�% Y,%
K07:/35% 27B4.% 3% +,-9/O/% -787•% G-/>KB4,% ,N,=% 079% O:787<%
2,<2/O/% /40/@2K45�% U/J,4,% 9/3+/:58/97453A% >.2/?:,<%v% 9%
2,O/% 27B4.% F,2,-K% >K0,4% +-/N,=% 47?% ?7?% 973% 2,% >K0,4%
3:,+.45% A-?/,% 02,92/,% 2,>/�% Y7B0A% F,2,-K% 9% >.2/?:5=%
27B0.4,%,,%2,9//-KJ,22L<%O:78/<�%_9.0,:.•%%
�&% Q,9-7:A% XK27% /?7J,43A% KJ,% ?% 9/34/?K% /4% F,2,-L=%
+/P4/<K% +:72,4K% 3:,0K,4% .3?745% +-79,,% *87+702,,C% XK2L=%
<,0:,22/% +,-,<,N7A% 39/B% 98O:A0% /4% 9L+K?:/34.% 3,-+7%
XK2L�%%
F% 4,1,2.,% 93,O/% Q,9-7:A% F,2,-7% >K0,4% +,-,<,N7453A% +/%
3/89,80.;%tL>%3%87+707%27%9/34/?%.%?%2717:K%?7:,207-2/B%
9,32L% /?7J,43A% 9% ,O/% T,24-7:52/B% 1734.�% Y/% +/3:,%
0/34.J,2.A% 27.>/:5a,O/% K07:,2.A% /4% [/:2T7% ?% 9/34/?K %
*9/34/127A% P:/2O7T.A%  �% A297-AC=% 02,92/,% 39,4.:/% 9%
Q,9-7:,% 2712,4% +/34,+,22/% 0/O/2A45% F,2,-K�% ]7?.<%
/>-78/<=% +-/0/:J.4,:52/345% 9.0.</34.% +:72,4L% 9%
Q,9-7:,% >K0,4% 3/?-7N7453A=% 7% 9% <7-4,% F,2,-7% .% 9/93,%
.31,82,4%9%A-?.@%3/:2,12L@%:K17@�%%
F/4=% +/J7:KB=% .% 93,=% 14/% <L% </J,<% -733?78745% /% A-?.@%
+:72,47@=% 9.0.<L@% 9% Q,9-7:,% ���"% O/07�% \347:52L,%
+:72,4L%.8687%39/,O/%>:.8?/O/%-73+/:/J,2.A%?%[/:2TK%:.>/%
2,% 9.02L% *o+.4,-=% U7-3C=% :.>/% K3:/9.A% .@% 9.0.</34.%

2734/:5?/% 2,>:7O/+-.A42L=% 14/% 271.27;N.,% :;>.4,:.%
734-/2/<..%9-A0%:.%3</OK4%.@%K9.0,45%*U,-?K-.BC�%%
€78L% XK2L�% !% Q,9-7:A% 2734K+.4% +,-97A% 1,49,-45% *��1 !<%
<3?C�% F% P4/4% 9,1,-% XK27% </J,4% >L45% 27B0,27% 9L3/?/% 270%
O/-.8/24/<% 9% 3/89,80..% \927=% 27.>/:,,% A-?.,% 89,80L%
?/4/-/O/%*�=%�%.%�C%>K0K4%-73+/:/J,2L%2,<2/O/%9La,%XK2L�%
G-.%-733</4-,2..%XK2L%9%>.2/?:5%9L%87<,4.4,%2,-/92/34.%
4,-<.274/-7% *:.2..=% -780,:A;N,B% /39,N,22K;% .%
2,/39,N,22K;% 1734.% :K22/O/% 0.3?7C=% 7% 47?J,% 27.>/:,,%
?-K+2L,% ?/:5T,9L,% O/-L% *?-74,-LC=% .8/>.:K;N.,% 9% ;J2 /B%
*2.J2,BC% 1734.% ‚+/:/9.2?.ƒ% XK2L�% G/+-/>KB4,% 87-.3/9745%
27.>/:,,%?-K+2L,%.%87<,42L,%0,47:.%:K22/O/%0.3?7�%%
G/:2/:K2.,% 2734K+.4% "% Q,9-7:A% 9%  #1�"<%<3?=% ?/O07% XK27%
>K0,4%27@/0.453A%27%87+702/B%/?-7.2,%9,3,22,O/%89,802/O/%
2,>7% v% 9% 3/89,80..% X597% ?% 87+70K% /4% ,O/% 27.>/:,,% A-?/B%
89,80L% v% t,OK:7�% F% P4/4% J,% 9,1,-% +-/.8/B0,4% 17342/,%
+/:K4,2,9/,% :K22/,% 874<,2.,�% R4/% 8271.4=% 14/% XK27%
+-/B0,4%1,-,8%+/:K4,25%`,<:.%*2,%+K4745%3%4,25;}C�%_9L=%2/%
0:A% 2,9//-KJ,22/O/% O:787% P4/% A9:,2.,% 2,% >K0,4% 87<,42/=%
47?% ?7?% A-?/345% XK2L% +-.% +-/@/J0,2..% 1,-,8% 8,<2K;%
+/:K4,25% .8<,2.43A% 2,8271.4,:52/�% I% P4.% 2,8271.4,:5 2L,%
.8<,2,2.A%A-?/34.%O:78%1,:/9,?7%87Q.?3.-/9745%2,%</J,4�%
Z%9/4%,3:.%@/4A%>L%17345%:K22/O/%0.3?7%+-/@/0.4%1,-,8%4,25%
`,<:.%*.:.%9+:/42K;%+-.>:.J7,43A%?%2,B%9/%9-,<A%+/: 2L@%
+/:K4,2,9L@% 874<,2.BC=% <L% </J,<% 87<,4.45=% 14/% 3% XK2/B%
+-/.3@/0.4%‚14/64/%2,%4/ƒ�%[4/.4%/4<,4.45=%14/% "%:,4%27870%
v%"%Q,9-7:A% ""�%O/07%v%794/-%P4.@%34-/?%27>:;07:%+/:2/,%
4,2,9/,%:K22/,%874<,2.,=%?/4/-/,%>L:/%+-,?-732/%9.0 2/%27%
c9-/+,B3?/B%1734.%4/O07%,N,%[[[t�%%
\>/8-,97A% XK2K% 9% +/:2/:K2.,% 9% >.2/?:5=% 9L% >K0,4,%
-78/17-/972L�% ?-74,-L% ,097% :.% 9.02L% 9% 9.0,% 4,<2L@% .%
39,4:L@% 4/1,?% .% +A42La,?�% R4/% 2,% K0.9.4,:52/=% 9,05%9%
+/:2/:K2.,% [/:2T,% /39,N7,4% XK2K% ‚9% :/>ƒ=% +/P4/<K%
:K22L,% O/-L% 2,% /4>-73L97;4% 4,2,B=% 14/% .% 0,:7,4% .@% 9.0%
34/:5% 87K-A02L<�% XK1a,,% 9-,<A% 0:A% 27>:;0,2.B% 0,47:, B%
:K22/B% +/9,-@2/34.% v% P4/% 02.=% >:.8?.,% ?% +,-9/B% .%
+/3:,02,B% *4-,45,BC% 1,49,-4.=% ?/O07% 0,47:.% :K22/B%
+/9,-@2/34.%/4>-73L97;4%0:.22L,%4,2.%.%+-,?-732/%9. 02L%
9%>.2/?:.�%%
G-.% 27>:;0,2.A@% 9% >.2/?:5% 9% +/:2/:K2.,% 47?J,% />-74.4,%
92.<72.,% 27% 0:.22L,% :K1.=% +,-,3,?7;N.,% :K22LB% 0.3?% .%
-73@/0AN.,3A% 9/% 93,% 34/-/2L% /4% ?-74,-7% ].@/�% G/<.</%
P4.@%:K1,B%>-/37;43A%9%O:787%<,2,,%+-/4AJ,22L,%:K1,9L,%
34-K?4K-L=%-73@/0AN.,3A%/4%?-74,-/9%h/+,-2.?%.%h,+:,-�%%
G/3:,02AA%*4-,45AC%1,49,-45%2734K+.4% #%Q,9-7:A%9%��1!#<%
<3?�% h% P4/<K% 02;% XK27% /?7J,43A% 9% 3/89,80..% [?/-+./27%
9>:.8.%,O/%O-72.TL%3%3/89,80.,<%F,3/9�%Y7%-7339,4,=%?/O07%
,N,%27%2,>,%-78:.1.<L%89,80L=%98O:A2.4,%27%;O=%O0,%2.8?/%
270% O/-.8/24/<% -73+/:/J.43A% +/:/9.2?7% XK2L�% F/34/12 ,,%
*:,9,,C%2,,%9L%3</J,4,%87<,4.45%A-?/6?-732K;%89,80K�%R4/%
Z:547.-%*�%[?/-+./27=%>:,3?%… = �C�%%
Y/9/:K2.,% 2734K+.4% ��% Q,9-7:A% *9% ��1!�<% <3?C�% F% P4/B%
Q78,% XK27% 27@/0.43A% <,J0K% `,<:,B% .% [/:2T,<=% +/P4/<K%
+/9,-2K47% ?% 27<% 2,/39,N,22/B% 34/-/2/B% .% 2,% 9.027% 27%
2,>,�% F% 2/9/:K2.,% <L% </J,<% 9.0,45% 0.3?% XK2L% 4/:5?/%9%
</<,24%3/:2,12L@%874<,2.B=%?/O07%XK27%+-/@/0.4%27%Q/2,%
[/:2T7�% Y/% 9% P4/% 2/9/:K2.,% XK27% +-/B0,4% 8271.4,:52/%
3,9,-2,,% [/:2T7�% F+-/1,<=% KJ,% ��% Q,9-7:A% 3+K34A%
+-.<,-2/% +/:1737% +/3:,% 87@/07% [/:2T7% +/+-/>KB4,%
/4L3?745% 4/2?.B=% ,097% 87<,42LB% 3,-+% ‚</:/0/Bƒ% XK2L%
2.8?/%27%;O/687+70,%v%87+70,%*270%4/B%4/1?/B%O/-.8/247=%87%
?/4/-/B% 3?-L:/35% [/:2T,C�% Y7<2/O/% 9La,% .% 9/34/12,,%
XK2L%>K0,4%3.A45%F,2,-7�%%
[/:2T,%9%4,1,2.,%+,-9/B%+/:/9.2L%Q,9-7:A%+,-,<,N7,4 3A%
+/%3/89,80.;%h/8,-/O7=% �%Q,9-7:A%+,-,@/0.4%9%3/89,80.,%
F/0/:,A�% h% �&% Q,9-7:A% ,O/% 3?:/2,2.,% *�C% 0/34.O7,4% v&†�%
cN,% ‚?7?.,64/ƒ% &% O-70K3/9% +/% 3?:/2,2.;% .% 2734K+.4%
9,3,22,,% -792/0,2349.,�% F+-/1,<=% P4/O/% 3/>L4.A% 27<%
+-.0,43A%J0745%0/%��%<7-47�%%
F/4=% +/J7:KB=% .% 93,=% 27% 14/% <L% @/4,:.% />-74.45% 92.<72.,%
271.27;N.@% :;>.4,:,B% 734-/2/<..% 9% Q,9-7:,% ���"% O/07 �%
\347,43A% 4/:5?/% +/J,:745% A32/B% +/O/0L% .% +/:/J.4,:52 L@%
9+,174:,2.B%/4%+-/9,0,22L@%27>:;0,2.B}%
�
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\32/92L<.% 734-/2/<.1,3?.<.% 3/>L4.A<.% <,3AT7%
A9:A;43A�%�%<7-47%6%3/,0.2,2.,%U,-?K-.A%.%U7-37=%!%<7-47%
6%+/?-L4.,%G:,A0%XK2/B=%�%<7-47%6%3/,0.2,2.,%U,-?K-.A%.%
Y,+4K27=%&%<7-47%6%3/,0.2,2.,%U7-37%.%Y,+4K27=%&%<7-47%6%
[74K-2%9%+-/4.9/34/A2..%3%[/:2T,<=%%��%<7-47%6%9,3,22,,%
-792/0,2349.,=% ��% <7-47% 6% 3/,0.2,2.,% U,-?K-.A% .% _-727=%
�&% <7-47% % 6% 2.J2,,% 3/,0.2,2.,% F,2,-L% 3% [/:2T,<=% % �"%
<7-47% 6% 3/,0.2,2.,% U,-?K-.A% .% F,2,-L=% !�% <7-47% 6%
+/?-L4.,% G:,A0% XK2/B=% ! % <7-47% 6% 9,-@2,,% 3/,0.2,2.,%
U,-?K-.A% 3% [/:2T,<�% [/:2T,% 09.J,43A% +/% 3/89,80.;%
F/0/:,A% 0/%  �%<7-47=% 7% 874,<%+,-,@/0.4% 9%3/89,80.,%tL>%
*�#% <7-47% ?737A35% O-72.TL% 3/89,80.A% h.47C�% [?:/2,2.,%
T,24-7:52/O/% 39,4.:7% +/34,+,22/% -734,4=% 7%
+-/0/:J.4,:52/345%02A%>L34-/%K9,:.1.97,43A%*27%�%1737%��%
<.2K4%87%<,3ATC=%0/34.O7A%?%?/2TK%<7-47% !%173/9%�!%<.2K4%
27� K	����� �����+ �% oJ2,,% </3?/93?/B% +7-7::,:.% 0,25%
>K0,4%?/-/1,=%7%3,9,-2,,%6%0:.22,,=%4�?�%9%3,9,-2L@%-7B/27@%
+-/0/:J.4,:52/345% 02A% +/3:,% 9,3,22,O/% -792/0,2349.A %
>K0,4%K9,:.1.97453A%>L34-,,=%1,<%9%3-,02.@%.=%4,<%>/:,,=%
9%;J2L@%a.-/47@�%Y7>:;0,2.A%+A4,2%.%0-KO.@%/>-78/972.B%
27% +/9,-@2/34.% 02,92/O/% 39,4.:7% </J2/% +-/9/0.45%
+-7?4.1,3?.% 9% :;>/B% 4,:,3?/+% .:.% >.2/?:5% .% 07J,%
2,9//-KJ,22L<% O:78/<% *,3:.% +A427% 0/3474/12/% ?-K+2L,C=%
4�	���..� 4�	� o��� %�����
�+� 0	�����55� =% 270,4LB% 27%
/>^,?4.9% F7a,O/% .234-K<,247�% Y717:/% <7-47% 6% 37</,%
>:7O/+-.A42/,% 9-,<A% 0:A% 27>:;0,2.B% 27a,B% 2,>,32/B%
3/3,0?.% 87% 9,35% % <,3AT�% ],-<.274/-% >:.8% Q78L% +,-9/B%
1,49,-4.% >L34-/% 3<,N7,43A=% /4?-L97A% 93,% 2/9L,% .% 2/9L,%
:K22L,%/>-78/972.A�%k/:,,%4/O/=%9%<7-4/93?.,%9,1,-7 %KO/:%
27?:/27% P?:.+4.?.% ?% O/-.8/24K% 27.>/:5a.B% 87% 9,35% O/0% .%
XK27% 27@/0.43A% 9L3/?/% 270% O/-.8/24/<�% XK27% 2712,4% 39/B%
+K45%+/%<7-4/93?/<K%2,>K%+-.%Q78,%�= �%9%3/89,80..%tL>%*9%
 �% O-70K37@% 9/34/12,,% F,2,-LC�% Y7>:;0745% />7% 39,4.:7%
</J2/%>K0,4%27%Q/2,%9,1,-2,B%87-.�%F%+,-9LB%0,25%<,3AT7%
-734KN.B% 3,-+% +,-,B0,4% 9% 3/89,80.,% \927% % .% +-/>K0,4% 9%
2,<%/?/:/%09K@%3K4/?=%K9,:.1.9%Q78K%0/%�=!!�%[%!%+/%�%<7-47%
XK27% >K0,4% +,-,<,N7453A% +/% 3/89,80.;% ],:5T7=% +/?-L9%
*+-.% Q78,% �=�C% -733,A22/,% 89,802/,% 3?/+:,2.,% G:,A0L% 9%
K4-,22.,% 173L% *+/% </3?/93?/<K% 9-,<,2.C% !% <7-47�% % Y7%
4,--.4/-..% t/33..% 0722/,% A9:,2.,% >K0,4% 27>:;07453A%
4/:5?/%27%qK?/4?,�%�%<7-47%2734K+.4%+,-97A%1,49,-45=%7%�%.%
#%<7-47%2/12/,%39,4.:/%+-/B0,4%+/%3/89,80.;%k:.82,T /9�%h%
+/:K2/1.% "% <7-47% Q787% XK2L% K9,:.1.43A% 0/% �="�=% .% +/14.%
+/:2LB% 0.3?% 0/34.O2,4% O-72.TL% 3/89,80.A% X597�% t/92/%
1,-,8% 3K4?.% 2/12/,% 39,4.:/% +,-,B0,4% 9% 3/89,80.,%
[,?347247% .% 2734K+.4% +/:2/:K2.,�% % M/4A% [,?34724% .% 2,%
8/0.7?7:52/,% 3/89,80.,=% 2/% XK27% +-/>K0,4% 9% 2,<% /?/:/%
3K4/?% *>:7O/07-A% <7?3.<7:52/<K% K07:,2.;% ?% ;OK% /4%%
P?:.+4.?.C�% �%<7-47%K<,25a7;N.B3A%/97:%2/12/O/%39,4.:7%
+-/9,0,4%9%3/89,80..%F,3/9=%9,1,-/<% �%<7-47%+,-,B0 ,4%9%
3/89,80.,% [?/-+./27=% 7% +/0% K4-/%  #% <7-47% 3>:.8.43A%3%
Z247-,3/<%+-.%Q78,%�=���%U.2/979%;J2K;%17345%3/89,80.A%
`<,,2/3T7=% XK27% 934K+.4% 9% Q78K% +/3:,02,B% 1,49,-4.% 27%
O-72.T,% 3% 3/89,80.,<% [4-,:5T7�% G,-./0% +/3:,02,B%
1,49,-4.%27.<,2,,%>:7O/+-.A42LB%0:A%27>:;0,2.B%27a, B%
2,>,32/B%3/3,0?.=%4�?�%/27%27@/0.43A%2.8?/%270%O/-.8/24/<=%
7% 3,9,-2,,% a.-/4L% �!% O-70K37% 2,% 9/3@/0.4% 9//>N,�% Y/% 9%
+/3:,0K;N.,% 02.% XK27% +/02.<7,43A% 90/:5% P?:.+4.?.% ?%
3,9,-K%.%9.0.</345%,,%2,3?/:5?/%K:K1a7,43A�%F%3/89,80..%
[4-,:5T7% 47;N.B% 3,-+% +-/>K0,4% 0/% � % <7-47�% `74,<%
+,-,B0,4%9%3/89,80.,%h/8,-/O7%.%K4-/<%�!%<7-47%+-.%Q78,%
�= !% 87B<,4% +/:/J,2.,% <,J0K% o+.4,-/<% .% Y,+4K2/<�% Y7 %

3:,0K;N,,%K4-/%4/2?.B%3,-+%*€•%�=�#C%3>:.8.43A%3%U7-3/<%
9% 3/89,80..% F/0/:,A�% ��% <7-47% XK27% *€•�=�C% +,-,B0,4% 9%
3/89,80.,% tL>% .% 87% 2,3?/:5?/% 173/9% 0/% 2/9/:K2.A% 87B<,4%
+/:/J,2.,% <,J0K% U,-?K-.,<% .% Y,+4K2/<�% G,-,B0A% 27%
9,1,-2,,% 2,>/=% -734KN7A% XK27% K34-,<.43A% ?% 3/89,80.;%
\927=% +/% ?/4/-/<K% +-/B0,4% �"% .% !�% <7-47�% `79,-a7;N. B%
0,25% <7-47% </:/0/B% <,3AT% 934-,4.4% 9% 3/89,80..% ],:5T7=%
O0,%+-.%Q78,%�= &%92/95%+/?-/,4%G:,A0L�%G/:/37%+/?-L4.A%
/@974L97,4%+/14.%93;%4,--.4/-.;%t/33..%.%[Yg�%`7?/2 1.4%
XK27% 39/B% +K45% +/% <7-4/93?/<K% 2,>K% +-.% Q78,% �=�"=% 2,%
+/?.07A% +-,0,:/9% 3/89,80.A% ],:5T7�% % I8% >/:5a.@% +:72,4%
@/-/a.,%K3:/9.A%9.0.</34.%.<,;4%:.a5%F,2,-7=%o+.4,- %.%
[74K-2�% F,2,-7=% +,-,<,N7A35% +/+A42/% +/% 3/89,80.;% tL >=%
27>:;07,43A%9%2717:,%<,3AT7%+/%9,1,-7<=%7%?%?/2TK%94/-/B%
0,?70L% <7-47% 934K+7,4% 9% +,-./0% 09/B2/B% 9.0.</34.�% R4/%
8271.4=% 14/% :;>.4,:.% 734-/2/<..% 3</OK4% 27>:;0745%
+:72,4K%?7?%9,1,-/<=%47?%.%9%K4-,22.,%173L%+,-,0%9/3@/0/<%
[/:2T7�% G:792/% +,-,B0A% 3% 9,1,-2,O/% 27% K4-,22,,% 2,>/=%
F,2,-7=% 4,<% 2,% <,2,,=% K<,25a7,4% +-/0/:J.4,:52/345%
9.0.</34.=% 4�?�% >L34-/% K<,25a7,4% 3?:/2,2.,�% o+.4,-%
+/A9:A,43A%27%Q/2,%K4-,22,B%87-.%9%2717:,%94/-/B%0,?70L%
<,3AT7% *9% 3-,02.@% a.-/47@C�% \2% 09.J,43A% 9% /02/<%
27+-79:,2..% 3% [/:2T,<% +/% 3/89,80.;% h/8,-/O7�%
G-/4.9/34/A2.,% ���"% O/07% [74K-2% 934-,4.4% 9% 3/89,80. .%
X597=% 2,07:,?/% /4% O-72.TL% 3% 3/89,80.,<% b,9L�% ]/1?K%
+-/4.9/34/A2.A%/?/:5T/97227A%+:72,47%+-/B0,4%&%<7-47%9%
��% 1737% �"% <.2K4% +/% </3?/93?/<K% 9-,<,2.�% k:,3?% +:72,4L%
0/34.O7,4% …�=��=% 7% 9.0.<LB% 0.7<,4-% +-.0,-J.97,43A%
8271,2.A% ��% KO:/9L@% 3,?K20�% h/:5T7% +:72,4L% 4/2?.% *KO/:%
-73?-L4.A%/1,25%<7:C=%2/%:,O?/%-78:.1.<L%9%:;>.4,:53?.,%
4,:,3?/+L�% G-/0/:J.4,:52/345% 9.0.</34.% 0/34.O7,4%  � %
173/9=%7%27%a.-/4,%U/3?9L%[74K-2%+/02.<7,43A%27%9L3/4K%
��%O-70K3/9�%U7-4%6%:K1a,,%9-,<A%0:A%27>:;0,2.B%+:72,4L%
.% 3+K42.?/9�% _-72% 09.J,43A% 0/% �&% <7-47% +/% 3/89,80.;%
F/0/:,A=% 7% 874,<% +,-,@/0.4% 9% 3/89,80.,% tL>�% Y7>:;0745%
,O/% </J2/% 9% 2717:,% <,3AT7% 9,1,-/<�% Y,+4K2% *9% 3/89,80..%
h/8,-/O7C% 9.0,2% 2,+-/0/:J.4,:52/,% 9-,<A% +/% K4-7<% 9%
?/2T,%<,3AT7�%\4L3?745%/>,%+:72,4L%</J2/%9%>.2/?:5%.:.%
4,:,3?/+% 3% +/</N5;% 89,802L@% ?7-4=% .<,;N.@3A% 9% hY% 87%
A297-5% ���"% O/07�% U7-4% +/07-.4% :;>.4,:A<% 734-/2/<.. %
2,3?/:5?/% A-?.@% ?/<,4=% 3-,0.% ?/4/-L@% >K0,4=% 2,3/<2,22/=%
9L0,:A453A% e����#% H!% *w���C=% ?/4/-7A% +/3:,% 3>:.J,2.A% 3%
27a,B%+:72,4/B%9%?/2T,%Q,9-7:A%>K0,4%+/34,+,22/%3:7>,45%
*/4% �% 0/% &�C=% +,-,09.O7A35% +/% 3/89,80.A<% b,9L=% t7?7% .%
k:.82,T/9�% G-7?4.1,3?.% 9,35% <,3AT% ,{% </J2/% >K0,4%
27>:;0745% 07J,% 3% 2,>/:5a.<.% >.2/?:A<.% 9% 4,1,2.,% 93, B%
2/1.�% �6�% <7-47% ?/<,47% +-/B0{4% 9% 2,+/3-,0349,22/B%
>:.8/34.% /4% t`[% SŠ3:.S=% 0797A% :;>.4,:A<% 734-/2/<..%
9/8</J2/345%+/:K1.45%+-,?-732L,%Q/4/O-7Q..%3>:.J,2. A�%
[:7>,;N7A% ?/<,47% hKa.0L% * ��~���	����C=% 9LB0A% .8%
],:5T7% .% ‚870,9ƒ% \-./2=% 07:,,% >K0,4% +,-,09.O7453A% +/%
3/89,80.;% k:.82,T/9=% .<,A% 2,+:/@.,% K3:/9.A% 0:A%
27>:;0,2.B%9%+,-9/B%+/:/9.2,%2/1.%*>:,3?%27%K-/92,%"�C�%
h/<,47% h-.34,23,27% *e�����% y!C=% <,0:,22/% 09.O7A35% +/%
3/89,80.;%G,O737=%>K0,4%27>:;07453A%2,%/1,25%9L3/?/%270%
O/-.8/24/<% 9,1,-/<% +/3:,% 87@/07% [/:2T7% .% K4-/<% +,-, 0%
,O/% 9/3@/0/<% +-.% >:,3?,% /?/:/% "��% h/<,47% h7-0.27:7%
*e����&%i�C%?%<7-4K%0/:J27%+/A-1745%0/% �6  �•%/27%>K0,4%
09.O745% +/% 3/89,80.A<% ‹.-7Q7% .% ],:5T7% .% 3</J,4%
27>:;07453A%3/%3-,02.<.%:;>.4,:53?.<.%.234-K<,247<. %9%
4,1,2.,% 93,B% 2/1.�% Y7?/2,T=% ?/<,47% e�����% xj�%
*•
�������C=% 27>:;07,<7A% +/% 9,1,-7<% 9% 3/89,80..%
F/82.1,O/% >K0,4% <,0:,22/% 3:7>,45=% .<,A% >:,3?% 27% K-/92,%
  �%*4,?34%+/%?/<,47<%6%Z-4,<%Y/9.1/2/?C�%I8%734,-/.0/9%9%
<7-4,% >:,3?%  ��% +-,9L3A4% �% 2,>,32L@% 4,:�% [7</B% A-?/B%
3-,0.% 2.@% >K0,4% l,-,-7=% ?/4/-7A% 9% 2717:,% <,3AT7%
27@/0.43A% >:.8% +-/4.9/34/A2.A% 3% [/:2T,<% .% .<,,4%
89,802K;% 9,:.1.2K% �="��% `7% <,3AT% 3% c9-/+,B3?/B%
4,--.4/-..% t/33..% .% [Yg% *3/O:732/%
������������	��
����DD��������D�� C%</J2/%>K0,4%27>:;0745%�%
+/?-L4.A% % 89,80% 0/%  ��% 734,-/.07<.�% [9,0,2.A% /%
+,-,<,22L@% 89,807@% </J2/% K82745% 27%
���������(	���
������D�����	�������� �% Y7% 0722/<% -,3K-3,% /2.%
>/:,,%4/12L�%\+,-74.92L,%39,0,2.A%+/%0-KO.<%/>^,?47 <%.%
A9:,2.A<% .<,;43A% 27% 37B4,% 0:A% 27>:;074,:,B%
��������	�
���
��$�6��
�
�� �% Š32/O/% 2,>7% .% K3+,a2L@%
27>:;0,2.B}%
���������	
����
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